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Wi VALINOR

December 3, 2014
BY FACSIMILE, 6 PAGES

Company Announcements Office
ASX Limited
+61 2 9347 0005

Re: Notice of Change of Interests of Substantial Holder in Liquefied Natural Gas
Limited

Dear Sir/Madam;

Please find attached Valinor Management, LLC’s Form 604. Please let me know if you
have any questions or require additional information.

Sineerely,
Fola Adamoleltn

General Counsel

Copy to: The Company Secretary, Liquefied Natural Gas Limited, by facsimile: +61 §
9366 3799

510 Madison Avenue | 25th Floor | New York, NY 10022 | p: (212) 918-5242 | f: (212) 918-5246
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Form 604
Gorporations  Act 2001
gecllon 6T1B
Notice of change of interests of substantial holder
To_ Compeny NamefScheme Liquafied Natural Gas Limited
ACNIARSN 101 676 779
1. Defalls of subslantlal halder{1}
Name Valinor Management, LLO and the entitied named in this form.
ACN/RRSN (1if applicable} Not applicable
Therewss achangein the interests of the
sukstantial Fofder on 2/12/2014
The previous nofice wes given 10 1he ¢ampany on 23/6/201%
The previous nofice wes daled 23/6/2014

2. Previous and present voling power

Thelotdl numher of voles sifached o all the vollng sharesin (he comparny or voling Interests in the scremme el e substanial hoider o an assodae (Zyhad a evarl ileesl (3

irwhen lest requined, s wher) row recliesd, Lo give a subelantial hoding notice lo the company or scherms, i asfollows:

Cless of seailes (4) Frevos rotes Fresert nolioe
Persons violes Noling power' (D) Perainls wites \Vating power (5)
Fully Paid 3Ll,612,919)7.068% 38,474,874 |9.32% (khased on
Ordinary Shares 462,223,201 total
shares
outetanding)

3 Changew in relgvanl inferests

Pevlicuars of each changedin, or changa In tha nafure of, a raevant interest of the substenlial holder or on esndate Ineting seciies of the company o schene, since the sutsdaigl
holder wee |aat required o give a substantial holding notice Lo the company or scherre e s follows:!

Dada of change  [Persanwhose relevant INAlure of carpe (5)  [Cormsiderstion ghenin jcmsm:lrl.rrharof Pereanls voles affecled
Imeweat charged relation iochange (7). seurities affected
[Ayyexia Uade D). |

24/6/2014- [vallner on markek 43,03 12,949,519 12,949,519
2/12/2014 [Managemenk, LI nequial klona jordinary Bhares Prdipary Shared
15/8/2014- [valingz on market 54.13 6,007,564 ¢,007,564
22/5/2014 Mavagewent, LLO ddapoaibkiona ' ordinazry Zhazos Ordinary Fhazea
24/6/2014- Waliner on market 53.03 12,949,519 12,549,519
2/12/2014 [apsoclates, LLC acquieitione ordinary Shares prdinary Shares
15/8/2014~ [Valinor on market 94,13 6,087,564 6, 087,564
22/5/2014 |AmAacclabkea, LLO dlzpoaltlcena Urdinary Sharos [Ordinacry Zharea
24/6/2014= [Valinor Capital n market 53,03 4,138,216 4,136,216
2/12/2014 [Partnera, L,P. anquialtionsa ordinary Shazes ordinary Bharss
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15/8/2014- [Valiner Capital on market 24.13 1,937,937 1,937,937
22/9/2014 |Partners, L.F. dippodlitliona rdinary Shares Ordinazy Sharem
24 /6 /2004~ [Vallnor capltal on market 33.03 2,811,303 0,811,303
2/12/2014 [Partners OEfshore |acquisitione prdinary Bharma [(Ordinary Shares
) Mg ster Fund, L.P.
i5/8/2014- [Walinor Capital lon mazrket W4, 13 4,149,627 4,149,627
33/9/2014 |Partnera Offshore [dispealbions brdinary Shares Ordinary Bhares
Master Fund, L.P.
24/6/2014~ pr. David Gelle on markekt 53,03 12,948,518 12,849,519
2/12/2014 Roquileitions Ordinary fhared Ordinary Shares
..
15/8/2014- Mr. pavid Galle on markaet 54.13 6,087,564 6, 087,564
22/9/2014 r dl apositlone ordinary Bhares QPrdinary Shareos
24/6/2014- |Goldman Hachm & (on market $3.03 12,949,519 12,845,518
2/13/2014 |do. anqulaiciona ordinary Shares Ordinary Shares
15/8/2014~ [Goldman Bachs & lon market 54.13 6,087,564 6,087,564
22/0/2014 |CQ&, dispopitiong rdinary Bharop Prdinary Sharea
4. Presenl relevant Inlarests
Particidais of sach relevant Interest of the subetantisl halder in viting securlles afler the change are &8 follows:
Fersan entilled to
fetesed holder of ) Qs ad mumherof  [Fersons
Hoider of relevant Interest Fad baregistered as  [Nafure of elevertinienest ) o
st ritles securties et
thalder @
Fully Pald ordlnary
Shares
Fower to control the
Valinor [exeredias of 8 right Eo
Ogldman Spoha capital vate abtkached to the
valinoy Management, LLE " 2 P gecuritler and/or 12,224,157| 12,224,397
& Co. Fartnerog,
L powar to dispode of
- mecurity ag invesbment
anager of the Limited
Partnerahipa
Valinor Power to conktrol the
Capital exerclese of a right ko
Goldman Sach F vote attached to the
Valinor Management, LLC oldman Hacha | Faztrera | O ities snd/or |26.250,677| 26,250,677
& Co. offehore
powar to dispoae of
Masbezr Fusd:| sepuriby ag general
L.F, partner of the Limiked
Fartnerehipa
Power to control the
‘ valinoy exerclee of a right te
Goldman EHach Capital vote attached to Eha
Yalinor Apoociakesg, LLC oLcman Sacha FpELa sogurities and/er [12,224,197]12,224,197
& Yo. Parbkunera,
power to dlapoge of
L.Fs aaruriey aa investment
anager of the Limited
Fartnerships below
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YTalinor Power to contrel the
capltal exerclas of a right s
geldman Sachs | Partmezs | VObe atbtached to the
valinor Associates, LLC gecurikies and/or |[29,259,6877|26,250,877
& Co. offehore
power ke diapoas of
paster Fuad, geourlty as general
L.F. partner of the Limited
Farkbpecphipa below
asaociate of Valinor
valinor
Valinar Capltal Partners Goldman Bacha capledl- Managemont, LLC and
® i3 4 P entity entitled to ba|12,224,187| 12,224,137
L.F. L Co. Fartners,
L B regletored af hpldexr
! of Ordinary fhaves
Valinor hodociake of Valinor
capltal
11 Capital Parbtnera Goldman Hachs Partnera Management, LLC and
valinor Cap entlty entitled ko bae{a6, 250,677 26,250,677
offshore Mapter Pund, L.P. & Ca. offahore R
regiatered aa holder
Magter Fuod,
of ordinary Shares
L.P.
valinor
Goldman Bacha Capital asgociate of Valiner
. i 11 12,224,187 12,224,197
Mr. David Galle & Co. Partnera, Managemeak, LLC e e
L.PF.
Valinor
@Foldman Sacha Capital hpgegiate of Vallnor
. ,2ED,677| 26,250,677
Mr. David €allo & Co. Fartnera Management, LLC #8 ¢
offehore
Master Pund,
r Valinor
1
Gsldnan Sacha & Co. Golauan Sagha | o ieay | Reglstered Holder of |)p 534 ,197| 12,224,197
& Co. gacurity ap cuptoedian
Fartaers, and prime broker
L.P.
Valinor
Goldman sachs | Capital Ro
gletezred Helder of |o0 90n 677( 26,280,677
Goldman Fache & Co. & Co. PArtners |pocuriky as onstodlan !
OEEphore and prime broker
Master Fund,




Dec. 32014 7:16PM

No. 0234 P 5

B04  page 4/6 151y 2001

6. Chenges in ageoclalion

Tre peramns who heve bexoma aeerdales (8)of, cepsed to be assoddles o, or tewo chergid the naiure of thalr sssodation (B wilh, the subistantial halder In relztion Lo voting

interests inthe company o sdhameare &8 follows:

Nerves and ACNVAREN (If appiicabie)

of aesociation

Mo changws

G Addregses

The addresses of persors rermed [n this form ave as follows:

Name

Address

Valinor Management, LLC

£10 Madigen Avenue, 25° Floor, New York, NY 10022 USA

Valinor Asacalates, LLC

510 Madimon Avenua, 25 Floor, New York, NY 10022 UsSa

valinay capital Partnera,
L, B

510 Madleon Avenua, 25 Floor, New York, HY 10022 Usa

Valinor CGapital Parbtners
Dffshore Mapker Pund, L.P.

c/o Morgan Btanley Fund Jervices (Cayman) Ltd., Crickek Square,
2nd Fleer, Boundary Hall, Hutchime Drive, P,0, Box 2681, Grand
Cayman K¥Y1-1111 Cayman Islando

My, David cGallo

510 Madimon Avenue, 25™ Ploor. MNew Yawl, NY 10022 UBA

Goldman Jacha & Co.

200 Weak JEreek,

New York, NY 10282

Signetura

pirl e David Gallo

Authorized Paraon

slgn here

3/12/2014

T
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DIRECTIONS
{1 If there are a number of substantial holders with similar or refated relevant Interests (eg. a corporation and its related

corporations, or the manager and trustee of an equity trust), the names could be Included In an annexure to the form. If the relevant
interests of a group of persons are essentially similar, they may be referred to throughout the form as a specifically named group if the
membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of the form.

{2) See the definition of "associate” in section 3 of the Corporations Act 2001,

{3) See the definltion of "relevant intarest" in sectlons 608 and 6718(7) of the Corporations Act 2001,
(4) The voting shares of a company canstitute one class unless divided Into saparate classes.

(5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

(6) Include details of:

(a) any relevant agreement or other-clrcumstances because of which the change in relevant Interest occurred. I subsection 671R{4)
applles, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate
detalls of any contract, scheme or arrangement, must accompany this form, together with a written statement certifylng this contract,

scheme or arrangement; and

{n) any qualification of the power of a person to exercise, control the exerclse of, or Influence the exercise of, the voting powers or
disposal of the securitles to which the relevant interest relates (indicating clearly the particular securities to which the qualificatlon
applies). See the definition of "relevant agreemant” in section 9 of the Corporations Act 2001,

{7) Details of the consideration must include any and all benefits, money and gther, that any person from whom a relevant Interest
was acquired has, or may, become entitled to recelvein relation to that acquisition. Details must be Inciuded even if the benefit s
conditional on the happening or nat of a contingency, Detalls must be included of any beneflt paid on behalf of the substantial holder or Its
assoclate In relation to the acquisitions, evenif they are not pald directly to the person from whom the refevant Interest was acquired.

(8) If the substantial holder is unable to determine the Identity of the person {e.g. if the relevant interest arlses because of an option)

write “unknown",

{9} Give details, if appropriate, of the present association and any change in that assoclatlon since the last substantial holding notice.



