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Disclosure of ceasing to have substantial holding

Section 279, Finandal Markets Conduct Act 2013

Not•: This form must be completed In accordanoe with me Instructions at the end of theform

To: 1he New Zealand Stock Exchange
and
To: Kathmandu Holdings Umlted

Date this d osure made: 12.12.14

Date last disclosure made: 25.11.14

Date on which substantial holding ceased: 04.12.14

Sul imntial product holdMi) gMng dlicloiliri
Full name(s): Milford Ae:nt Management Umlted

Summary ofprevious substantial holding
Clan of quoted votjng products: Ordinary Shares

Summary for Milford Asset Management Umlted

For b...Al/4./re,-

(a) total number held In da=: 10,120,418

(b) total In da=: 201,318,944

(c) total pircent,g. h.d 81 ch'.: 5.0396 (note, relevmt interests held by the manager as fbllov ):

Mlbrd Active Gm#th Whole,ale Find (0.4696), (alitodlin - TEA Custodlans),

Mlitord Dynamic Wholisale Pund (0.7596), (Cu-dian - TEA Custodians),

Mercer Tr,n,-Tagrnan Shares Trust (0.6096), (Cusbodian - BNP Palibes Sectultles 1.hilted),

NZ EquRieI Wholemle Fund (1.6396), (alstodian -TEA Custo/Rans),

Wall*o Com,™nity Trust (0.1296), (Custodian - TEA Clt*odians),

Millord Income V/hol-li Fund (0.04%), (Cusmdm - TEA Cu odians),

New Zialand Supenr,nuallon Fund (1.4396), (CLIste¥*1 - Niw z„mland Sups,nnuation Fund Noinlnees
UrnRId).
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I, Mark Ryland cert#y that, to the best of my knowledge and belief, tile Informa on
contained In this disdosure 15 correct and that I am duly autholised to make thls disdosure
byallpersons for whom It Es made.
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