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NOTICE OF INITIAL SUBSTANTIAL HOLDER

Resource Capital Fund VI L.P. lodges the attached Form 604 in relation to

Peninsula Energy Limited.

No. 0403 P 1/3
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Form 604

Corporations Act 2001
Saction 671B

Notice of change of interests of substantial holder

To Company Name/Scheme PENINSULA ENERGY LIMITED

ABN 47 062 405 303

1. Details of substantial
holder(1)

Name RESOURCE CAFPITAL FUND W1 L.P. ("RCF VI")

ACN/ARSN (if applicabla)

There was a change in the interests of the
substantial haldar on 19/12/2014

The previous natice was given to tha company 2211272014
on

The previous notice was dated 221212014
2. Pravlous and prazent vollng powar
The tolal number of voles atlached to all the voling shares in the company or voting interests in the scheme that the substantlal holder ar an assoclate

(2) had a relavant interast (3) in when last requlred, and when now required, Lo give a substantial holding notice to lhe company or scheme, are as
fallows:

Class of sacuyrlfles (4) Frevious netlee Present nollce
FPerson's voles Voling power (5) Person's votas Voling power (5)
ORDINARY FULLY PAID 840,000,000 19.63% 1,168,953 643 21.34%
SHARES (bazed on izsued (bazed on issued
capital of capital of
4,279 662,002) 5.476,640,447)

3. Changes In ralevant Intarests

Pariculars of each change in, or changa in tha natura of, a relevant Interast of the substantfal holdar or an assoclate In voting securities of the
company or scheme, since the substantial holder was last required to give a substantial holding notice to the company are as follows;

Date of Parson whoge Nature of change Consideration Class and Person's voles affected
changa ralavant interast (8) alvan In relation nurmber of
changead to change (7) cocuritios
affected
19122014 RCF VI INSTITUTIONAL $6,579,073 328,953,643 328,953,643
ENTITLEMENT FULLY PAID
OFFER ORDINARY
SHARES

4. Praszont ralevant Interasts

Particulars of each relevant interezt of the subztantial holder in voing securities afler the changa are as followa:

Holdar of Raglstarad Parson entlllzd ta Natura of relavant Class and Perzon’s voles
relevant helder of ha raglslered as Interast (6) number of
Intarast securifias holder (8) socuritlas
RCF VI MERRILL MERRILL LYNCH OWNER 328 953 643 328,053 643
LYNCH (AUSTRALIA) FULLY PAID
(AUSTRALIA) NOMINEES PTY ORDINARY
NOMINEES LIMITED SHARES
PTY LIMITED
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5. Changes in assoclation
The persans who have become assoclates (2) of, ceased to be assoclates of, or have changed the nature of thair associatlon (8) with, the substantial
holder in relation to voling interests in tha company or schama are as follows:

Name and ACN/ARSN (if applicable) Nature of association

8, Addresses
The addrasses of persons named in this form are:

Nama Address
RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER CO 80202,
USA
MERRILL LYNCH (AUSTRALIA) LEVEL 20, 120 GOLLINS STREET, MELBOURNE VIC 3000,
NOMINEES PTY LIMITED AUSTRALIA
el
Signature .
print name PETER NICHK‘JLSDN capacity AUTHORISED OFFICER
glgn here M date 2211212014
DIRECTIONS

(1)  If there are & number of substantial holders with similar or related relavant interests (ag. a corporatlon and Its related corporations, or the
manager and trustes of an equity trugt), the names could be included in an annexure to tha form. I the relevant interasts of a group of persons
ara assanilally simllar, they may be referred to throughout the form as a specifically named group if the membership of each group, with he
names and addreszes of members is claarly sef out In paragraph & of the farm,

(@) Ses the definitlon of “associate” in section 9 of the Corporations Act 2001.

(3) See the definition of “ralevant Interest” In seclions §08 and 671B(7) of the Corporalions Act 2001.

{4y The voting shares of a company censlitute one class unless divided Infe saparate classes,

(3)  Tha parson's votes divided by the total votes in the body corporate or scheme multiplied by 100,

(6) Includa datallg of:

(@) any relevant agreemant or other clreumslances because of which the change in relevant interesl occurred.  If subseaction 671B(4) applies,
a copy of any documant salting out the tarmg of any relevant agresmant, and a statement by the person giving full and accurata detalls of

any contract, scheme or arrangemenl, must accompany thlg form, tegsther with & written statement certifying Lhis contract, scheme or
arrangement; and

(b) any qualification of the power of a person fo exercise, control Lhe exercize of, or influence the exarcisa of, the voling powars or disposal of
the gecurlties to which tha relavant Interest relates (Indleating clearly the particular securities to which the gualification applies).

See the definition of "relevant agreemant” in saction & of the Corporatlons Act 2001,

(7) Detalls of the conslderatlon must include any and all benefits, money and other, that any persen from whom a relevant Interest was acquired has,
or may, bacome entltled to recalve In relation to that acqulsition. Details must be included even if lhe benefit is conditional on the happening or
not of a contingency. Details must be included of any benefit pald en behalf of the substantial holder or its assaciate in relation to the
acquisilions, even if lhey are not paid directly to the person from whom the ralevant Interast was acquirad,

{8 [ the substantial holder |s unabla to determine the identify of the person {eg. if the relevant interest arises bacausa of an optlon) write “unknown”.

{%) Give details, if appropriate, of the present assaclallon and any changs [n that assoclatton since the last substantial holding notice.




