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DISCLAIMER

Competent Person’s Statement

Information in this report that relates to Exploration Result is based on information compiled by Benjamin Bell who is a member of the Australian Institute of Geoscientists
and the Managing Director of Australian Mines Limited. Mr Bell has sufficient experience that is relevant to the styles of mineralisation and types of deposits under
consideration and to the activity, which he is undertaking to qualify as a competent person as defined in the 2012 Edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves.” Mr Bell consents to the inclusion in the report of the matters based on his information in the form and context in
which it appears

Forward-Looking Statements

This presentation has been prepared by Australian Mines Limited and contains background information about Australian Mines Limited current at the date of this
presentation. The presentation is in summary form and does not purport to be all-inclusive or complete. Recipients should conduct their own investigations and perform their
own analysis in order to satisfy themselves as to the accuracy and completeness of the information, statements and opinion contained in this presentation.

This presentation is for information purposes only. Neither this presentation nor the information in it constitutes an offer, invitation, solicitation or recommendation in
relation to the purchase or sale of shares. This presentation does not constitute investment advice and has been prepared without taking into account the recipient’s
investment objectives, financial circumstances or particular needs and the opinions and recommendations in this presentation are not intended to represent
recommendations of particular persons. Recipient should seek professional advice when deciding if an investment is appropriate.

All securities transactions involve risk, which include (amongst others) the risk of adverse or unanticipated market, financial or political developments.

To the fullest extent permitted by law, Australian Mines Limited and its officers, employees, agents and advisers do not make any presentation or warranty, express or
implied, as to the currency, accuracy, reliability or completeness of any information, statement, opinions, estimates, forecasts or other representations contained in this
presentation. No responsibility for any error or omissions from this presentation arising out of negligence or otherwise is accepted.

This presentation may include forward-looking statements. Forward-looking statements are only predications and are subject to risk, uncertainties and assumptions that are
outside the control of Australian Mines Limited. Actual values, results or events may be materially different to those expressed or implied in this presentation. Given these
uncertainties, recipients are cautioned not to place reliance on forward-looking statements. Subject to any continuing obligations under the applicable law and ASX Listing
Rules, Australian Mines Limited does not undertake any obligations to update or revise any information or any of the forward-looking statements in this presentation of any
changes in events, conditions or circumstances on which any such forward-looking statement is based.
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“Fully funded program

OVE RVl EW in progress”

»  ASX-listed nickel, copper and gold explorer
ASX Code: AUZ

»  Flagship asset: Marymia Project

Located along strike of Sandfire’s DeGrussa Copper-Gold Mine in Western Australia
Close to existing infrastructure

»  Exploration continues to reveal prospective mineralised target zones
Strong conductor identified directly beneath nickel oxide intersection (22 metres @ 0.58% nickel)
Cluster of EM conductors detected under lead+zinc+copper oxide mineralisation along Jenkin Fault

> Drill testing of key targets commencing in February 2015
Fully-funded exploration program

»  Objective: deliver substantial returns to investors via exploration success

Sandfire’s share price rose from $0.05 to $0.73 on announcement of the DeGrussa discovery
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CORPORATE STRUCTURE

“Well positioned company
with experienced board”

Michael Ramsden (Non Executive Chairman)

Qualified Lawyer with >25 years’ experience as corporate advisor
Chair of Lowell Capital Ltd, responsible for small cap resource fund
Director of Victoria Racing Club Ltd

M.D. of Terrain Capital and Chair of African Mahogany Australia

Benjamin Bell (Managing Director)

Geophysicist and geologist with 19 years’ experience in mineral exploration
Masters degrees in Exploration Technologies & Business Administration
Held executive management & senior positions in ASX companies

Mick Elias (Non Executive Director)

30 years’ international experience from project generation to resource
economics

Holds a BSc (Hons.) in Geology from the University of Melbourne
Ex-Chief Geologist, WMC Resources, Nickel Resource Development

Dominic Marinelli (Non Executive Director)

Over 20 years’ diverse corporate experience, including capital raisings,
public listings and Mergers & Acquisitions.

Holds an Engineering degree, an MBA and diploma in Nanotechnology.
Director of Terrain Capital

Neil Warburton (Non Executive Director)

Mining Engineer with 33 years’ experience in mining operations
Ex-CEO of Barminco and experienced corporate executive
Chair of Red Mountain Mining Limited,

Director of Sirius Resources NL, Peninsula Energy Limited

ASX Code:

Share price
(as at 12 November 2014)

Fully paid Ordinary Shares
Listed Options

Market Capitalisation

Debt

Cash
(as at 1 October 2014)

Shareholder Composition:
Directors:

Mr Jeff Reed

Mr Michael Ramsden

Top 20:

Top 100:
(as at 12 November 2014)

AUZ
$0.006

780.9 million
Nil

$4.6 million
Nil

$2.4 million

11.1%
6.6%
5.0%

44.6%

70.0%
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MARYMIA PROJECT

“Proven multi-commodity

mineral province”

425km? of prospective ground

4

» Covers 20km of Jenkin Fault

DeGrussa copper-gold ore bodies
associated with Jenkin Fault

»  Historic exploration focused solely

on oxide gold
Despite nickel, copper, zinc & lead assays
returned from shallow drilling

> Australian Mines entered joint

venture on project in April 2014

May acquire 80% interest by spending
$3 million in exploration over five years

@ Copper Deposit
% Gold Deposit
@ Nickel Prospect

@ Copper Prospect
Q© Gold Prospect

Plutonic = ||
>5MozAu 7
Produced

) 13.4Mt @4.7% Cu
& 1.9g/t Au

Degrussa

(Sandfire Resources)

Ma‘ \mio
Prcra}/ect

v (AUZ/RIE Marymia JV)
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“‘Nickel oxide mineralisation

N I C K E L EX P LO RAT I O N intersected within project”

»  Extension of Kambalda nickel belt

fl Marymia ProjeciI
(AUZ/RIE Marymia JV)
- @

'T
- COIIurabble
: ‘\’ P Wllunagh Honeymoon Well
5 Jericho/ e Yakablndle

 MtKeith”_$ Perseveran
Cosmos ™ 1% 7% weebo Bor:e\ >

> Nickel oxide mineralisation

previously intersected
8 metres @ 1.05% nickel from 28 metres

16 metres @ 0.67% nickel from 8 metres

Carr Boyd Rocks

»  High MgO ultramafic sequence s e\ -‘:ELB.“.(SW
. —_— . 2 () \\
confirmed by recent drilling O -\‘_,,.epe,nsm- xamba-aa

‘\ = )- Nova

The prerequisite geology of Kambalda-style

Forresianla
Nickel Project

nickel deposits

» Additional large and untested

250 <mm

nickel geochemical anomalies
Includes extension to Simmons prospect
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“Conductive body beneath

N I C K E L EX P LO RAT I O N nickel oxide mineralisation”

»  Ground-based electromagnetic

| R e 724 22m at 0.58% Ni
survey recently commenced Z P incl. 4m at 1.07% Ni

Fi CONDUCTOR
»  Successfully identified strong EM S ' __ 200m

conductor below nickel oxide zone
length of conductive body = 600 metres
depth to source = 140 metres

> Drill testing of target commencing
in February

»  Currently expanding EM coverage

across Marymia Project Wt B e .Z;FJ),M%,(”;{ i,
. . . . . R ; . ,‘{v '/"f'li )I i+ 44 e —
Testing historic nickel oxide mineralisation b gt /% / YA /

and Iarge-scale soil anomalies EM conductor detected immediately beneath nickel oxide mineralisation
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“Bedrock conductor coincident

N | C K E L EX P LO RAT | O N with large nickel soil anomaly”

> Expanded EM coverage includes

the broader Simmons prospect

Recent drilling intersected favourable host
rocks and sulphides near the basal contact

> Large nickel-in-soil anomaly

present at Simmons extension

2,400m long x 1,200m wide anomaly
Peak soil assay of 2,986ppm nickel

> Bedrock conductor recently

detected beneath soil anomaly
Conductor within 200 metres of the surface

> Drilling + downhole EM imminent
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“VVMS ore bodies

COPPER EXPLO RATION occur in clusters”

» Jenkin Fault controls VMS-type
DeGrussa mineralisation

@® Copper Deposit 4/ s 7~
) L . ® Gold Deposit o
»  20km of Jenkin Fault within project -~
" -
N ® ®
> VMS (DeGrussa)-style ore bodies M QUG
typically occurs in clusters Degrussa, [ Een
ypicaty 1&.;M;e@2f‘;°7f:ee’u|
With multiple centres of mineralisation 5 1'92/'}““
across a region — B, CFEEN DRAGON |
- — NTHADUNA|

[ sandfire Tenements
m Sandfire JV tenements
@ Sandfire JV Projects

: Marymia Project
(AUZ/RIE Marymia JV)

> Repetitions of DeGrussa possible
Sandfire recently entered JVs on the ground

between their DeGrussa Copper-Gold Mine

and Australian Mines’ Marymia Project.
Sandfire has almost doubled its strategic
footprint in this region over the past year
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“Four conductors + base metal

CO P P E R EX P LO RATI O N anomalism over Jenkin Fault”

y Extensive base metal anomalism

wn

. - . \ \\\,

across Jenkin Fault in project area 7 o é
, Z -

Delineated by wide-spaced RAB drilling Er /\/\ //

A
. . |j oM CQURETR [

»  Cluster of four conductive bodies -
=

identified along Jenkin Fault
EM conductors discovered in 1996 (13 years
before DeGrussa - hence significance was

not appreciated by the previous explorer)

| Proterozoic Group rocks |+

Banded Iron Formation
and ultramafic rocks

Plutonic greenstone belt
] Baumgarten greenstone
{ | belt 9 g

- Ultramafic rocks

Granites, undifferentiated

> In-fill electromagnetic survey

currently in progress
To determine depth and size of conductors

——= Mdjor fault
—~ Secondary fault

Ausiralian Mines
tenement holding

* Moderate EM conductors
(identified by 1996 Piutonic survey)

> Priority drill target (February 2015)
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‘Supergene gold in

GOLD EXPLORATION Plutonic-style geology”

»  40km east of Northern Star’s
Plutonic Gold Mine

Produced 5.3 million ounces of gold to date

_|Baumgarten

Gold Prospect

12m @ 11.0g/t Au from 12m
8m@11.1g/t Au from 16m
ém@ 8.9g/t Aufrom 24m
3m@ 9.5g/t Aufrom5Tm

» Gold bearing rocks intersected

within project area

12 metres @ 11.0 g/t gold from 12 metres
6 metres @ 8.9 g/t gold from 24 metres

» High-grade primary gold potential —T——

Banded Iron Formation
and ultramafic rocks

currently untested by drilling

_| Plutonic greenstone belt
" ] Baumgarten greenstone
d belt

Deepest historic drill hole is only 80 metres B oo rocks
Granites, undifferentiated
Pzir,r(%'l.ngm?::ml 44m === WNdjor fault
2m @ 6.22g/t Au from 60m / 6km ——" Secondary fault
. . . - %0 Australian Mines
> Bedrock mineralisation targeted in 7 —_—

upcoming drill campaign
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“Maximum investment return occurs

S U M MARY when discovery hole is drilled”

» Large, underexplored tenement package near DeGrussa Copper-Gold and

Plutonic Gold mining operations in Western Australia
Proven mineral province within a very stable and predictable mining jurisdiction

» Demonstrated potential for base metal and gold mineralisation within project
22 metres @ 0.58% nickel from 22 metres (incl. 4 metres @ 1.07% nickel from 28 metres)
16 metres @ 0.67% nickel from 8 metres
12 metres @ 11.0 g/t gold from 12 metres

> Active and fully-funded exploration program ongoing
Management committed to spending majority of funds ‘in the ground’

» Poised to deliver significant share price growth through exploration success
Drill testing of coincident geochemical + geophysical anomalies commences February
Strong EM conductor beneath nickel oxide mineralisation
Cluster of EM conductors below base metal anomalism proximal to Jenkin Fault
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“ .. orvisit us at

CONTACT DETAILS booth G9”

Australian Mines Limited

Level 1, 83 Havelock Street
West Perth
Western Australia

Benjamin Bell
Managing Director

Phone: +61 8 9481 5811
Mobile: +61 467 770 016

Email: bbell@australianmines.com.au

www.australianmines.com.au
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