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Market Announcements Office
Australian Securltlee Exchange
20 Bridge Street
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By fax 1300 135638
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gadens.com

Oil Boa,ch Um d - Nouge of Substnni],1 Sha holding from NPCP Inve,Mon* Unud

For release to the market, we attach, on behalf of NPCP InvestmentE Limited, a Notice of
Substandal Shareholdhg (Folm 3) dated 23 December 2014 pursuant lo section 118 of the Papua
New Guinea Socu/mas Act 1997.
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toi,Kidef,lit# 1/viA· Dhld toreat 
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12,377,904 : OBS Aa, Austre# Brunah{RJBQ,u.d· ·

137,1)12;250 < IJBS Nornin*08 P  Ltd CUBS

11*S holdY.the RelfVaI  Shnro w kettrityth¢ loans fipt,1.1.1185 .
to' NPCP.Im,estments.

Nt'CR idv!®stmest' 11*·ille·fouevilig fred'v*Ilt intc 4ts" in fhe
Relaht Shams: .
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shireholder buiduiSs.

N ©P Invagtmeols hasthel:,niur.m.0*drethe
*61*imt Shnes; ged|06 11*1*diofthe.Secorti =Act,
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"',

' The celevant Aote!«$ ar|BC M R result·Of th, nlr*tilia.of.certain
inieregs feern the Independun[ State 0%Papul New, Gruine» ·
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Rdicieodal. drm or idltress
of registered uffioe
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a *ue cop„of.,my' dodu,ned[ ictlin* outthd mitdrid| 10/11/8 bfatly 8*reement

La) contribuiedlblhepetsanbivillillonibmil thishon:

(b) b 41 ,¥rfting or In a:docummt·in·whith the maimial ter[na bfkItd
AM'temcat haw t!,in.rodot:od to writingimli,pitrice·Witl  *Ction
40(5*c) afthe Regplaion; and

is readilk m'Ril*able in dz p©non·,ub,billing the miibe; of

B.Where a ddout,Mtio paragraph A i$.not readily avauable tb g pcnot,
stibinking L. ·forb..a Li·**4*f'. la,),f»g Hei il i,lg !60 miterjal.tenns
of thu do®mocit.
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441 118 Stal# , e: Deed:

·(b) the Novafed and Am,nded·Cearli,Iiallon letter
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Cd) the Norf,inb, 004.

the:dumber ofiages'that OCID.,Fay, IX ar* imnc,ed fo, tha·no(ics·i* 83.
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11 : Dec)*r•tio,1- .

1 404#VAL 10 Ikiek ofmy knowledge nd belleA the inferoistiatlin:this'*m is.trne and.
cor=Cte · · ·

Signature:

Full rame ofpmon zigEiing:

*oiI  )11"RC+«. - -, - - . - , Daier

Nete: Whe  lb**'**,4·kiNA I#.4 6*·P***mle |I m„01 b* ME,Imi Igi,)·dimmr ormcnliywls* 1 .
midnnito·Ihibinritc 1 bed,co,mroz tosiw*e *1{¢c. 1nlual™* nol,9®*I:MJhfthe'lill
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State Transfer Deed

Independent State of Papua New Guinea

NPCP Investmunts Limited

NPCP Holdings Limited

gadens
77 'Ces{*Baoh St[#81
Sydrlibiy NSW 2000

T +1*12 9831 4999
F +61 2 8931 4888
Rd AFD 30612460
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State Transfer Deed

Dated

Parties
1. Indepehdd Eli* of Papua New Guinea (State).

2 NPOP Inv tmentir Urnlted (f-104020). incorporated ·In Papua New Guinea, of Level 7.
Delome 'fo¥mr, Douglos Stredi, POR· Moresby, National Caplti District Papua Now Gulheu
(NPCP Inves*,1016).

3. NPCP Hold[ngs LE:qi[*d (1-100146), Inco*orated irt Pap.ua. NewGuli,ea, of·Level 7,
Deleitte To*e, Duuotes Stre«t, Nort Moresby, Nallorial Capital [Mstriot P®uR New Guinea'
(NPCP Holdings).

Background
, Plnuant.to Naeorihi Executiye:Count  deellion 2 4/2014 (REC nicilloo), the Nalonal

Executive,Colmcil, inter alla:' •

Cm) noted tile impoilance of #le cormolkfatlon of the Sfate's-owner#10 Inmm#W In
petroium and mill*Ig assemi

(b) approved the establlahment of NPCP Holdings as a *hollrowned·ultimate·
51!bGIdlary of IPBC; and

(01 ditede  thataltpdroleum asscts d ths Stats be consolldated lnta NI?CP l oldlhgs
andlbat.National Petpleurn Cbmpany d PNG (Kroton) Limited.and NPCP
Hdding  be 8*4*sed and dirmand ta Under ke all logal, nnarliblal eild €011,<M,Am '  
adivities necesfary to trnpieinerrt this direction,

NPCP Investments Is e wholly owjled waslc[lary 01' NPCP Holdings:

The. parties efibw intg this dead to;

(al glm. affec[ 'to tile NEC Dedislon: and

(b) record·the temis and condmonsuperi whlch 1%15 State will·su pport.the Trarlaaction-

The State is tile registered holder and beneficial 0*net of the Brldge Loan Shares.

E. Th#,Statab, agreed theel  and NPCP fnveeDnelds luhs *eed topurchase, the Br ge
loan.Share& on the *nns and corldltlor,8 Bet out In this de d.

1. Delinittons and interpratation
.. I .

1,1 Dellnltlons

1 Stato Trinifer Did I '204*26791 AFO OHM 1

1 1

1

1

1

1

1

1

1

1 A

1

1

&

C
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in *0*n v tha'*nu **imf·*.14*10[lue@, tnt!* de041·!mlm,· sbnb  dthpatioe
requires:

* meahs th* 1*Tul currency 6f·the Com'moEAvedth of *stralla.

Bus#Ems• 0*mearm a day other·01* 0 6*rdRY, Slin¢$*,or a#ubljo bolidey In Pdtl.
Moreeby.

Nt{Mt@*i,x il meahs Ah $33<mmioA' b¢Id le·toah mmabby UBS b themate, security'4
'idilati' Blbluded *te 8,1896 1-6 6 Sllal-68'.

81*!gu f.oan Shaed•·merah* '& *75g#4 #dir **MEOP 4  OSW 1100.4,11 4 Gb,li

CHAIm Ibdifidde all e,fring or  ential Actions, causes d action, suits, 1.tEb01#es, 00 tis,
aIN !8, expallses, k'ses, Diy®ell., procaediROD anfge)11ands gfiny patu,e.

4a#Mr  n,#t#vf 010 $1,011,1*,408 *10* 10  hi</ 4 0/5 6 0,·81*14 *ecur ki
11,e'Collar Lcihn thteNst

Cum Loe, Iritarest me¥los·the Stuto's dobls In 187,0.12,260 ofthe QSM *110#**
iransiblrn*16 MJIB Ms ®AU:,bjr»1 16rlfie.CPBW Lio®.

Coii# 1.6*h-,Stilied **alie 13)4012,25[1 oilliAWy)th@Yes, In OSHbande,red by the St*
IcklJaS.reciat *19 Colk Loan·Credit Suppeft Ant,ex.

ComFIRIB'.1 mear,4 9 0. Complepon oft," 82*" Btd' p,¢al,Bo qf tbe. Brld.ne Loan·Shiliwi
4,¢rtemplad·by*liti dead-

Compl*Bon·Ddimeart,the Effect ,0 t>hte(al; defble¢1-44$)*011*#44-44
Amerldmentooed):

En=(&6,Snde Mulne,MY·Mortoage. d=tge, pledg« lien, hN,rithec tion.or,dther
uncumbrarimi

*xecullot' 44.1,1008·the 4* 4 9*ad,Gon 4. 1018 dae#.

Gibe,at NB'gation *rit[.Amendmeni Deed.mearls #In.gk)hal DraIRil,in EMid,amehdment ' 0
dleed date*on $ 0'W the d* ot tb'lsdecE,ment·Mheen#18.*afed NPGPINM@:st[ its,
Nauortal Petnileufri Oomparly of'PNG 0<rotorO Uml! d  l,162 AG, AU*all«Mranoh, UBS
N®lh,eos P llinltqd *;d UPS.hepurlnes AVatrWI .Unlite&

GEr m80899

fa}, ·any ®Ods Emn Serv[ces taxpAy?ble·potsuant to tae' 000* *id*n**p h:KA-0
Abo,81<pum Ne"Subea); erd

eny goods'and ser.vices tax applymglp adrillfar we (in®Idlno apy*16ont  44
pehalty:t ine: Interest or o#lor 418810:frider B Jaw for 99811 a''taxk

<#86 me*R fe Indmender[680* *®jrialls Comor#An Ite*#1;d:undir'*ie IPBC·
Ad.

IPBC·A« meall# #10 Mdo»onArit'Alb#¢,8®bleda Cbmora#oft OfApua M.* Guihea Ab#
2092.

K er Kina maam ule Ia*All c ency 4 PapM 1** 80<01

New@Eqlde Dailvattvs Flhancing.Agroomont'#les VIA rilear og given.In, the Globel
Novavon antiAmendment Deecl,

SUA TI·*h=F, Poed 1 ·20452257.4 40' t»*,1 ,

1

1

1

1
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(El)

(b)

CC1

(d)
(e)

Now Collar Secnrtty  as tile meoning gtvon 11, 11» Global Navation and Aromidrridht
Dcod.

Novallbn D»cul)*M ha* 11* meanlrig Ulvin In me Global Novaaot, did 8rnehdment.
.Deed.

Oil and G.as Act msans the 08 and G*Act 1998.

OSH me@[18 Oil Search L.Irt,11 1 (f-125).

OSH Shares means 149,39044 ddl,11,1, sharesin OSH.

Prmelpal' Do*im*,ts has tie moanlog glvan In# e GlobEil Novati® and Amentli lent

Trmisa#lork mearts ®e novaBon by Ute State to NPCP Inveitdiant* 4 Its lights and
obllgationa In Eelaobn:O'me $1.238 billion linancing package·rnade H™liable.hy UBS to U,0
Sls@ in ccline*On wtlh thft Stale'g'qoqulsl on of the OSH Shares' arid oomprisingJ

Uiv ,#use & UBS N*rribags' of·any Encion lrunce gran ed by the State over tho
artdod Lban' Sharem In f*01  of UBS NAr,1 1088 In connecean with the Bridge
lnan;

the *ansfer of Ihe Ork*, Laari Sharea Tram the State fo'NPdP Inyeatmento
contemplated by #tta deed;:

tia novation of· he 5 ate58 rights Mnd oblio,lons under the Blidgc Lbatilid lhs
Collar Loan;

the 8ublequent repaymont· In flIll by NPCP Ime=Ifints of tha B.ridgi 1.*1; arld .

404 by NPCr'.InveB non  into a now cdler loan with UBS In reeped of 8,0
Bridgs' Leart Shares,

Transactiolt Documents moon,:

(a) this document

(1» the Global Novation and Amendment Deed:

(0 the Principal DooumentB;

(d) the Novation Dootiment81

(e) tha Naw 64ulty Derh,a*re Ahancing AgrBement ·and

(0 1,48 Na# Col;Ir Security,

USS means· UBS AG, Alidtralla Branoh.

UBS NomIndee mearle. UBS Nomiriob# Pty Ltd ACN 001 450 621

1.2 interprototion

In thla documarit VilloBS the Gonte*1 otheirwlse T quIrd;

(a) clause and subclause hoadhqs ar® for referencM Frpoges, only;

(b) the sinflar'Inoludes tha plural Rnd vice versa;

Sist. Tran,181: 0••d & 20452257A AFD OHM

..
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(g)

'(h)

(4

0j

(k)

(i)

(E)

(d)

Lej
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(m)'

....

.:..:,i,p  ., ,TA>11.1.ik-:.

Worda d not# arly 08<¥1% hdude all g»nder*

rsference b a per,ot, inaludm any qll,et eti  regogni ed by law and vice v®Na;

wbere a word or phran la.defb,ed it, other,arr1mat 281 fo#ms have 8
-ec*respon(Mng meanhg;

2!hy referenf  tr, n p,ty to *th docurnefit Includes its successors and R+1*4
888£1!15; .

nny mfdreneR·togrly agreamerit, ¢Illd or Clocu:11* indudas that agreement, dead
or document *amended at any4%

Whe use of 98 woM l.ndud®* ar Inialudin  Mi.In;*, Am #kerr as limiting (he
mearilrl of·the wh#· prec6clag Iti

the d*We#160 at ang tk¢le Indil;del. t.qf®rence tb past pr  arn fulu[e time a. .
the. pe¥fohn*x:o of allyadionfrom tkno to *,118:

anug!»emani roprment@llon or w#*twity on the pe:t of t*tS or *Iqp« per*As blndi
them 10*y and severaUy;

an' rgrepment, regresentatron or wa,rant, on the part of tik of inota  ersonG Is for
11,0 Mnem af #lem Joindy and severaly:

When a thing Is rest*ed to bo done or  ney,equired'%0 bepild linder this
documerit gn a 0* whlok is d·a Busheqp·Day; 010 thhlo willbe done andlia
mot*y pald'(In the *:imada»ty 1*sceding Busirless Day; and.

'reference b m St#Ilfa Invltides. ell rg@Al**dns arKI al,i:indmon# io alsistatwte. and
arly'Stati te p»#*d in suNtlk,OOn for that *tute or *001'Roratjng w., Of ItF
¢0*18Ions to.the *d that theyrgingatpMrat*.

2. Role of NPCP Holdings

2.1 Majority St Own,KI' Es,tm·prt*e

NPCP Holdings and NPCP ImAs#null,er,4 at th, lima of en*Ihg Int, the Thu,Ba*n,
1*Jorily Gtme,Ov# d Ei,le401ses wi Mt'meaning of, and for th*pwrA048<#10 IPBC
Actl

12 St#113

(O)

(d)

law>

(a).

Nulv*standing *le Identity of any>alty ownlhg  ares 1M NPCP Holdingd f, rn tkno.go
«me, and nofwi»;sibnding the provlaions ofMy.*m Act,o¢ ma ap41*11qil of 0,ly *bet

NPCP 1101*ga hil not be tdbon to be, er *a,miterieeit. Eiein#, ul# State, An
aglit QI the·State or an inseumentamy of the Stak

N,PeP Hnld s *f:/8 not bo entitled to dah, the bwmflt of soverekin Immormyin
rmldiqn.W lt» ac*loni, :orassatE,i

Ula olf and gs, an*®*.4.NP!(* Holdings: e not public.ault, for any pu,posei
and

ur1198 othely,Ime agnvi,(bytili<*mu.4 Npge Holdings shall noi be fr !tied L,
rEhderu' st,op 11*le AX 11» dIN", 1 01Ubs or abl ations.

1

1

1

1

1

1

1

1

1

1

i

St,te Trans.- 1 2 257,4 AE[}DHM 4
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S. Taxation·

3.1 Tax#ion arid dutlis

./ 1

Tho St* Indemnifiee NPCP'Holdli E]I and NPCP Investments from aAdj agailmt, arid mildt
pay eacli of NPCP Held*19» aod NPCP' Ir· ostments on demand the amount.of, any stamp
duty uilder any stame of Papua New Gukwia oheroed tor payable by or Imposed·on NPCP
Holdings orNPCP liivestmonts (Including as a resultof·an indemnity Ulven by NPCP
Hoklinga or NPCP Invasmienta) ultdor uhy'Trunonction'Document or In conrieolorf with'ti,e
Transadon Documente and the ttansaclions contulplb ed bg#tom.

4. Trarlsfer of Bridge Loan Shares

41 Transfd

Tile State, an legmt and bendolal ownerwagris to transfer ta NPCP lave8*narits (or a
nominated subsidiary),and NPCP I erits agrws (or wit'procure. that a nomihited
Bltsldlary agmesxto accept from the State, the Bridge Loan Shares on the terms sel uut :,
this deed:

Cli) free *11n Enam 4ranops;

(b) ¥41}t al! dghts,  ud'Ing 0Md0¢Id gi·14.*diha !:Igh  *t,ched oracalied una ant,
Completline ' and

M With effect from Comp|b oh..

4.2 Complation

(a)' Completion shall take place ori the CompleMon Date In accordabca with, ond
subject to the condmolis.sot out lh, the'Novation Documents.

(b) Ator bofore 8omple 011, tim State must dellverto NPCP Investments adu y
executed imn,fer dllie Hridge Loan Sharesln favour of NPCP Investments (or Its
 }mhedl In regls#able foml, together·with the relevant oflginal sharacerUflcstes #f "
any),

(c) NPCP h*estmerrismust ensure that reglsimtion d ®eliansfer or UeBridge Lpan
Sharea' kwpla Els Boon as posabloal er CbmpleUo,jand.rnu t Bpt,48 HMt all
ralevant fqmis.er wrleptl ·nqvces (as Bpplieable) are lodged putsuant tg th»
SecurRBs Acf 1997.

5. Warranties and Indemnity

S·1 51Rte WAMIlitio•

The Stale waftpnts ihal:

(a) with respect.to the Grilge Loan Shardlt;

(i) {be-State 18 tfi* *411*W legal and benqfldel own, and has U-te full nght
power and authg,ity to sell, Sarisfe , akagn and dellvdr to' NPCP
Invostrn,inl* the Bildoe Loart Shgres; A,nd

(11)' Cherm *, or v/Ni be ort Com*tlcirl, no dplron, Aght to acquire or
Encumbrance 00·or ©r affecting tbe Bridge Loan Shircs or anyof them;·and

Sh,1,1 Trp,¥,pir· Dand 1 20482257.4 *FD Of [M 5

1

1
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':*45* 4 3/diljfig#..

.....

(h} al ne(*5*119 Donsent*, autliprigations and cipprovalt, (Indudill¢ st*to*y
auown.44) 116 Bnd p<*9rl¢Diry dpprovMI) fof the 4*ecli#L deD,ery.arid

Boog bjctile Stmadrb. MUMAD*'ander thls deed hGve bea ablairled or
will be *taind# DiforN Complotion 4 the Iransadioil,

8,2 NPCP 111*hstm#rite Warrmnoes

NPCp Irlvifshil#M warranb 81&¢·al n*cessary.oohsentE, authdrisstlons and:approvals· for
the *ke®tion, dalwery and perlorhlancn ily, NPCP Invedment* of: It, obl aliene under this
d•ed b*Ve beek obfal,ed OF *Rl bei Abli,Irlod bufare CwilpleUon of·the Transecoon. 'I he
Slate aokno<84sdges thal It hadl pravlded all Rece*arycawsenk, al#lorisdons' arid
approvals ch the part of t}le St#8 fty the elmcl*od, fle ery afld parformanm by, NPCP
Imrasfmerib of Itl; obilostiens undew Ita ded,1.

6. Sovereign Immunity

Thel Stalc {Inoor- libnally  *Id irrevocabl*

(a)

(bj

wai¥es any claim. to lovere©n or 'other Imn,unity In reeped of:

Ill arbltra on pfucednp;

00 Ing*to reeogrils  el*rce or. eke*.da afty such «*ard In*(diho,
wt#ovt 111. #lion, 111. m ty frmt Urvice 4 pnicds,3 wid *1111 [he
][1*Mallan of.«m, cuurt atid

(Ili) R'and IM proMerly qr'revenl#» retat 'td the enfdrcoment anit O*oqution of
Fiy 8*afd reindared by the 'ribmal or *,beequ*nt Nd@mont NO#st*red ih
the Nqtlpnal Caurt to untorce the awerd; ar,4

agreer that the execlitkn, delivery and pmrfirriabce by' It ef this dead InsBarte
private ant commel·clal acts.

. General provhlons

7.1 Costs

7 GST

(a)

The p,*,s must bear Ihek.0,/n'oostaar|Ging Olieof'tha negollah, preparaion and
executioh·oflhls deed,

Any : ' ; : : -'. to be paid or provided for a stipply uridbr All deed or Ely
related tranesg#oncloe,]mar ts, unles spedfloallyepressed to kictude GST, doe*
not inciude an amount on account.of GST.

(b) If fu State or NPCP Immgmmlts rqakBs a.s\Ipply (the p*ty so rffakin# ttle Blipply,
the Suppiler; undorthts deed nr any related transactton-agreemailt on wfilch Ger
fs Imposed:

CD the =nal:laratifin p yAWe or to be provided.for thlt aupply bL!11 for #'10
ap!,Uca4on of m.ilk *uee 1.2 (*Iwelhat:Cot,41dermt 01  ha6 nof hoen
Npeapally ®(pre,Bed undiar. thls doc*nant or any ralabdtra#d#
agreement 60.1nclude <181'), ((1*T M*01*Ive Gons*Iwdion3 '18 horeSPSQ
by, Md the P,f*.or NFCP Invwbtlentg Cab·th*coge may De) which 93 the

4*,8-W th¥¥11 Pn¢1 252.4 AFf] d/% A

1

1

1
--
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tooljieot of tfle,hllpply'(ROUP'hitt) ril,Mal#o *ayb,Ut 8*pU!* ar .m,ount eqUel tg the BST payable & INR· Auppfrell on Ihal aupply:«td

i* Dam'to th, Sup*lerby·Me Rdpierl: wl  14 88¢4, d ,iction or7,qhement for defffant at the samo tlm !11# the GST ExduuiveConaldor n 16 pa>able or is te be pri*140,1.
Co) The Supoll*-must  thin·Pmldays·nf ,·requA  fro)11 the'Rec*rti  08 N laxInvolpe (or'an.adilatment note) 6 1114 Re®ient for ariy supply. far.*hich·*eSuppllef ilayi doiv= from the Reclpient alt atourit,*qu 1 te' the>GST pumas'!gBe Bupplk bn IfiatiuRAty:U/lder.!h|S doeimdrit ·
(d) '1 he Reclpierit Millst indemnify #le #upplter aoah'tat, and pay the Supplier dndemdrthe·*110'slt OF any damage gr coat.Wiredy or #Mlifeolly priging from oron,$00 by ' Taluch byihe Reciplent'to pay'priy arriount as and whefi,equired byIjls daus» (Includ),lgany*%*bl*it *t, perlally tAR, 1]r*, Intdit or otheEtl*06 *Slyabbln con<ction with Such raltse.

§01 lf« pery le rettuled under INs deell or retaled .trartmace,j-n..:4*Mnant ta Mimbunseer'pay to. *tgther paNy· art amcurtv*#baed by. . cuto a r:64 experisp,49404 *R an amount palti or incutted by#let paMy, il,4 dou'lit·dihotelmb eme,*·pr BMrnentIlll' ba radliGA b* the *romirlfbf ahl< *pit tm  crdlta07'rbduced hput faid*01  le **loh #tatpa,1* i  e)A[ded [h Apedef·any*quisttion reg#:ding thde de#t, e}Eperise, alltgehg OF:other amount
7.3 Remudies

31*0*Miesage<#mt maqetq.adE,Wes Edons My nat be a suinclent ram ftfdt abreach b[ Ulls 8 96,:In,ddltion,to:acly dher legal Arned,k a'par*h er,#ed b *11 8816,6htwkiculory or perin*ent iniline[Ion   preven; domo#.under.or·comped .Meclficperform*noe.9,11* deed.

Mut,Fal pollaimra,tion

'The pdqs rimqnlgp: nig Oiotlmslnces mog EiN*Which could nof havg *n foreaoen *the** 11,13 deed ,*is entered: klto. [3*1*1 p lies Wree Mt they *ill use tielr best4.eav@citi ·0hulve  Iny bprdshlp8 02*inmlnes<lud to urly.unfeaaeable f*ami,<fancesin 82 spHI of mutu  t;ndet·Biandhig al*1 coll bo .maoo.
7.,5 Announcimarrts Mil omindentlemy

Eadi,party agrees to m*11*l *le Confiden#ality of.mfoffhation  »titchls not p,Wlgly**Able Ind *Adbaosed lp,the:0*= pg  for ®el Burpoid *1.81@Trans«*rl'and Ihtsdbod. Wlt gut V,p tor·v limfi.**rhvai of h. CU* party, *hkA w#l not.be un[80scinahlywithheld·or dclayt, no Public  nouncemeilt may be made 1;y Ulther pa¥ty or their=socf*g 11*:*slmd Ofealier W• M119 lil#d thld deed 0, the ;00111 of 01&.deed, urRIs·such diN*eurs,1,1 requDed' By a rel»Vpmt.Bilt!8*11*.;

1,8 Gove¢ning law and juit dlotion

The lawa of Papuffalm# Guinea and,y b. 011* deed and·lie *. . 84bmit M Ihe tiorp·excluslpe jurisdiction of 111* couttli-Qf PIAWEr Ne¥rGitirt@El.

7,7 Nptioes

.(al AlI, natied· under th*·de•di e*cept'thold ®d##Ity provided idr 2,-n4er Qher' Fovialon*·df this·'doed jNP«44, ul (wiihtxa prejudic  to,arlyoller m ng dfservice} be*emod duly.glken If k, wrmng and Bent by gra-vald post registered orceMIN# inan, messenger, fix.or email addt,ssed fo Uietespectlve per[185 *Clhe ·

8*t.·Tr¥,sW Th..4 1 ?tu•11,7,97 A 8 En rui.*

1

1
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Fax

Emes:

addresses statu hehw or sllott ¤iher addfasses.astheywill subse*id& advissIh %*iting fromurne Lp UrrIA,

mate
Attent[*l:

Address5

NPCP hvestments

Attention:
Addr*b.

Fac

em*

NPCP Holding*

Alte,1000:
Addressi

Fax:

Emal:

Ar 0*Irl VA Sed,4 107 Deppruli*!1& difTraast,ry
PO 80*542
Wa#:401 139
N.C.D
Papua New Gulhpa

47555128 4
4abl. 1*00·easur·y.gov,pg

RobertAcenkl
Level 7, Detollfs Tow*
bouwaE Strel
Port Moresby
N.C.D.
Papua N#W Guinea

4678 3200238

rbbertaoevski@npcp.co,r*

Robert Acovskl
Level 7, Doloitte Tow*
DOUNIA. SO'eet
PArt MC,resby
N.C.D.
Papul New Gukiea

+616 3200238

robert.armiski@npcp.6#m

(b) Any Ngll® 9Nen on behaW of the St* ilnder 0311 deed mlmt be Qiveci by*ierelevant MInist* dr dnpEN*nanteraecrelbary,

(c) Any,Notice tilat i,not ls@L ed ·In Adtor*1*e % 1 thi@ dal,86 7:Th dee:h*1 of no,(oroeveff*£4

T.8, Se*Int my

Arly provimlon Oftils deed wmch 18 love84 In grly jurlsdicabl·l lg.0nialld In thot lurlsd fon to
Ihat.a*ter t, v,#Ouu invalldamig  r aff®(Ing *Is r,imahlqg pc 810,1* of thle d ed or thevaldi  of that pi'o#lolon In erly omer11**Von.

861  Trnr*/*r,-4 1 0,A•**,ir, , ACM I. A.
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Executed asa dead

Signed, s»mied and dell¥end on behalf of thc
Independentmate of P.*pua New Quine* by
I lonoumb[•Thhodgm Zufenlivc MP, Acti,ig
Govemer Senerat, actingwith and in a=rdance
wittl 1116 *¢di# Qf # 0· National Executive Counon'
In the pre#*Ice of:

........-

WN#,emi.

Pllh[.came

THE COMMON SEAL oINPCP in
Limited, Iho nxing Of which was·

Print name'

THE COMMON SEAL of NPCP Hold
Umltac!, *1  H.ng of which was

pfint name

.-/

Hboourable Theodore ZI,renlit,4 0-
Ac{Ing GovmT,or Getlen,1

6 /lili

-pil"Nle

Dke*r

[4'Int Ime

1

1 of

4&

Of
1

·0447-9.40-3,0"4 1 '*2900<7 A A=nr,al
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TW.
Fax:

*UBS

To:
ki:

Alt=th=

From:

Subjed:

Dear Siniwidami

UBS AO, Australia Branch
ABN 47 088 129 613

AFSL No. 231087
Level 16 Chifiey Toww

2 Chiky Square
Sydnq NSW 2000 Ai=tralia

OTC Opentioc=
Tel_ +612-9324 3455
Fa +612-9324 2880

12 March 2014, = novated / an=led mid rastlied on or about 12 Decamber 2014

NPCP I=vi,LI<R Lixilited (Counime,ri, or Pnrly B)
Robartacev,kionpcp.com
Robert Aceviki
+675 3202253
+675 320 0238

UBS AG, An=ir=H= Brm-h (ARN 47 088 129 613) ofLe,d 16, Chiaey Tow,r, 2 Chlflq
Sqi=rs, Slumey NEW 2000 ([JES or Pmr*A)

FiI=1,4ht=mchn hi nqect 0/OSH

n). purpose of this lettmr agree=nt (this "Coilirm„Mo«11 is bo co finn tie tanna mi coodihom of #10 above
refar=3ed tramaction entmred into between Countarparty ind UBS on tir TInM Date specified below (tir
"Trilldkal.

This Coofinnation evidetice a complete bitxling agrimY,Ent betwi...11 tie parties as to die *...r... of tie
Tr=action bo whill this Confinnation relates. UI*il soch #= = ti  parties execute an IDA Master
Asrea=n  and 1995 ISDA Cmdit Support Annix, tir parties agree that this Confinnafion, and any fature
Confirrn**i-(s) entered into between ti  part: s 1 mifter mhall Sopplm,T™,nt. falm part eli and be snbject to, in
agreirrwmi in die fxmn of die 2002 ISDA Master Agr!#Inint as if on die Trzle Dtie #15 parties had eXBCU*1
mah asreaimmt bat withs< any Sdiednle, except for tir ehction of Amailian Dollars as tir Termination
Curmocy and New South Wiles m tir governing law and soch ottz ehctions and =,difcations chtliled
Brain mf,ming to fir ISDA Foom Cix: MIhe==11 Agrminem*") and that Mah Cooli[Inahon coh:rcd into
betrien #10 parties sh,Il e=:h be =]pplminied by ¤1 be subject to #10 taims of each 1995 EDA CIBdit
Support Annex wifit tie electiom mid modificatiom provicd in thai Coofinnation. Tlr parties agree thai tir
tanna of aach Anim to tie 2002 Ma*ar Agree=ni Protocol pblisid by die Iniamaiional Swaps mi
Dezivativts A oci,tion, Itic C'Protocon ipply to nic agreement as if nic par s had adlicrcd to nic Protocol
withcut amindinint

Tlr definitiom •rwi provisirm cs-Imir#ri in tir 2002 ISDA Equity Dativatives Definitiom (ti  "Equity
Dell=1*10=") a:id tir 2006 ISDA DeEnitioas (ttr "2006 I a:Illic« ", mid bogeti= with the Equity Definitiom,
Hie "Dellixiflom"), in e,ch case, as pblis d by Hie Intarnakional SW,ps ind Derivatives Aasoci,tion, Inc; are
inccIporm*,wi in# this rs,firmatir,n. In tix event of any ineposistee)cy bet,=Arl tix Ofy' Def iticos and tix
Equity Definificm, #15 Equity Definificm will govern In 815 event of any inconsistmly between the
Dcfinifions atid this C firmation, this Con:finnation wfll govern Rcitrmice hadn to a 79- tion" 6111 bc
 c=d refcrczxcs to a "Sharc Option Trlns=tion" for tho puq„wi of#z Equify Dcfinifions.

51796670.09
1
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In tir event of any inco,knitency between tir provisio- of tir Dean d Agrmit mid tlis Qxrfirmation, this
Confimation Will prm,til far die pmpose of this Tninic#ion.

Ur tanns oftir partular Tgmaction to which this Cocrfinna£ion ralat= Are 11 63110191;

GENmAL THQHMS

TrIde Date :

Effective Date:

Tax

Sharm:

B=b= Dzys:

Cor=xy Bustie= Days:

Com,Etion:

Calcnliation Agent

/VINUWES

Inifial Exchange Payar
(Kling as l ider):

Infial Exchange:

Agsregate Inifil Exchange

6 March 2014

Tk  risli sperifi#wi m Rch by Party A in a notice given to Party B
c firming the all Br Cot itions preced«* to Party A Mtwing it*0 Br
Trinuirtion *perifiRi in S,**hilm 2 to Ble Rfeins Side Letter have
been ma fied™ or waived by Party A

Has tir Itmning given in b ISDA Forin and inchides nzy stmnp,
resistmfion, docmt=lition or similar t=, doly, levy, fee or oHiar
impOSihOO-

Puny paid Ofinary sharm of Oil Search limited (ARBN 055 079 868).
ASX codc  OSH".

Sydtly

Sydiy

If ap=yment or deliveryis dne, or a notice mnst be given or received,
uiider tlis Confnnation on a dly thai is not a BusiIms Day, a Local
Busi=ts Day or a C=Ency Bminm= Day, as b case may be, hnb
p:yinfe or ddivmy mnst be mh, or #10 notice =st be given or
received, on tir net Busi ss Day, Local Buslims Diy or CUIrency
Busi=ss Day, n tir Calle may be, immidiately aftar that clay.

Party A provided thai if Party A is tir sole Defluling Party, ttlm ttl,
Calculation Agent shall be a le=ting iIxlependent demler intir mlevant
market mibilly selected by tie part s (Hie "Subilihike C„]c:vi„kion
As,mr). 'ng Sub*imte Calculaica Asemi shall be mi*cally selected
by tie parties within 002 Busi ss Day of tie event *1•* mqdy-
Calculation Aget* detanninaiion. If #10 parties am unable to agree on a
Substihite Calculation Agenk, each party ihall lehct an itxlependent
laading chaler mid soch indepeoded laading chalans shall agree on an
irw 1104„9 thirri party wihir, two Bmirka- Days of tir event thai
INquirm Calcnlation Agent ditannination. Unhas ttmr. is a clear error,
tie calcilailiom mid detanninatiom of tie Substitl Calculation Agent
are binding =1 cooalrive. T  fees wd empemaes of nsing 810
Substift*e Calculation Agent if any, shall be pa 1 eqully by Party A
and Party B.

Party A

Party A ahall pay to Party B tir Aggregate Infial Exc:han, Aniount
on tir Inihil Exchange Da e, wirre soch amount is notionally splif
into 30 eq.1 6711(11- ('rnIx:im") colrmpoding to 30 sepankl Final
Exchange Amomts.

118 amount specif d as soch inb Existin  Sice Letimr.
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AI=Int:

Inuial Exchange A=,unt per In mspect of uch Tnticlie, Br Ini al Exchange Amount is calculated
Tma: as:

Tr=  Notional x (1 - Rate x 61365)

Inifial Exchange Date:

Final Exdiange Payer
(acting as bonower):

Wizle:

"Tnix:lie National" is #10 amount daic:Ifbed m soch in tt  Existing
Side Letiar;

"Rate" is Br nte dacibed as soch in Br Ezisfing Side Letter; atid
Y is dz mimber of dzy, from but achfing 60 Initil Exchange Datc
to and irxlt],lins tie Collar Grutip Final Ri,·h•n- Date R]r tie C-11.
Group to whichb TrancM belongs

Wr Completion Date (as defi d in Br Subscription Agmm.nk).

Party B

Rnal Exdiange Aniount per Tkr Final Exchange Anicant far e h Traxl  is tir .171£,<Int £6 9-ihed
Tr=B: as soch in tr Exifng Side Letter.

Collar Gruop Final Means, in Impect of e=:h Collar Gra]p, 810 amount dacifbed as =ch in
E=:hange A=Unt: tie Exisfing Side Letfar, whth is die *on of tie Final Exchinge

Ammnt-9 of tir Tnix:im thaimake up tir Collar Group.

Final Exdiange Payinit
Dafe:

Collar Groop Final
Exdiange Date:

*t*m:

OPIK}N TEIMS

G „111 T=,ii

Single Tranuction.

If Caah Settlan=* is applicable in Impect of a Collar Gmup, tt=1 Party
B rmie p:y to Party A b Collar Group Final Exchange Amout on b
Collar Gimip Final Excilanse Date farb mlevant Collar Gr€xip.
IfPhysical Seul.Inent is applicable to a TI=:be, dien Party B mnst pay
to Party A die Final Exchange Amormt far that Traxbe on tie
Set lamant Dike R]r that TI=:B.

Collar Gra:p Phil Exchange Daies =1 Expintion Daies of each
Tnixbe are set ad in Schedule 1 bo tir Exi*ins Side Letter.

Means, in Impect of a Collar Group, die collar groop final exchange daie
for that Collar Gnop = set ad in section 0) of Schednle 1 to tir
Exiing Side Letter.

If any tanns ofBr noticoal Put Options atid Call Options are adjosted by
tie Calculation Agemi in accordAIX]e with this Ccx,firmition, Party A
shall be enalled to a*st tie fin•raing tanna above including but not
limited to tir Final Exchange Amount

Party A mi Party B =tknowid, atid agree diat
(a) 810 Sham Option Tr=action t  snbject of this ConflImai:ion

is a "Stq Conar" option compci[ing 6  Conar Groups"i
(b) ech Collar Grorip campxises five 'I'razialim each with a

diff=* Expinfion Daie;
(c) eich Tnno& is mide up of Eve "Compommt Con„rs" with

tie mame Expiration D* and tie applkable shike pRes set
Mit in S,}wiril. 1 to the R.i.*in) Side Lettir

51796670.09
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Prt Option Seller

Prt Option Buyer

Call Option Seller

Call Option Buyer

Option Style:

Optkn Enaile=ni:

SA). Price:

Aggregate Number of Shams:

Collar Gwup Quantify:

Tr Qu tity

N-rnh- of Pot Opticm per Conlpowd
Collin

Nrrmlw of Call Options per Compoomit
Collar

Prn=*=,

Expinfion Date:

Exchange:

Relited Exchange:

(* e,ch Campooent Collar is made up of notional "P,i Optiom"
atxl "Cal Opilom" over #1, man» Immber of Sharms:

(e) b Step Collar, H„ Collar Groopa, b Ttinglm, b
r' I' *ent Colls sn,1 t  nolir ul Put Oplirnst and notional
Call Optio= coirp ised within bm am not,epamb
TIln tions f,r Br pmposes of Br Dean»d Agmatnent,
cannot be hded or dealt with,epartimly mid Rll payment mi
delivery obligatiom demi:Ifbed herain fann o  Ti=icdon far
tie Fiiposes of die Dee=d Agree=ni; mid

(f)  hout limifing pangmph (e) above, Br Con]pcQ.nk Collin
thst m.k. up a V.T.rw*w  mi 838 Initial Exchinge AmmI* and
Final Exchange Aniount thai - to thai Tim:M
cannot be tanninated idependedy of ech ottier (each being a
1,1.ted Trinzmclion" ofdic otk=.1 mid
"Ed=ked Optiom" Im:an Hie Put Op cm and Call Options &at
make up tir Con]pot=it Collins in e=Qh Tr= .

Addifional detcils of the Comp xwnt Collars, Tilix:im azid Collar
GrExips are set out in S(*!ednle 1 bo ti,e M-4.*:-1 Side Lettar.

This Confinnation =St be con*rned mid intmprBted accordingly.

Party A

Party B

Party B

Party A

European
1 Shari par Option

Memrs b Put S,-146 br ia,+1 notional Put Optir•-1 orb Call Strike
for e=Qh notional Call Option that make up e=Qh Con]po)nk Collar
set out in cohnn 3 and column 5 -vely) of tie table in
section (A) of Schioh 1 to tie Ed*ins Side Letier.

T  sum of e=:h n=:be Qoantity for 111 ouixt=ling Tranch 
which as at #10 Effective Dth is 137,012,250.

nie rmml:tr speciaed n sgch in b Rd/nE Side Lettar

118 Immbar *pecifed m soch in b Exisfing SWI Letimr

T  Immbar *pecifed as soch in 81, ELsting Sidi Lettar

T  [minbar *pecifed n soch in #10 Exisfing Side Letar

Not applicable. H=re is no Prmiumn payable by Party A or Party
B in Impect of& TIni=:tion

nr Expintion Datm fcr e=Qh TraiiaB = set out in section S) of
Sc dole 1 to 815 Existing Side Letfar is tie Emiration Daim of 815
CompcOInt Collars in thai TIallatle alld an tle nCtiOO,1 PE* Optinm
mi notional Call Optiom thai make up tt  Campooent Cellan in
thai Tr=:11

A =tralian Sccutitics E:changc (UASX") or any m=c=or to migh
a=ilanp or quction sy,tein-

Not appl able

51796670.09
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habld--/P/Op o=
and Cill Ofiliu

Expinkion Ti=:

R-VeiSB Date:

Arrinrrufir R,mci-:

Vilidion CRr b p„ po=  d
Sela=Iid ind Exinl e)

V.hutir.7 Tiri.:

V.hutim Date:

S.Milil'*79/,m.
Settimmi.git Methrirl Els·tififi!

Electing Party

Se le=* Method Election Dee:

Defank Settlen=* Method:

Refkre  Pdoe i

Vohiane Weighted Avainge Price (for
puzposes of Refamt= Pai):

Se'th'r'.rkPrice:

Cish Sutlirrint:

T  Sc dnled Closing Ti= on b Exchange onbExpinfion
Date of tie Put Option or Call Option

Wr Expintion Ditm of Br Pot Option or Call Option

Applkable, provided thai Section 3.4(c) of die Equity Definifiom
9}Ull be deleted in itt sifirvty and replzed with #10 following:
"In-fi»-1&)my" m,cuts, il! rep,ct Va Call Option. that the
Refaret= Price is greater than tie applicable Strika Pdae inwi- in
rAI*t of a Put Option™ that #10 Refaretice Price is eqaal to or le=
a= th, Tplicabig Stilk, Pil,1. "

TME*pintion Ti=
nie Expintion Dtim

Applkable in Impect of each Collar Gra]p, provided thai any
election is i=Evocable, given in raspect ofonly 000 Collar Gwup at
any 000 6110, mid die election (ar default position in tie absetre of
any - shall apply to e=Qh Collar GEup separitiA Otxe i
S.**li„„.nt Methwid is elided far a Collar Gr ]p if shall apply to all
Tntich- (ind Hrretcm to all Compcoint Collin atxl Related
Opdons) in tte Collar Gr p.

Party B.

Ttr da Wling 10 Sc doled Toding Days pdor to tir m:liest
Expiration Date of Air·h Callar Group (or inch 1.*mr dEfe = Party A
may agree Bllowing a I,qoe* by Party B).

Cash Settlitnint

Far #15 pinpr„,- of ditmrmining wtittier a Put Option or a Call
Option is "In-th#Moxy", tie Refamtice Pkice is tie VokiIne
Weighted Average Price of #18 Sham on tie Exchanse ai tie
Expiration Ti= on #18 Expintion Dle far that Put Option or Call

Main9 tir prif·m refamticed Br OSH AU Equity VWAP on
Blcombets (code R(201D-

For each Put OptiOn Atid Call Option in Impect of which Cash
Settlatnant is applirs•hli. ti  prirm per Shum in An,hilim 401181-3
tbat Party A has Eh ved or considarm in a cammercially
rm,onable man= tilat it would have aci,ieved, in tanninating or
liquidafing applicable Hedge Posifions on Hie Eipiration Dafe R]r
that Put Option or Call Option ph:s applicable commi=ions mid
Tms atid any statnp, registnfica.   '' '- cr similar tax
dnly, levy, fee or ctier imposition.

IfCaah Seti AIRBE is appncable in Impect of a TI=:be, dien die
Smilm- mns* pay to tir Buyer tir C.=sh Se'*1.,11:-* ArrxMIni fk,r Hu,
n=:be, if any, on tir Caah Set£le=* Paymed Date fortbat
Tinb, and Section 8.1 ofb Equity Definificm shall not apply.

51796670.09
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Cull Setile=ni A=unt:

St-rilm Plirm Diff nlial:

Cash Setflamint Payinmt Date:

Settim„Int Daim:

Failmv to Deliver

D//91///ds

Divid-id AminrIN:

Alog.*I'll

Method ofA*st=IIi;

In Impect of each Titiobe, tie Caah Setilan=* Amount payable
by Party B to Party A is an amount eqnal to ttr Aggmgaie Call
Option Cash Settle=nt Amount minns tir Aggregate Put Option
Cash Settle,nent Amount snbject to a mini=im of zaro; andb
Calth Settle,nent Amorint by Party A to Party B is an
Amount eqnal to tix Aggregate Put Op on Cash Selemant
A=unt minns 810 Assregate Call Option Cash Setile=ni
A=unt snbject to a mini=lm of zaro.
For Br Exnposes of this calculation.

- tir Aggregate Call Option Callt Set£lamed Aniount is tir
*om of Hie Option Cash Sealamant Amounks in rmpect of each Call
Option compIised in that TI=:2  which is a=rcised or cha=d bo
be exarcised catkr Exarcise Daie of mh Tinche, calculaied in
accard=e with Section 8.2(b) of tr Equity Definificm: and
- Hie Agsregate Put Option Cash Setlmnent AInount is the
 rm-1 of t  Op'im C.,th Settle,Dint Amount] in respect of each Put
Option comptised in that Tinche which is a=rcised cr cha=d to
be a=rcised on die Exarcise Daie of mich TmIiche, calculated in
accord=e with Section 8.2(b) of tie Equity Definitiom.
Wr inket*ion of Br parties is thak 50]lowing soch calc¤lations, only
002 Mt amoul is p=yable by 002 party to 810 ottE in Impect of
e=:h Tntiobe.

An amount eqaal to tir gmater of (a) tr excess of (i) inttr case of
a Call Option, the ralevant Settknient Price over tie Call Stlike, or
(ii) in tir case of a Put Option, tie Pit StIike over tie mi vant
Settle=nt Price, and (b) zam.

W re Cash Settlemant applies in Inspect of a Trtnc  Br date
occon:ing 002 Setile=I* Cycle after 810 Expirtiion Daie of thai
TI=:be, provided thai if soch daie is not a BUSiI=s Day dien tie
Ca:th SetileInent Pzyinent Date shill be tr immadiately following
Cmmouy Busizms Day.

Whin Phyrir-,1 Settimmint applies in rm*,Ft of a Trmrv},m, ti  dEte
that 6113 002 Se le:=* Cycle R,]lowins the Expiration Da e of
that TrancM If mch dafe is not a Cmrency Bmina= Dzy them Br
Settlemant Dtie shall be Br follo ing Cmrency Bnsine= Day.

Applkable ifPhpical Settle=ni is applicable, provided thai Party
A abill be tie Deta=ining Party.

Witbod pmjndice to Scliatile 1 to this ConSImation. atid except to tie
Irt.it inw.hwi* u an idjusinmt purillint to -A*Strrw,nil" below
(prninant to Section 11.2 of tir Equity DeEnitioas), no Dividend
A=unb are p=yable by Party A ar Party B in Impect of 818 Tranuction.

Calculation Agent  imbment provicK however, thai:
a) Section ll.*c) of t  Equity Definificm is cha=d imendd

by tie deletion of tie wards "(provicd thti no actinstrnmi will
be mie to acc nisoldy for changes in volatiliy, empected
divicitxb, stock loan mie or liquidity ralative to tir ralevant
Share)" mi replacing im with tir wozds "(induding

51796670.09
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i"b'Widi.U E"/I
Con,eauence ofMarIar Eventn

Teiider Omar

Con,eqtieixes of Telider Offars

Composifion ofCambiIied Con,Iichmtion:

Nationalization, Insolvelicy or Delisting:

Data=ining Party:

Ac ilional Di=*ion Event:,

Change in Law,

Hedge Po fiom:

holvenq Eling:

Hedging Dizruption:

ac nst=t*11 to ac=int far chanses in wlatilify, expected
divicitids, stock loan nke or liquidity mlative to Br rmlevant
Share)": =1

b) Section ll.2(e)(iii) of t  Equity Definifiom shall be deleted-

Modifted Calculalion Aget* A*ust=*

Modified Calcnlation Asent A*nstxt=*

Modified Calcnlifion Agent Adj=StIneot

Appl able

Modifted Calculalion Aget* A*ust=*

Modifed Calcnlation Asen£ Adj=sat=*

Modified Calcnlifion Agent Adj=StIneot

Not Applicable

C=ellation alld Pay=ni - Calculaiion Agent r),11417.ins,ir,r 

Party A, in all cases

Appl able, prvvided that Section 12.9(a)GiXEI) of Hie Equity
Definificm is rEplaced in it. enfirBty as fonows: "0) dna to Br
pramnlgation ofor any change in tie ilaRpmtifion by miy CovA
tribmal ormgolliary milx)Iity wifit con]petemijmisdiction of any
applicable law ormgollfion ( Ixinding any Ition takan by a
taxing authmity), tir Calcula£ion Aget* det=It= in good faith
tilat (X) it has beca= nlegal to hold, acquire or di*pose of Hedge
Posificm relding to snch TI:lin tion or CY) a party to Br
Tin,liction  11 ince matmdilly ini,mased cost in perf,nnini ia
abligations mid,r =Ich TIlnuction Oncluding, wifbout limillfica.
dne to any i=Base in tix liabilify, ch<mase in tax bizfii or ottier
adverse affect On ib tix posifion)".

7118 *dinifion of "Hcdg, Po,ifions" in Section 13.2(b) ofnic
Equity Definitions shall be attx:idod by inserting Bic words Uor an
Afmiate Ek=cof" aflt:r Bic words "a party" in Hic third Etic.

Applicable

Appl able, prov led thai Section 12 9(a)(v) of die Equity
Definifiomis rEplaced inibentimty as fonows: "(v) Hedging
Disoption"m tbat tl  Hedging Party is unable, after ming
cam=rdally masonable ef ,rtl, bo eitimr (i) Equire, establi,h,
re-establi,h. sobstifu:m, =int:in, unwind or dispose of any
tmIn/Ction(s) or ./set(s) it deems  ces=ary bo k.,d/Ve tla equity
pdce Ii,k (cr any ctiE rmlevant ptice disk, i=h]ding, bat not
limited to, any cmmicy Iiak) of «*aring it*0 atid perf= ns itm
obligatiom with Impect to this Tnn„ction. or Qi) f[Bely rmlise,
recover, rmeive, ripakIiate, ramit or tmn:[far tir proceeds of
Hedge Posificm or this Tramt.(Mion between accountlt within tir
jmisdiction of the Hedge Positiocs (tir "ASectnd Jmisdiction")
or from =ounks within tie Affected Jmisdiction to ccounht

51796670.09
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Conseqc Ix:es of Hedging Di=option:

inc=mased Cost ofHedging:

Loss of Stock Batrow:

Maxi=IIn Stock Loan Rate:

Ininmased Cost of Stock Barrow:

Inifial Sbock Loan Rate:

Hedging Party:

Data=ining Party:

Non-Rmlisrw :

Agmarnint!, mid Acknowledgainant!,
Regarding Hedging Activifies:

Acklitional b '·· ·43..1 .„...i:

AccomfrumAns

Accom  for piyII'Id' b P'r#EN:

Accom* for pipicil to hrtyA:

autxice of tie Affected Jmisdiction."

Section 12.9(b)Cii) of Br Equity Definificm is replaced with tix
ionowing:
"(ii) If 'Hedging Ditruption' is *pecif d in Hie relevant
Cri.*F..inifian to be appliable to a Tmni.Ltion Brn Apon Br
OCCUIrm= of =chan event tie Hedging Party may elect to
tmrrninstm t  Tninic# on upon notice to tie Non-Hedging Party
specifying die daie of mich tannintion, which may be tie dzy on
dih tir notice of ta= ation is i=ned, in dih event tir
Determining Party will detanni= tie Ca=citation Amount
payable by 012 party b Hia odiar:

Appl able, pr vided that Section 129(a)(vi) of Hie Equity
Definificm is rEplaced as follows: "(vi) "I=eased Cost of
Hedging" me„= thai tie Hedging Party would inaa 1 Intiatiany
ing,Based (As Campared withb ci=Inst=es thai existed on b
TInce Daie) amount of tax, dely, a*pemie or fee (otrr than
brokmage cammi=ions) to M) Equire, estibliah, re-est:bliah,
sabstifute, maintlin, unwind or dispose of any tran=*lion(s) or
a=set(s) it chams 00<13=ary to Bdge tir equity pdce Ii,k (arany
ctiEmlevant pdce Ii,k indoding, bat not limited 00, cmrency
Ii*) ofeniming into atid per5=Ins i# obbgations with Impect
to this T,Irmartirm or CB) fimely ma],e, mcover, mcaive,
repabitie, ramit or tranifar tir proceeds of tie Hedge Posificm or
this Tramaction between accounb within tir Afrectnd
Jmisdiction or fram ==Unb withinb Affected Jmisdiction to
accountls outxide of Hie Afrected Imisdiction"

Applicable, s=midd however ti,at Section 12.9(b)Ov)0) of tkie
Equity Definifions is chan»d am,oded to include after tha words
"0) mfar die Hedging Party to a Imling Party" aixl befbri ti 
words "thai win letxl", tie words "Eceptible to die Hedging
Party in iin sole dj,cy.Vion".

0% per anImm

Applicable

0% per an=In

Party A

Party A

Appl able
Appl able

Appl able

To be advised

Bemfoiary Bank: UBS AG Amblia Bank
Bemflciny Bank SWIFT: UBSWAUPS
Accxx:mi hol,1- nmT :UBS AG An*rmlin
Ccumpooded: UBS AG, Ansbilia Branch

51796670.09
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AI]nmONAL PROVISIONS

For tie pmposes of this Tranuction:

1) Ilkidk""I ' reilib7,"Imut ,1,1 mdd/lk,3,1 ri/"9"IMI'll,= mnd "mmnil=

BSB:
A/c:
Swift:

946 612
242624
UBSWAUZS

Plrty B rEprament3 alxl wll=n  to Party A:
(a) that- as ai tie Tinde Daie far ech Campot=* Collar mi on tr Inifial Exchanse Date, dierv am no

secutify intamstls (as chfiied in tir Parional Property Securifies Nt 2009 (Cth) or any otkir
Mrrwrrihimr-wM of any n•+Trre * iver) in ™'rAct of tir 86.Ins that would be delive™d to Party A
mider tie taims of this Coofinnation (inanding in ,(cor[1111(e with Schinle 1 to this Confinnation);

(b) thai ii wa seek b own =lvice on 62 £,·1 : i. 1 -·.·. and gabtfay of 62 Tnnuction mi iny
disclosum obligatiom ii may have mlafing to iin dallings in Sharm mi Tranaaction in Impect of
Shams;

(c) d tir tiIne of entry into tir Tramaction srwl on a cs-fir-r™,ns hasim ,+nrinE Br b„:m of Br Trinurtion
that by Etating into nd pahnning itm cbligabcos mx r t  Tramaction™ it is not, ml 411 not be
Iting in bm=:hofany:

i laws, mgolitiom or A,rthrlriutirm hirrlins on ii or any of ills pmparty or to whir* any of ib
property may be snbjecti

ii- 9%,802,fi#, in*rrli,nN. mxlartakine or other mshictions bindiq upon i or any of ills
property (ctier than any  gative pledges) in a manDE thai cculd have a Maimial Adverse
Effect or

iii negative pledges binding on or applicable bo it;
(CD that ndikiar Counketparty nor any of it] Aff[Liates nor any,ne acting on Counterparty's or any

Affili.Im's behalf has engaged in any behzviour Jich is de ignid to cm:se, has caused, ormighi
mascoably be empectad to -01 =nipulihon of tie pdce of any se=ify of the I=nar;

(e) ii will mcard in itz: booklt mid Ecoult for tie vah of this Tramaction in accord=:e wifit tk  policies
wd roles applicable to it;

0 it has complied and win comply with all laws, mgolations mid dministmfive provisio= applicable bo
it in ccon ction with Br Tnmaction, inclodin  makin  all relevant disclosoms to, or cbtaidnE any
mquimd approvals from all ragultiary ault=ifies in raspect of ii] bolting in #10 Sharm (if any) aixi in
Impect of die Timnmaction as required by, atid within die Anie limiin raquired by, Rch mgolatory
.,1171<110£ies or Fii,int to applicable law, or regulations in this regard;

(g)  itinr this Tramaction ncr any chlivery of Shares or payinent of caah co[*amplated haby will
constifute a violation by Comlierparty or any Affiliate of any applicable law or regoldicm of any
*pphcable juIi,diction prolibiking -inzic* ( aling" in, or mati* ah:se in re«pect of securifief

01) it is not in posseassion of any maimial infnrrnation about die ghsres or die T-m,9 whirh has not beep
pblicly clisclosed, which Ini.ght have infh,et=d ills decision to entar into t  Tnnmaction or any
partic:]lar elamant tirreof and ik is not miminE into tir Trainaction on tir basis of any soch
infnrmation;

0) ii has fun luihOnty mi ClpaCity te enier it*o tle Tnlnliiion =1 tle exacEIfion =1 delivery of this
Coofi=nation mid tt  consummalion by it of #18 Tranuction codemplded hereby have been doly
Init=ised by an )Ce,mary COIponte Etion All comentls, 0054 ipprovals, and otirr antiI,Iintiona,
4*},Ir governin*,1 =pomfe or on,Ir, Der-.•Ty for tir Tr.6.a have .... obtfir„d or -A-
=1 am infull farce mleffect:

(i) #18 Exnpose mi effect of tie Tramaction mi die mt=s in whth ii int=ls to accoult far tie
Tranaaction ar. prrnimible mi appropiiate as a matter of local law, costom mi prictice in
jmisdictions applicable to it in thia resard;

Ck) it has emiarid into this Tnmaction as ptincipal R]r ills own .ccoult in Hz nonnal and - com,e
of itll ki.ir,=: atid

0) this Trzrmaction, induding the Ewuniing aixi tix trattinent to be Ecorded to tie Tramic on, is
cx Sistet* with all regrlatory requirmrrn# srisinE from or applic#10 to this Trmn™lion and it has
talum all *eps nic,emary to ensvue Ehaf Ehis Tmin tion camplies with =]ch requirmrrianks, mid it will
1=3 thak soch accounting atid tax treabnant is appmpdataly reflected. Ef mquimd. wikh tkr prcpar
mgollicry anihorifies in t  applicable jmisdiction.

51796670.09
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Plrty B Irprasent3 aIXi Wlinna to Party A ZIXimidartikes to Party A ai 111 tiIIm:
(In) (statos) ii is a company validly axi*ing uiider tie laws of tie place of ills incxorpontion,
(n) (powe) it has die power bo emfer into mid perfann itn obEgatio= ujider tie Equity Derivative

Rn=:ins DOCUInerb, to cany out Br Equity Dmivat ve TIlin tio- ind to cany on ills b,isiims as
now condnctmd or ccotamplated:

(0) (carparate auft=imation) ii has tlken aIl t cessary coRpamie action to zoft=ise 815 Antry intn Rrwi
parformince of die Equity Dativative Pinar¥=ing Docmr•sntls, aixi to cany out tie Equity Darivative
Tranaactiom:

(p) (docm=1121 biIxling) each Eqaity Derivative Pinancing Docnment is ils vtlid and bindiq oblipfion
=brceable against it in accorciat= with itm tanns, snbject to Br application of equitable p indphs
mid cmditon Iighill generilly AIXi Any 0/%21311,Iy Stan*ng mid ragistmfion;

(g) (Man,lacboos permitted) til, axecution mid paIR==I= by ii of til, Equity Dadvdve Pinaxing
Docm™,119 mid tir Tilinicdon did not mid Will not violate in any respect any existing pruvision of a
law or treaty or i juds==11, raling, orcir or decree of a govern=nk agelicy binding on it, its
ccostifution or otirr con*ifnent docmmentll, or any otirr docm=ni or agreament which is binding on
ii orb =3813:

(r) (tling, and stanp taxes) aIl filings =1 msistrahom which am mquired to be effected. mid all stamp,
mgistrition or similar Taxes which are   to be pdd, to ensure Bit Hie Equity Dmivatiw
Rnancing Docm=113 am lesal™ valid. - - enfarceable mid dmissible in evidetice and have the
pdmity that t y cottamplate have been eSectmd and pa 1 cr  11, within Br time prmatfbed by law,
be efected AIid paid:

(s) 0,Ii pa=n ranking) ills p:yi=li obligahom mider tie Equity Derivative Pinancing DOCUI)=14 rank ai
hast pari p=sn with tir claims ofall ills otier un,ecured and ·,·· ·,1. 4 ·.'i· 1-.1, cmdifora;

(t) (cti,er infix=HOn)
(i) tie infcnnation aixl rEpo2  (if any) thai ii has given to Party A or any in ==ction with 810

Equity Darivative Pin=:ins Docmnantls am trne mid accurate in Ill maimial Impectz, and not
miale=Eng in any =imial raspect Onducing by ami=ion); =1

07 any f,recask projecticm atid cpinicm in t mare fairand masonable (and wammade cr
fan=d on b basis of mcent hi*0IiCal infannalion and masonable aainioptions aftar dne
imlary mi consic.Ivition by appropdate officers of Party B),

= at die date of this docmnent or, if given later, when given
(n) (disclosure of relevant infor=tion) Party B has disclosed to Party A all tia infKmnation that is

9-ifibly libly te be me*„1011 to an I.,*Trrk„* by it of tir Ti*m thst it imsmrwa by enterins inbo tir
Equity Dativative Fin=:ins DOCUIn/ilkS:

(v) (no ddault) Party B has  tified Party A of any Event ofDefznli ar Potemtial Event ofDef=nli thai has
occmred =lis confirming: and it is not in brech of any other asreernent in a man:zr that coild have a
Matmial Adverse Efrect

(v) (cc==rcial acti,lify) Party B is mbject to ci,lil Irwi crwr,Tnl,r al law 38 B.-9,(t to iti eblit*fices
mider die Equity Dativafive Finarring Docm=113. T'  exacution mi divery of tie Equity
Darivative Pimmcing Docmnenk, Coostifute, mi Party B's parfarmince of mi compliance wifit iin
oblijitions mider those docm=lim will constifute, private 111d coin=Icial Et] Intirr than pblic or
00VErnInintal idmi

(w) 0=Imity) neithar Party B nor any of ii] amet] has any Iight of immnnity from mit exiccution,
ati hn=li or otier hgal proce= in any legal proceeding] in raldion to tie Equity Derivative Equity
Derivakive Pin=:ing Docm=ob taken in any ju:i,diction, including, withst limitation, in Party B's
cconby; and

(x) (proce=ins of tramactions) Br proce=ins of any tramaction by Party A in <corda,xe with Party B's
instructicm will not contravene any laws or ragn],fiom in Anstrilia, P.Fa New Grihiea or any ctier
applicable jmisdiction-

These ,-p, . . A ': . .. ir-wl W,nmn,i- are repea<W air·h firrw, Party B Mitam into a Tran:tiction with Party A
mid on each di on which i payined or delivery is dne fram Party B Undier tir Tmin.(Jtion

Rmr·h party win be A-41·r·*i to reprie,tnt to die 01+,tr party on nie '11* on which it mit„11 intrt -rh
Tr=action that On tie abset= of any Flittem agree=nt between tie parties which e*prmaly imposes
afEnnifive obligations to b contrmy br this Tnnmaction):-

51796670.09
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(A) Non-Reliance. R is Bing far ills own <count and ik has md ihs own indepelxled chcisions to emiar
into this Tninic#ion mi as to wliether this Tninic#ion is appropdate or proper far ii based upon ib
own jocift mid upon =lvke from soch =lvisers as ii has dMInd nexces=ry. R is not mlying on any
el 1.01,1, - '·- · 9 (wzinen or aral) of b otinr party as invest=nt advice or as a . .. ,„, -,· .,I: .n to
emiar into this Trmr=.ction, it being ui nitood that in:fxm,iation and explinitions relded to tir tanns
atid cc ificas of this T'nnsiction wiII not be consic red invest==lf advice cr a

,-" ..:. n b

emiar into this Tonsaction No ca=Innicaiion (Ntiftem or ant) r=ived frum tie ottier party will be
d-Ind to be m aasmlne or gnamntee x to #18 upected rmilin of this Tnna tion.

B) *11181==lt And Udetanding. R i s capable of =le=ins tir =it, of and , •i- ' /·, · ·:Lu (on it, own
behalf or thr ]sh indep=ilent professional Rvice), and Undamt,Ixis and acceptn, 6 tanin, co,idilions
atid Ii,b of this Trans tico- IIi is also capable of aasmning, atxl aasmrwa, Br Ii,ks of this Trans tica

(C) Status Of D). Parties. T  ottier party is not actins = a fiduciary for or an dvisar to ii in Impect of
this TIlt=*ion-

T  parties furti= agree that detiils of this Tr=action Ondnding tir ic ity of tir xlnk.Iparty) may,
(1) upon mqoast or order by any competeni adicity, mgoldory or Mforce=ni organiu on,
sovernmentml or otiEwise, inanding tie securifies mxchinge on which tie und dying shams m li*ed,
=1 0) = raquired by applicable law, mles, mgulatiooss, coce or guideli=1 (wliettiar having Br farce of
law or odierwise), be disclosed in accardaIxe with soch reqoast, order, law, ruhs, mgolifions, cocm or
5,1,6,linmet &11011.1- mich disclosure is b be m=le to third parties or otizrwise). By emiaring into tir
Trtnsactica. e*:h party agrees to =]ch disclos=re atid releases Br ctii,r party and any of h snbsidiaries
mid af[[lities from any dI*y of cooficentiality owed to ii in raldion to soch infannation

2) Addi*lomil Teemlmilon Even*

If any of 810 eventll, circumst=:es or condihom rafairad to in Part I *idihoil Tannination E,ent3) of
Scli/bile 2 U tiIonal Provisions) occum ii sh,11 constitute an Addi ocal Tannination Event with 111
Tr=actiom between Party A mi Party B = Affected n=actiom mi Party B = tie sole Affected Party.

3) Cred* Support

(a) Cridit Support Docn=ni =Ins: in rallfion to Party A not applicable mi in rallfion to Party B, die
Exi*ins SpeciEc Secmity Dmd =1 Br Exi/ng Nominee Deed-

(b) Credit Stpport Provid r =ans: in ralafion to Party A not applicable atid in mldion to Party B, not
applicable.

(c) Paragra01 11 of Br 1995 ISDA Credit Support An=z to Br ISDA Fonn ( CSA") is iwhided =
Schdole 1 hereto. However, it is '·, 4 -4 tl -,  ind agreed by Hz par es that tir CSA shall opent,
-13-way in Br sense the only Party B is mquired to trtnsfar Eligibl Creclit Stpport (atxl Party A
6111 not) mid tie CSA is modif din accord=e with Sdedole 1.

4) Vodil / ,6.".A

Puty B may, by provicling af le=t 10 Busiirss Days' pdar wrifien notice, request a tmnsfar of Shares
irrh-*64,1 in tir Cr-19* Support Bils,vy, far tir mob purpose of An•hlin  Party B to vie at a pIF ,dy
conve,14 =eting of =Inbers of 810 I=nar. Subject to availabilify of stock bairow in tie Sharm on tanns
masonably Eceptible to Party A, Party A Will use illt best efforts to batrowu Sharm from third parties to
camply with any snch requast, provided ak,o that:

(a) Ix, Potem al Event ofDefank Event of DefInlf or Tanninafica Event has occmred in respect of which
Puty B is tie Deflulting Party or in Impect of which Puty B is tie Affected Party;

(b) #r Immber of Sharm reqoested dom not exceed tir Immbar of Sharm includd in tir Credit Support
Bal=e d Adb;

(c) Br Sharms ar. delivered to UBS Nami es Pty Ltd (6 UNomime") who will hold Br Sharm in
Ecordat= with Br Existing Nomitm Deed:

(® Puty B is eligible to vote Ai tt  mMAng of mainban of die I=nar dming b tin< wi.Il tt  Sharm m
Mld by tir NominM;

(e) Br Sharms are to be Bld by tir Nomi e fxxr tir shortest paried of &710 00(8.ary to give Party B ty
0,-litl in nt to flirinct tir Nami e to vote d Br =eting of=Inbans refaired to in paragraph (* above,
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mid tr Nomi e is subject to In emfarceable, iIrm,ocable instroction to receEver tir Sharms to Party A
= soon = po=[ble after tie ricard tiI= far tie maInber vota mi Party B shall pay to Party A any
costn i=Irdby Party A rallied to a delayed deivary;

(f) m Ex-Dist:fbation Da far tir Share is not,cheduled to occur dming #r period whem Sharm are ild
by Br Naminee, and if an Ex-Distifbution D* does occur dming that patiod tirm tir Nami e is
mbject to an =fcmeable, itrevocable instroction to pr=ptly md liver tix Sharms to Party A pdor to
#10 Ex-Distrib ion Dtie aixi Party B sh,Il bear any costll i=Inad by UBS rallied to any delayed
ddivary ralaiing to an Ex-Distribution Daie;

(g) if Sharm are not redelivered to Party A Fier to m Ex-Di*!il-gtio  Dde arid Party B (or die Nominee
m noini e R]r Party B) becan= entikled to recaive, and does receive, any Dishibution, ti=1 Party B
agmes to deliver to Party A, cr pzy to Party A an amount eqnal to, atid Br Nomit e is snbject to an
e forru hlm. iniavocable iT*rn,-#ir,-1 from Party B to pronptly deliver to Party A™ or pay to Party A m
.Inount eq-1 to, soch Distifbation bnowing die making of soch Distifbation by tie I=]ar; mid

Ch) Party B pays Party Ab tock batrow cost i=Im,d by Party A to procure b ddivery of Shams to be
bild by tir Naini e, by no latar thantir third BusiI=s Day after Br Shares are mtoind to Puty A
Soch bairow cost shall be calailaimd on no mam than tie Delit Qoinfity of Shams.

Subject to die forigoing procedmm, Party B may in accarda,xe with #18 Exis ng Nami111 Deed direct in
wrifing, tir Nomi e to exarcise any voting Iightls if has in Impect of Hz Sharms Bld by tir Nainlim.

5) Eveall ofDe ,1

Sedicin 5(a) is •119#11,9,d as fnllows;

0) by deleting tki following wards fram s:]bsection (i) t raof "if soch flibure is not ra=died on or
befar. 815 first Local Busi=!S Dzy in tie case of any soch payment or 815 first Local Delivery Day in
tir case of any =:h delivmy after, in uch case, notice of soch flihIm is given to tir party"

Qi) by delating tie mmiber U,3(Y' ippearing on litie five of mibiection (ii*l ) tianof and mlbstituting tie
m:mber -10" bazeR,r; atid

Cii) by inlerbng nie following ai tie Bid of sobsection (vii)0) tt=reof:

uor a notice is m•,nt mrrvmning a Itm| 17 to prupole a vohm*iry atrang-™•i,+ of it] ctedit™F:

6) r -n r -,'

n  "*Crin,Default" provizio= of Section 5(a)(vi) of die ISDA Fann wiU apply bo Party B =1 wiU not
apply to Party A

"Spedned En*ity" =mns:

(a) In ralation to Puty A R]r Hie pmpose of Section 5(a)(vi), nooe; or

(b) In ralation to Puty B for tie pirpose of Section 5(a)(vi), ncoe.

"Specined I=lebted==" =ans any obliga£ion (wgtietirr presemt or future, coofingent or ottzrwise, as
p incipal or Braty or odierwise) in respect of =xy boIrorged or nised or mider any fina,= lease,
redeamable prefaret= share, lethr of cmdit futurns cootricf biIls flcility, gamnkee, inde nnity or a
transaction of a type described in„1,1 , e, 10:· (a)(i) mid (ii), (b) mi (c) of tie chfinifion of Speciid
Trimluctioo-

ThrmhoM Amount":

(a) does not apply to Party A; mid

(b) with re,pect to:

0) Party B, =am AUI)25,000,000 orit. eq*ahni in any other =rency or =r= s: or
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asremninL If Hz parties each - 'T ' "/ dedi to .lirre to any TAT)A Probcol on FATCA
Withholding Tax, upon effective WlieIBIxe by both parties, tie provitiom of snch Protoc01.1.11 mper,KI
b faragoing provision

(b) SHORT FORM H[RE ACI' PROTOCOL PROVISION. nie parties agree that the chfinifio= mid
pm,lisicm contlined in Br Affichn nt to Br 2010 Short F,m:In H[RE Act Protocol Fblidwd by Br
Intarnational Swmps mid Dativati es Association, hic. on Novan]bar 30, 2010 am imatparated into mid
*pply to this Agreetment = if set forth in full  =ezin. Uie de[finition of "111 - ·· ·,-T il . Tax" •h.11 not
i=loch any Dividend Equivaled Tax.

10) 11-/10=

Unl,eu die ow.,wgise risfir•wi in this Coofinnation mi unless die context otharwise req[Iires, capdaliz d
tmr,TE Ir,1 01ET;,rnmsir,1 m#,rl in this Confirmatic,1 have Br Impective masnins, given to Am„n in Hie Gobal
Novilion an,-1 kii.inri„,Int I),wd In this C„,ifirm•1*,n ti  fr,1]r,wing b rmst •lin have t  fr,110„ing
=aning,:

"Equity Ihr*,mUve Fht=ingDoCUId am;

(a) each Exi*ins Equity Darivafive FinaIx:ins Document

(b) each New Equity Darivative PintIXing Docm=ti;

(c) any documient or ISreal=* that is emfamd into mider any of Br above;

(CD #10 Giobal Novation miAII=1=ni Deed:
(e) any documient or agrean=li thli AI,r,idS, suppla=na, replaces or novaies any of ttrabove; mi

(f) any mxlart,king (wlietirr or not in wrifing) by Party B that is given under cor relaias to any of tki
above-

1DDistilliation Dite" =ans, in Impect of any Distribution in Impect of Sharm, die daie on which #10
Shares comrrwin :e trmding on Ble Ric·han, wittxout M.Ii*lmr„,nt to Ble Distzfbotion-

'Zzlil,IgEqd4 Ihed*.muve 3!ma,Ialms Doc= mis" zmans:

(a) #10 Dea=cl AgrBaIRMi;

(b) Br Existing Nami e Deed; mid

(c) #10 Existing Specit Secmify Deed-

12:*ing No=*,ee Deed" me„ns die docm=* emtifled UNominae Deed" dafed 12 March 2014 between
Puty A, tie In peodemt State of Papua New GriiIa ind UBS Nami es Pty Ltd (ABN 32 001 450 522),
m novs, i from tle Trw ™,rw nt Stlie of P,Ba New Gnirwu to Party B plnly!urt to tle Gobal Novmfir,7
mid AII=1Imni Deed (13 .Iiroded, rEstlied, novated, mpplaInented, =dified or vai d frum tiIM to

1- Sld  L,kier" means Hie letter aiihtled 1!n=dn  6„12=me*lon k respec  of OSH
Co= rmakion Slde I. r" daied 12 March 2014 betmen Party A mi Xe Iidapelxleni Stlie of Papua
New GUiIm , as novated from die Ir pendent Stlie of Poia New Grihiea to Party B ExIrsnint to tie
Gobal Novation mi A=xi=ni Deed (aS Inrtided, rastaind, novated, soppla=nied™ modified or varied
Smar bo &I .
Tiliting Specifle Securlly Deed" manS 815 "SpecifiC Secmity Dad (CHESS Secmities - Collar)" dated
12 March 2014 between Party A mi tie Weperdmi Stlie of Poia New Gaine< as Denied from tie
In*pendint Statm ofPapfia New Goiria bo Party B pij..un* to die Gobal Nov,tio,0 mid A-WIT™.19 Dmd
(as A=]ded. Imtited, novated, SUpplaInented, modifed or v d from &710 to &710).
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9]ob,1 Novilion ind Amm[*Ixied Deed" mieins tir docm=* of that tikle dafed on or abcd 12

Decambar 2014 bet,reen, among otiwm, tt  Ir*pendint Stlim of P,pria New Ovirm- Party A mi Party B.

UM,ke.1,1 Adver,e ] ect" Itmns i mitaIial advanle efrect on:

(a) Party B's t=ineg opanion, pmparty or co,1(101ion (fin=lial or odierwise);

(b) Party B's ability to perfann it:, obEgatio= mider die Equity Derivative Pin=ins Do(==11,4

(c) tkr atichin.4 perfection, affectivemas or pdmity of any Secmify Intamst given ntxler Br Equity
Dativati,e Fins!-rins Docrm ni]: or

(d) Hie valfity or enfcrceabilty of any Equity Derivative Fin=:ing Docmnent or Hie Iightls and ran Hes
ofParty A mider iny Equity Darivafive Fin=:ins DO==L

INew Equi¢y I)=*vmN,e Financing Doc==1:" mum:

(a) t  coofinnation let:ar dafed on or ab(x* 12 Decmnbar 2014 between Party A ml Party B, inch]dins
any ISDA Inastmr agrean,8/ or cmdit support anI= emiamd into or chaind to be emiered intn nirw r or
in rmlation to Br lit:ar or Br tnmactions cootanplaied tk min;

(b) die letiar emtifled -I'ninaction in Impect of OSH - Coof=nafion Sice Letter" ristsi on or al)cxii 12
Decamber 2014 between Party A ¤1 Patty B;
(c) Hie "Tnifi.1 Pkice Notificafion Letter" given by Party A to Party B in ralation to tir DeaInad Agrearrw,nf
mid tir Side Letter;
(cD any docmnent oragrean=* thai is emiamd into mider any of 810 .bove;

(e) any docm=* or asrem=* that a==13, sopple=m# repl== or novat= any of tie above; mid

(f) any md„taking (**irr or not in wrifing) by Party B thak is given mid,r cr rmlates to any of Br
above

**Slde Letier" mens dic letter enkitlcd *Trn=»Ci10«1 in r=pect of OSH - C, - „ '.(, Sli Imdier"
dabd on or abcd 12 Decamber 2014 between Party A and Party B relating b tie confinnifion leaar
deed ca or ab<x* 12 Decamber 2014 bet,nen Party A atxl Party B.

"Site" =ana tie blependent Staie ofPapaa New GUine.

11) S/Imp drty

Party B is solely Impoosfble far, aixi mnst incla=lify Party A against, any stanp dnfy indoding any
intar=t or penalty thatis on or in relation to:

(a) this Confinnahon;

(b) dr 214 Exzrchale, a=ignment; tra=far or chclantion of trost of or over any property mide this
Coofitmation; and

(c) any instrmnent or tran=:tion thai this Coofinnation cootan]plates (indoding any otier Equity
Dmivative Ein=ing DOCUInent).

51796670.09
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7, 1 - CHEnIT SUPPORT APINEX PAEAGmAPH 11

15/r/1/,1,/ 11. 13///boms /1/1 Vazi/11//

0) mi,0 0„10„cyandmi*1* 0,11„,4

0) "Base Cmr=Ry" =mns Anshlian Dollan

Qi) "E.¥ble CUIrvncy" ImanS tir Bme Cmrrocy.

0) Dia„i,Amoi,4 ilim ki<o,int,=10,ISqplodki,0,1*

600 "Dea,e,yAmoit

Party A is not mquired to ddver any Eligible Cmdii Support (wlietirr by Wly of
Delivmy Ai™Nmbi or 12,d-!rrn Ai,i*,imt, or 0,1141-wise) to Party B in mfect of tir
Tr=action covend by this COOfinnatiOO.

De*pite any otir provision of this Coofinnation, Party B mnst on tie Initial
Rirhans" Date rimliver to Party A an inifi.1 Delivery Ainirint cr,mpri. ,1 of Sh.res in
an arrx,unt equal to tir Assress'* N ber of Sh.rm. No otirr Delivery Am..
are - 4 be delivend by Party B to Party A except:

(aa) in cirrumst:1Ixes Ntiam Eligible CrEdii Support in tie fonn of Siu.M
has been tI=faired by Party A to tir NomiI= in accord=e with
UA itional Provizioc= paragriph 4 - Voting / ·· ·6 - •• - • A " of 1,
Confinnifion, in which case tie Delivery Amount is equivalent to
#15 number of Shar= so tmnsfaIrEd to 815 Namini. T  Delivery Amixint
Im=t be delivemd to Party A in accordatice with W Provi[ions
pangraph 4 - Voting / ·, ·L···· ··,r, " of this Confinnation And the Exisfins
Nami e Deed; and

(bb) in circumstatic- Mirre Party A has agreed to Br chli, y cr
mb*ifution of collaiml otirr than tie Share, in which case any raquired
Delivmy Amr,inti are a#/Brmir-wrl in accard 08 witil ti  Est™med
between Party A mid Party B in Impect of that alternative collafml_

<8) "E Irn *mom 

De*pife any otirr provizion of this Cocif=na£ion, Party A =st on tir Caah
Setflan=* Payinent DEB Of Caah Settle=nt applies) cor Settlmnent Date (ifPhpical
SettiA,Mint appliam) for a Trmrk,+M, £Wiver a Rehim Amet:mt cr,mr im#Wi of Rhafes in
Att amount eqall to 810 Traix:he Qaantity br th,i Titictie to Patty B, pruvided thai
no Event of D141171* (11 £Wir-*1 in #10 TSDA Farm) has occmrd in m.,Et of whi,·h
Party B is 810 Def lfin  Party or Tannination Evt has oc=zed in Impect of
which Puty B is b Afrected Party.

To tie exient thmt- on a Setfle=ni Dtie, Party A is raquired to deliver a Retum
Amount to Party B (soch qaaniity of Sharm being "Q[zin ity X') and Party B is on
that datm required to deliver Shar= to Party A in coonection with die phy=ical
Settkinent of b Related Options (soch quantify of Shams being "Qmnmy r),
Party A's obli tion to deliver Shams midir this Coofinnation in Impect of Br
ralevant TI=:2  shall be nii=fled by b Chlivery of a Immber of Sharm to Party B
on tie Setilan=li Daim far thai Tr=11% equl to tie excess, if any, of Qnantity X
over Qoantify Y.

51796670.09
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(e)

(C) "Credit Suppoct Amout in Partgraph 10 does not apply 4 instead, for
#10 Exnpr„I. of this Confirmition, ii =ans ai any d= m amount equal to
dr Aggregate Number of Sharm camp sed in tir Delivery Amoont on the
initial Exchange Date le= any Shams delivan,d to Party B undier
partgrlph 0) ("lixt,Irn Amo,=tr) above.

07 misible Cam Suppoct nr following items will qaalify = "m¥lie {h,11
Slqpoli";

F:*p=Id ordin=ry,har-4 2. I= r, orm=yo r /
ccam*=,1 ¥eed bk adm=k mming#br*,A

Au*,]im=Donars c=lit

Pnrty B Vilm=Mon
p....b..

'1=:„r" t=ins On Search Limited (ARBN 055 079 868). ASX codo UOSH".

Gui) Thre holds.

CB)

 Aimut Imans with rmpect to Party A; zam
"I,dip„,dintAmou:f :=ans with Impect to Party B : =ro

-Illm•*w,M" m,unft zato f,rboth Party A and party B.

100S

1005

"MhtiI=mim:*dbidgiNAUD 1,000,000 for both Party A =1
Puty B.

CD) Z]undms. AUD 10,000

(C) Vilmili,= indDII]|4

(3) "Vmh=110.1 A,nr mum Party A

Oi) "V,h=lion Dib" =ans any Local Busi==Day.

Cii) "Vih=flon Th=" Itmns tie close of b,2,iims in the Relevant Market on tie Local

Bmir„au Day fim, pr.##dins tix V.ht•fir  Date orriat# of calculation, as applicable

For dic puIpNcs of this provition, "Ric:vani Matki maans:

(a) with Impect bo tir calculation of Valne, Br p,incipal rn•*At in whir·h tir
Eligible Cmdit Sopport is #ded; And
(b) with Impect to die calculai:ion of Exposum, die locafion nx,st clri,Ily ..iw·int#.1
wifit the ralevant TraI]:1 tion;

each as detanni d by Br Valnation Agent; or = ot rwise agreed between tir
pal@,s.

Civ) "Nollicalion Th=" =ans 3:00 p.m, Sydiy tirr  on t  Local Bmine= Dzy.

Ezzl=n,Dik "E=hin, ib" has b =aning specified in Pansmph 3(c)Oi).

Dlip"b l"'01„lic=.

51796670.09
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0) "lle olilion DI " =ans 3:00 p.In., Sydomy tin , on ti  Local Busine= Day
following die daie on which #10 notice is given thai gives Iiae to a clitpuim mider
Pamsm#14.

07 Vmhle. For Hie pmpose of PRIngraphs 4(a)(4)0)(C) azd 4(a)(4)Oi), c putas over
v-hi- Flill be ™solved by Ob. VI],Ifir/1 AS"i s.dkhas thme bid qtotes as of th.
mlevant Valoation Dtie or daie of Transfer from parties thai mgolarty Et = dealers
in Ble secmiti- or oHMT proparty in questioe Wle Vil™ will be #10 Base Cm,rocy
Equivaled of tir A:ith=tic =an of tir bid prices obtai d by tir Vhation Agent
mnlhplied byb applicable Valna ion Pescentip.

Cii) Allit=*,e. nie provisiom ofPartgraph 4 will apply.

Dlilitli„*10= indklidki,jok

Despite anytilins to 815 cooirmy in 815 1995 ISDA Crilit Support Annex fc=ins part of 815
ISDA Focm, Party A i ooly rcquircd to pzy "Eq mlent Di,tritixitiom" to Party B =
conimmplaied mider pangraph 5(c) of tie 1995 ISDA Credit Support Amiex as bIlows:

(ii)

(iii)

If Br ex-date of m Extmardinary Divideod declared in respect of Hz Sharm occurs
dming Br Dividend Paticd tkrn Party B agmes that:

Party A sh•11 not be rapired to pay an Equivaleni Distribation to Party B in
mspect of a quan ty of Shams equal to Br Delta Quantify;
Party A shall pay to Party B in Equivalent Dimtifbation eqaal to tie Actual
Divia-id Arrnunt par Shari in Impect of tie Non-Delta Qnintity; aixl
payment mider pangmph (ii) shall be mh by no latar than tie secr,11
Bnsirms Day after tie payment datm of soch Exfnardinary Dividend ar caah
mt= by b I=ner.

b) If tie ex-daie of an ordinary dividetid declarad in Impect of 810 Sharm occurs dming
tie Dividetid Pmied t n Party B agrees that

(i)

(iii)

Party A ahall pzy b Party B In Equivaint Distxfbation equal to A$0.022 par
Share in respect of Br Delia Qoantify;
Party A shall pay to Party B m Equivaleni Di*Ifbation eqaal to tie Actual
Divir+fwi Arrnunt par Sharv in r*.11. t of tie Non-I>lti Qnunlity; arwi
payment mide pangraphs (i) and Qi) aball be made by no lakr than tir
secood Busiirss Day after Br pzyinent da e of soch - divideod by
tia Issues.

No Iniarmt Amountn arv payable by Party A to Party B.

Fartie pvaposes of tie above:

"I)01* Qi=ntity" is a [Imnber detannkid by UBS thai is between zaro mi tie Aggregate
Number of Sharm.

"Noo-Ihilm Qnmnilf is calculatid as Hz Assresate Number of Sharm minns tir Delli

"Ae#,11 IN, I.d A==n*" is #18 Anstralian dollar dividend amount per Shari dedirrd by
tie I=oar, or if tie I=oar does not declare a diviceiid in Anstmlian dollars Hien if is the
dEviciod amount per share declared by Hz I=oar =lfiplied by In exchange nke ditannhied
by 810 Calculation Agent on tie ex-dividetid daie to convert thai amount inio Anstrmlian
dellans, le= any withholding thai wauld be applicable to Party A *rn it makm a payment to
Party B mide this Cmfinnation, and le= any wifbholding that woud be applicable bo a
sharaholchr inb ma= posifion and withb al= charictmistics as Party A

51796670.09
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"Dhidmil Pe,lod" Imins Hie pmicd from but exEMIinE the Tr  Date, to mi incloclin  Hie
Expiration Date for die ralevat* Compot=li Collar.

8....andNok=/AE..bA#.h-

0) Any  natid. specification or notice zmda this Annax (eiah. 1 -Not ce") mwit be
delivarrd in writing which- for tie avoidane of doubt shall inchide electrooic
==asing or email All Noti=,hall be chlive=d to b following email iddrms=
and phylcal Wkimmes:

With Impect ofParty A:

Level 16
Chifiey Tower
2 Chifley Sqaam
Sydney NSW 2000
Australia

90*nba.=n / jilpa_ihillig@·obs.cam
Teleph03: +612 93242216/ +612 9324 3140 / +61 2 9324 3193
Fax mimban +61-2-9324-2880
AMention: Elaine Cliow / Kevin Bayet / CBS Jantz / Glint Schwalst / Jalpa Shillk

With r=Dect to Pirty B:

NPCP Invast)=1111 limited

Lewl 7 Delaia Towar
Douslas Strmt
Port Me,by
N.CD.
Pma New Guina

Email =0*im=: robartacevakilnpcp.coIn
Tehp&=: +675 320 2253
Fax Numban +675 3200238
AH"Intian' Rcbart Aceviki

00 Addr=,= and accogit dllk br Trm=,i0,z

With respect ofParty A:

UBS AG, AmtrIER BI=h
BSB: 946612
Accood: 242888
AMn: Collatml MZr Syc y
Exise Coch: UBSB20
For divmy of Sharm:
MD: 1505
HIN: X0000103462

With Impect to Party B:

To be adv sed by Party B to PartyA

W 02=ha.6

51796670.09
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This Annix, indnding tir Et of tI=far (disposifion) ibel£ will be gove=d and constrned in
=ardaixe with New SQua Wales law.

20
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2 - ADIXTIONAL P OVISIONS

PmtI - Add*10ml Zing*'2|On Eve"h

Rmch off 80 *,1]r,wing evAnN or cir,·5·lm ·mrw·m,1 is an ArL-lifisul Drmin•*i,v- Eveti:

(a) C 't 1 ') Party B fails to pay any amount that is di =1 payable by ii mider an Equity
Darivative Pinancins DocnInant wlien ii is dna unless p:yrrwgit is mide within 1 Local
Bl=ir#0 Day of it:, dne 11818;

) (0111.r obilptioes) Party B fails to comply 38 any of it. abligaticas midE an Egoity
Derivative Finmixing Docmnent (ottier than a faihim rafaIrad to 8138*152 in this Part ID mi:

0,

Ci)

Party A cond,1-1 thak tir flibure cannot be rmrw,cHed; or

Party A consicam thai tie failmi can be rmidied™ mi 810 failm. is not raImdied
wiihin 10 dtp after ii occurs:

(c) '· ':, n) any r .0 '  , waninfy or stlka=nt mide or repeated by Party B in
or in comiection with an Equity Derivifive Pinarx:ins Docnmant is untrne or dilaadins
(Mlietirrby omission or odrrwise), Mirn so mace or rEpeated™ in any mateiial rispect:

C C[=,Ioh"VE,Z)

0) a =,ratoIium is declared in respect of Hz finaxial iifibted,1,= (iIxindins grinfins
a gnmniee of fin=ial inikbtedI= mi indoding any obligai:ion (Wkietiar prisemi
or futurg actual or conkingent) topzy or deliver any=xy or cammodify uiider or in
Impect of any fin=:ial accam=da£ion ar deivakive tranmaction) ofParty B;

Ci) Party B comoiianc- Degotiutions 38 any coe or nx,re of it. formign cmditcm flh a
view to tie ggil rEK]@mtiment or Imch/dnling of ill, fin ial indebtedems
(indoding gnnfing a gamniee of fin=ill indebted=m mid imk,Cling any
obligation (whetirr prmet* ar future, actual or cootinget*) to pay ar deliver any
mociey or commodity mxler or in Impect of any fin=nial accam=dation or
dativative trans tion):

OK) an Insolvetxy Evemi occura in Impect of Party B ;

(e) (Ouier defiult) in eve,f of Ffinlk. a tanninifion event or any otirr event giving Ii,e to
tannination or caticellation of a tmnsiction midE anctk r Equity Dativative FinaIX:ing
Docirrw,nt Chowever thai event may be c fi d or demafbecD occurs:

CM,killl Advene Eled) an event or a chanse occuns (whetirr or not farmeeable) which
has a Matmial Advan,e Effecti

(Colliplifilly litilill#'00)

0, all or i matenal part of tir property of Party B is con]pulscely
governmai a,ncy; Or

07 Party B sells or dimstlt ibelf of all or a maimial part of ib proparty bectose if is
raquired to do,0 by a bi ing order from a governn=li agetxy,

srwl Party B does not recaive compen,lation R]r tir acquisition, male or dispoul which is
Eceptible to Party A:

Clnah[114 to per ocm) if Party B cus= far any rm,on to be able lawfully to cany out all tir
tramaction, Eich an Equity Derivative Nin=:ins Docninent cootamplates may be canied out

51796670.09
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0) (provillom vold) if ,11 or any matmial pruvision of an Equity Derivative Financing Docnmant
is or beca=m voii voidable, illegal or m=iforcaable or of limited farce (otier than becinse
of equiable pIindphs or laws affecting cr ditars' Iightn get=rilly), or Party B claims this to
be t   se; =1

C) (exchan, coulroh) any rest:iction is imposed ca Br ability of Party B to hold. chal with and
ramit foraign CuIriatic:ies which wfiild make ii impo=fble for ii to parf=1 it] obligaiicm
mider m Equity Dativative Financing DocmnenL

Pnrt II- Unde,1,kin,

Party B mi:st:

(comply with law) comply withall applicable laws: =1

(b) Chold t ,-, .4,1, obtlin and maintlin e=Qh Antho,infion thak is o.cessary or desimble
bo:

0) mif,Trite tie Equity Derivative Pinincing Docmnentls to which ii is a party mi to
cany out tir tmnaactiom thai those docm=113 cootamplate; or

Oi) en:mm that Hie Equity Darivafive Financing Docm=113 to Eich ik is a party are
legal™ valid, binang =1 admi=ible in evidetice,

=1 =st comply with any codihom to which any of time Aili=imatiom is subject.

51796670.09
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EXECUTION PAG A

CEXECUTION BLOCKS INTENTIONALLY 03£rrIED]

This infonnafion is cam=Inica d by UBS AG =1/ar ills afaliates ("UBS"). UBS may from &710 to
ti=4 13 p indpal or agent have posificm in, or may buy cr sell, or make a market in any secmifies,
c==:im, fin=nial instrnmantll or Otier assets UIidefying tie tmmact ion or product to which this
docmmni rallies. UBS may provice inves:nient b•nking and ot r services to ¤1/or have ofcarm who
sati As diy™·*ms of tir coEpnies rmfirrm,1 to in this docmnant UBS may pzy or receive brokmage or
ritroce=ion fees in co,=ction with this tminaction- UBS' tmdins aIMVcr Bdging =*ivifies ralafed to
this trmrrearitirm or pr™irrt may have m impart on t  rri- of tie   1- ying =set mi may Effect 815
liblihnod Hut any relevant hsrrimr is cromed- UBS has policies mid procedmm chsigwd to minimile
#10 Ii,k tbat officarm aixi aizployees arv inftne,=d by any conflicting intamst or dely mid thai
a„firiN.H.1 infnrmsfir,1 is imr operly disck,sed or m.,4. av,fllble

Str=tured pmdnce, atxl OTC tnns,(8ons are complex ml mly inwlvi a hish :isk of lon Prior to
emiering into a trainaction or a product you should consok with ),yur own legal, mgulaiary, tax,
fi.urri.1 and accxyl-•ins advix?,3 to the .1+1417, yon conside it ,(mury. and make your own
investa.ni, Mdging mid tr ing chcisions (i=luding chcisions resarding tir suilibilfy of this
transaction or product) based upon  ur own judgerint ind advice frattl thole  Vimm' yon coosider
 cemary.

By enta:ing it*0 Any tmnaiftion with or pmch=ins any product bm UBS yon =:knowid, mid agree
fbat UBS is acting: and wfll af all tinics 24 - In imic:per*nt contractor on an amt's-hnith basis mid
is not Eting, atid wiII not act in any cti,r capacity, indoding as y<= finatx:ill adviser or fiduciary,
miless a*pressly agmed in wrifing UBS in ii] captcity 13 p incipal or ast is involved in a wice rinse
of camInerdal binking mid investinant bmitking Idvifies globally from whth co icting intams# or
dutics may arisc. UBS may provi  scrviccs to your afECtiatcs or any oti= cnkify or penon (a -Ihird

and may coglge in any traniaction (on if] opin account or 0411<:rwise) with rmpect to you or a
Third Party, or act in ralation to any mattar for ibelf or any Third Party, ··A -'·'··: · ·'- · 6 thai soch
services, tnnlictions or actions may be adver,e to you or  mr IfFilistm. Inri UBS may mtsin for ib
own betidi any rallied ranmnaration or profL You should not rely on any „ · „ - „ , · ; - '; .,(Wlit:mn or
ant) of UBS orb miployees as invest=nt advice ar = a -'. : · - · · to emiar into ttie pmposed
tramaction or to Br proposed

No . .1 1,1 1,1,1,1   ' ' (wri„ . or onl and irrh-wliT-  this dc,c ®*) ™ceived from UBS will be deem®el bo
be m a=sumne or gaarirtee = to #r a*pected =alis of tir proposed tmn= tion or prodrxt

UBS makes no L' ' '- or waIr,Ity rmlitini to any infxmnifion harain which is Fdved from
indpendent S=CBS. This docmnant shall not be copied or mprodmed with<Jui UBS' pdar IMilim
p=i=ion-

No action has been or will be t:ken in any jmisdiction thak wmild pannit a public offeing of Hie
prodnctls desc:Ifbed hein. mave wlian emplicitly st ed in the product ofrar docm=*- T  productls or
trmrmar#inm des<:Ifbed immin mnst be sell or offerEd in iccorclm:e with aIl applicabh selling
r=trictiom in #10 jmisdictions in which hy m In  Available.

Copy, * 2014 UBS AG, An*rilia ElI:  21 All 4hhs reserved- No part of this docmnent may be
reprodnced or distxfbated in any manIE without tir pdar writam panri=ion ofUBS. UBS4no
H.hility whitmrw,var for 815 Ic cm of third parties in this raspect
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Dik

To:

*UBS

E.4..:
Atm ¢18,:
Tel:
Fal:

' New Calle Co,[fbmstic,rn
.. . ...........

Dc, r 8,-Madmi4

tZ Dc=11* 2014

UBS AG, AL=trath Blanch
AnN 47 088 129 613

APSL.No. 231087
l.evel I dz (:1,1 fley Tow=

2 Cli.£1,0, Squ#rc
Syckivy NSW 2000 Austiptla

CrfC Op.i.wigni
'1-el. 1612-9.124 14?Pi
Fu. 4612-9324 2880

RPCP k,Ii#I,Ii* L[ill,d of La,[ 7 D,laim T ms, Difl= Atr  Fort Mer€*y
NCD, Pip.INew G.1.- (C•„*1*rt,. Flmi. 2)
Matiowlit@*]peprom
lk'Jert.A©&* 1
1675320 2253

+676 3200238

UBS AC, A„*zaili Braid {ABN 47 08*129 613) 05 1.t¥cl 14 Chillcy To,Gr, Z Ckinsy
Squr,* Sy,1.O NSW 2000 lujs or pV*..4)

Trai,jielli li realieit of 0511

'1-,* porpoee or this lellir aare€ined (thi11 'Cimf -=tioiD is w'elmfirm the tcrrns and condilan, of 111 *bove
refuvrm tran,actjor[ entered ·11*I, b weim Counlizparly =1 UBS m tl,c Track: [hs:I: spccifiod heto,/ [tihe
ir, 3 9

This BiargaciD o,idecs a womgktc buitins agrcoo=t bc,#'ccn tt  parties · M 11 the *714 or tho
Tran= tion 10 .which this fimfirm liur, rolil,4 U,*11 aleh time u 819 partiss exemls an ISDA M tr
Agrlood wd 1993.ISDA Credit Suppoet Altrkek™ t  narlie*.201* *1 this. ComBrm, an. mid mey.litin
Ckxt#mil,Ms) mlt:rod #In betil=Z* Mrtle, 0,10,8Ir 4)1811 plprkme.M,.rocrn plst or. ,0 1 bc lubjc* to, mi
¥ignmt in Ihe Rsm of 010 2002 ISDA MasYM Airccnx:m all if on the Trada lite the p,tic bed cxcollicd
*,ch g¢reement but wwheut Noy Sci=dula c=pl fix Ibe clatin of Autall.n Dollam M the '1'Crmit=lion
<10.9 .R Nmi Sbuth <Val,6 25 th& #96* 186 W a, t olh. ditio,N imd modif[6 OnS lit|led
bdin rchling 10 thc ISDA Form (ths 6[1001.d A*re= r)' and illai ,&*1 (:6nlkr, ikm c,1674d 640
Bc(*ech Ibe 'filicli; sh,11 dok be mipplcm,micd by' mid bc dicd td 80 kni of 'eadi 1995 1513A 'Credit
Support *noK '9,1[h the Wootions'al kidukbum/. Fignk# id fh/ CayttUaot The'p tieim *ee th t'the
tnrrm of c=*111nnex to the 2002 M=zr Agroor,rot Protocol publial# by Lbc W 640 amd
89*,tivca Am,clitte,7, inc (11•ilboeor') apilly a, Lhe witriernoil z if Ux Bulf= 6 1 01,9,;Lt Lo·thc hole)701
without mlignd[Imt.

'Cha de,Initio,u and pro,[ston: eur,UINd 1,1 lhe 1002 181)A Rquily Dgri¥ 99 DoliE# oas (ths 'Eqiky
Defhltlam,1 ar,1 the 2006 ISDA Definlticrul (11•3.-2086 [}00*MA*  ,  nd logcths.*ia Ebc Eqlnty Dcanitiong
ttio T[¥1=NIO ), m RE# c..i ., pu listcd by 10,8 J!*nstional 5,10; and. 130,14*lves.AlsoebARIL Ino....r
itm,priated.inip thi, Cc,larmition. In A. cvcnt of mly i,M,0,1212*8„cy brafen the 2006 t;061111:lons and Ibc
Equity Definitiora. the 1{quity 1*Mnldons *111 *ovcra. tn the cvml of Eny *ocollmiltrng between the
Ddlnltiona md  Ils Confmion. thIM Confirmgllort will govern. Rerm=:6 hiscin lu i 'rrna=:lior,hali bo
11=.=d rofcg,=I to a "ni.Ix.: Option Tran=:tio,P if, dw  urpo¢,= of ihe [*Ity Deflitifou
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In ti  even  of any irwnnsi !-ry between t  pIovisinni of ti  Deemed Apeement Irwl this Conflrmition, this
Confimation Will prm,til far die pmpose of this Tninic#ion.

Ur tanna oftir partnlar Tmmaction to which this Cocifinna£ion ralates are as 63110191:

GENmAL THQHMS

TrIde Date :

Effective Date:

Tax

Shares:

Busi== Dzy,;

Cmrency Bnsine= Days:

ConvES,nt

Calculafion Agent

771/2//9

Inifial E=hanse Payar
(,cting as liidir):

Inifial Exchange:

Net Aggregate Infial
Exchange A=,Unt ;

2014

nr Efrective Dike (as c fiIied in tir Gobal Novation sr,1 Ammrwl,nal*
Deed).

Has tir =aning given in tir ISDA Fann =1 ixtude any stamp,
mgistmiion, docuinentifion or similar tax, doly, levy, fee or otirr
impOSiton-

Pony paid -
ASX codc"OSir'.

Sydiy

Sydtly

alarm of Oil Search Limited (ARBN 055 079 868).

If a paymed or ddivary is drit or a notice mnst be given or received
mider this Confnnation on a dzy thak is not a Busi=Ss Day, a Local
Busi=Is Day or a Cmmocy BusiIms Day, = Br case maybe, tirn Br
psy=ni or chlivary mnst be mh, or 810 notice mnst be given or
mcaived™ on die Imi Busi== Day, Local BusiIms Day or Cmrrocy
Busi=ts Day, = die case may be, immediately aftir tbat day.

Party A - that if Party A is Hie sole Deinlfini Party, Hian Hie
Calculation Aget* shall be a h=ling indgeodent chalar in 815 raevant
market mI*illy selected by #10 parties (tie "Subitihite C.]min#00
Asemr). Ur Substitute Calmlation Agent shall be mI*nally,elected by
tir parties within 002 Bnsirwe- Day of tir event th•* reqi*188
Climlifir,n AS nt detanninatico. If the parties are unable to agme ca a
Sobstitnie Calculation Agent each party shall select an irwi ps#ni
latding dailar and mich idepeoded le=ling c akmt sh,11 agree on an
irwbpcodeot tkird party within two Bnsir•m Days of tie evt that
requirms Calculakion Aget* ditanninifion. Unle= tirre is a claar error,
818 emlerllstimi Ir.1 2. i,-,···, · ·- · ·· of Hie Substifute Cald:ulation Asm'*

am hir-wlins Irwi di-rh sive. T le bes mi expenses of nsing Ble
Subsabie Calculation Agent if any, mhall be paid eqaally by Party A
=1 Party B.

Party A

Party A shall pay to Party B tie Net AggrEgate Inifial Exchange
Arna<Int on Ble Tniti.1 Richuns  Dtie, wirre soch anlount is notionally
spli into 3 eqaa,1 traIX:im (-Tr=:lle") COnmp ling to 3 separnie
Final Exchanse Amounk

Ur amount *pecif d as soch in tir Iniial Price Notif ation Letter,
being tt  sun of tie Inibal Exchanse Amormb acro= all tie Th
minnsb Aggregate Pramium Amount

23 1777706.13
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P oced=e for /01,0 4-O.bl
and Cill OFIi=u

Expintion TiI=:

R,mrciSB Date:

Arrt™·r..lir R.,d-;

Vilmatic,m Carb pi= poi0, af
Se  I m =di-

V.1,1.fic,n Ti.„.:

Vilitifirm Date:

S./1.1...'P.Im.

Setti.177.,t Methrwi RIk firm,

Electing Party:

Settlainmt Method Election Date:

De£ault Seale=* Method:

Ref re- PziCe 1

Volm= Weighted Ave=ge Price (for
Bposes ofRefaret= PIie):
S#.1,"* Price:

Camh S.**1„1„Int:

Ur Schatiled Closing Ti= on tir Exchange on tir Expintion
Date of tir Put Option or Call Option

Mr Expintion Daim of tir Pot Option or Call Option-

Applicable, pruvided that Section 3.4(c) of Hie Equity Definifions
mhall be deleted in ib siti,Bty and replmed withb following:
*TE,-2»-Motzy" m.cors, in repod 6?fa Call Optiog tht th,
Refaret= Price is greater thantir applicable Strib PIke and, in
ripart of a Put Option™ that Hz Refaretice Price is eqaal to or le=
tha,! th, oplicabli Shib .Pile#. "

T" Expinkion Ti=

ng Expintion Diti

Appl :able in raspect of each Collar Gra,p, provided that atty
election is inavocable, given in raspect ofonly 002 Collar Gra]p ai
any 000 d=, aixi die election (ar deflult position in tie abaetxe Of
any election) shan apply to each Collar (]mup,epanimly. 0111 1
Setile=ni Method is electmd far a Collar (]mup ii shall apply to 111
Tniixim (an,1 t refore to all Campr n* Collam a n,1 Ralitnd
Options) in tir Collar Gmup.

Party B.

T  daie f,]ling 10 Sdimdnled Toding Days pdar to b stdiest
Emiration Dee ofBEh Collar Group (ar soch lainr daie n Party A
may agree bllowing a reqoe* by Party B).

Caah Setti=nt

Far Hie pirposes of determining wlietirr a Put Option or a Call
Option is Unrtk#Mot,y", ti, Refarence Pkice is ti, Vohm 
Wmighted Average Price of 810 Sham on tie Ext hinge ai tie
Expiration Ti= on #15 Expinfion Date far thai Put Option or Call
Opolon-

Means tie pzice refariticed for OSH AU Equity VWAP on
Bloombeg (code RQ017).

For -,41 Put Oplir„ an,1 Call Oplic„ in ™• rt of whirh CE*t
Settlemant is applicable, tix PTia per Sham in An.1,11*in dollim
thai Party A has  hieved or comiden in a cormrfreiilly
rm•mrn.ble manIE thai ii would have ach ved™ in tanninaiing or
liquidaiing appncable Hedge Posificm on tir Expiniion Daie far
tbat Put Option or Call Option, plns applicable cammi=io= =1
Taxes =1 any sta:mp, resistrabon, : ·  · ,· -v <· :: ·· ar similar tax
dnfy, levy, fee or otier imposifion.

IfCaah Se#laIne/ is applicable in respect of a TI=:&, Hien Hie
Sillmrmit pay tob Boyar ti  C.•,h Se"im....1* Ar xmi for,hal
TI=:be, if any, on die Cah Setile=ni Paymed Dtie far thai

23 1777706.13
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Cash Settlemant A=Imf:

Shrk# Phim DifF,mnli.l:

Cash Setfle=nt Paymfof Date:

Settimrw,t Daim:

Failme to Deliver:

Divi,6,wl Ain.ink:

Aiug.k../.

Method ofAdjest=ni:

TI=:g, ind Section 8.1 of Br Equity Deffinificm shall not apply.

In mspect of each Tinche, Br Cash Setflan=* A=mli payable
by Party B to Party A is an amount equal to tie AggrEgate Call
Option Cash Settle=ni Amount minns tie AggrEgate Put Option
Calth Setth=ni Ammnt sobject to a mini=m of zaro: and #10
Caah Settl.rriint Amoont payable by Party A to Party B is an
a=,unt equal to b Aggregate Put Option Cash Settle,nent
A.miunt mirmt Hie Asrms•*" Call Oplim Claih Se¢tlement
Amount snbject tea mini=m of zato.
For #r Ex:rposes of this calculation
- die Aggregate Call Option Cash Setilanzli Amount is die
aom of tir Option Calth Setikn=i Amounis in rmpect of each CaIl
Option comp,imed in thai TI=:be which is a=rcised or dea=d to
be a=rcised on tir Exircise Date of minh Tnix , calculated in
accardmice with Section 8.2(b) of tir Equity Deffinitiom, and
- tir Aggregate Put Option Calth SetileInent Amount is tir
sum of die Option Caah Seulamed Amormb in Impect of each Put
Option compiised in that T'nixi  which is a=rcised or cha=d to
be exircised on tir Exircise Datm of soch Trmne}* calculated in
accordat= with Section 8.2(b) of tr Eqoity Defniticm.
Ttr in elion of tir parties is that following soch calcalations, only
002 I* 1111<11/ iS by 002 party bo ttr otiar in Impect of
ech Tnub.

An am<,int equl to Br gmater of (a) tr excess of (i) in Br case of
a Call Option. the ralevant SetilaI=* Price over tie Call Stlikt or
(ii) in tir Cale of a Put Option. tir Prt Sbike over tir mlevant
Stle=ni Price, mi (b) =0.

W re Cash Set:laInant applies in respect of a Trmrici  tir date
occoning 002 Settle=I* Cycle after Hie Expiration Date of that
Tib, - that if soch di is not a BusiIrms Day Hien Hie
Cash Setihinent Pzy=ni Date shall be b iminediately R,]lowing
Cmrrocy Busitms Day.

W re Physical Setilan=li applim in Impect of a TIm:M, tie da
that 8113 000 Set£lemed Cycle following die Expintion Datm of
that Traxi If mchdate is not a CU=ency Busi==Dzy them tir
Sealamant Date shall be t  following C=ency BusiI= Day.

Applicable ifPhytical Setlem nt iS applicable, provided &,t Party
A 11111 be tie Deta=ining Party.

Witixx* prijudice to Sc dnle 1 to this ConEImation, atid except b tir
Miti.it irrhwl* m an adjustrnmt pumlint to -A*strr or below
(pxmmant to Section 11.2 of tie Equity Definificm), no Diviciaid
Amounks am pzy,ble by Party A or Party B in Impect of tie Tin=action

Calculatian Agent A timbnent provic d™ however, thai:
a) Section ll.*c) of HT Equity Deflnificm is A##m.1 Immiw

by tie deletion of tie wards "(provicd that no acijash™oi will
be mde to acc*Int soldy for changes in volakiuy, a*pected
divicitids, stock loan nie or liquidity ralative to 815 ralevant

23 1777706.13
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Con,equencm of Hedging Ditroption:

Itx:mased Cost ofHedging:

Loss of Stock Bonow,

Maxi=IIn Stock Loan Ratm:

Itx:mas ed Cost ofStock Bc=ow:

Inifial Sbock Loan Rate:

Hedging Party:

Date=ining Party:

Non-Rmlisrw :

Agmarr na Zixi Acknowledgerr 
Regarding Hedging Ac8vifies:

A,Witinnil A-'„ ,•,3.  0.„..,;,. :

ACCOUNTUmAnS

Accom  for pi,II'Id' 4 1*r#EN:

Accom* for pipicil to hrtyA:

or fram accounks within b Affected Jmisdiction to ccounks
mifxice ofBr Affacted Jm:isdictico."

Section 12 9(b)Cii) of Br Equity Definificm is mpl*:ed with die
ionowing:
"(iii) If 'Hedging Di=uption' is specif d in 88 relevant
Coofinnation to be applicable to a Trmrmaction, tt n upon 815
OCCUIrm= of soch an event tie Hedging Party may elect to
tArrnins*8 tt  TI:lin.(Mion upon notice to tie Non-Hedging Party
*pecifying die dde of migh tannination, 1 ich may be #18 day on
dih tir notice of ta=ination is i=ned, in which eved tir
I)) Arminins Party will r.w·„rmirw, ti  Carry,TI,f*,n Amr,m*
payable by 012 party b Hia otizr."

Applicable, prodded that Section 12.9(a)(vi) of Br Equity
Definificm is rEplaced 13 follows: '(vi) 11=mied Cost of
Hedging" me„= thai tie Hedging Party would inaa 1 Intiatiany
incrused (as campared with tir ci=Inst=es tbat existed on tir
Tnce Da) a=Unt of tax, duty, e*pense ar fee (otkzr than
brokange cammi=ions) to (A) Equire, estiblish, re-est:blish,
sabstifute, maintlin, unwind or dispose of any tran=*ion(s) or
aaset(s) it chains t ce=ary to hedge Br equity p ice Ii,k (cr any
ottier mlevant pice Ii,k incloding, but not limited to, CUIrmly
Ii* ofeniming into miperf=Iing ib obligatiom with Impect
to tilis T!·Irmartirm or CB) freely maEse, recover, receive
repabiate, ramit or tra=far tir proceeds of tie Hedge Positiom or
this Tr=action betrven Ecounb within die Affected
Jmisdiction or fram =ounb withinb Afrected Jmisdiction to
accountls ovixide of Hie Afrected Jmisdiction"

Applicable, nrmidd however that Section 12.9(b)ov)0) ofBr
Equily Definifiom is deemed immudd to ixinde afterb wards
"0) mfar die Hedging Party to a Imling Party" aixl befbri ti 
word "tbat win letxl", tir words "Eceptable to tir Hedging
Party in ib,018 discrition'.

0% per anImm

Applicable

0% per-

Party A

Party A

Appl able
Appl able

Applrable

To be advised

Bemflciazy Bank: UBS AG Ansinlia Bank
Bemficiny Bank SWIFT: UBSWAU2S
Accxx:mi hol,1- nmT :UBS AG An*rmlin

23 1777706.13
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Ccompoodd:
BSB:
A/c:
Swift:

UBS AG, Anstimlia Binch
946 612
242624
UBSWAUYS

AI]nmONAL PROVISIONS

For tie pmposes of this Tranuction:

1) Di,c o,urs re ir=m  m=1 addHIom,1 r p,wmt= 10= and wmr,=I  

Plrty B rEprament3 alxl wll=n  to Party A:
(a) that- as ai tie Tinde Daie far ech Campot=* Collar mi on tr Inifial Exchanse Date, dierv am no

secutify intamstls (as chfiied in tir Parional Property Securifies Nt 2009 (Cth) or any otkir
Mrrwrrihimr-wM of any n•+Trre * iver) in ™'rAct of tir 86.Ins that would be delive™d to Party A
mider tie taims of this Coofinnation (inanding in ,(cor[1111(e with Schinle 1 to this Confinnation);

(b) thai ii wil seek iii own =lvice on 818 irt, ·- i.,1 ., ·. and suittbilify of tia TIan=:tion and any
disclosum obligatiom ii may have mlafing to iin dallings in Sharm mi Tranaaction in Impect of
Shams;

(c) d Hie tiIne of entry into Hie Transaction In,1 on a confir!™as lusi. rimin  Hie *prm of Hie TY„„mi·+ir.1
that by Etating into nd pahnning itm cbligabcos mx r t  Tramaction™ it is not, ml 411 not be
Iting in bm=:hofany:

i laws, mgolitiom or A,rthrlriutirm hirrlins on ii or any of ib pmparty or to whirh any of its
property may be sobjecti

ii- 9%,802,fi#, in*rrli,nN. mxlartakine or other mshictions bindiq upon i or any of ills
property (ctier than any  gative pledges) in a manDE thai cculd have a Maimial Adverse
Effect or

iii negative pledges binding on or applicable bo it;
(CD that ndikiar Counketparty nor any of it] Aff[Liates nor any,ne acting on Counterparty's or any

Affili.Im's behalf has ensaged inany behzviour which is chsigned to canse, has cansed, crmight
mascoably be empectad to -01 =nipulihon of tie pdce of any seCUIify of tie I=z;

(e) ii will mcard in itz: booklt mid Ecoult for tie vah of this Tramaction in accord=:e wifit tk  policies
wd roles applicable to it;

0 it has complied and win comply with all laws, mgolations mid dministmfive provisio= applicable to
it in ccon ction with Br Tnmaction, inclodin  makin  all relevant disclosoms to, or cbtaidnE any
mquimd approvals from all ragulatory autho,Qi= in Impect of itll holding in tie Sharm Of any) mid in
Impect of tir Tinnmaction as required by, mi within tir tinie limills required by, soch mgulatary
.,1171<110£ies or Fii,int to applicable law, or regulations in this regard;

(g)  itinr this Tmn=action ncr any chlivery of Shares or payinent of caah conimplated haby will
constitute a violation by Comlierparty or any AfBEate of any applicable law or regolificas of any
*pphcable juIi,diction prolibiking -inzic* ( aling" in, or mati* abuse in rmpect of; securifies:

01) it is not in posseassion of any maimial infnrmation about die Shares or die T-m,9 whirh has not beep
pblicly clisclosed, which Ini.ght have infh,et=d ills decision to entar into t  Tnnmaction or any
particular elamant ti mof and ik is not enterins info tir Tmnaaction on tir basis of any soch
infnrmation;

0) ii has fan zoiho ty mid Mpkify to emiar into tie Tonuction aixi tie ex *ion mi chlivary of this
Coofi=nation and tte consummalion by it of Xe Tranuction conbunpbund t=reby have been doly
Init=ised by an )Ce,mary COIponte Etion All comentls, 0054 ipprovals, and otirr Enti imations,
4*},Ir governin*,1 =pomfe or on,Ir, Der-.•Ty for tir Tr.6.a have .... obtfir„d or -A-
=1 am infullfarce and affect:

(i) #18 Exnpose mi effect of tie Tramaction mi die mt=s in whth ii int=ls to accoult far tie
Tran:laction ari ,rrnissible mi appropiiate as a matter of local law, costam mi prictice in
jmisdictions applicable to it in thia resard;

Ck) it has emiarid into this Tminaction m ptincipal R]r ills own Ecount in Hz nonnal and - com,e
of itll ki.ir,=: atid

0) this Trzrmaction, induding the Ewuniing aixi tix trunkinent to be Ecorded to tie Tiln:tic on, is
.,isiaked witil all regr,latoiy reqrrirmr,w,+9 IridnE fr n or appli.ble to tiris Trml!,cfie. mid it has
takam all *eps  cemary bo e  thal this Tnn:tic on   with soch requirminks, mi it will
1=3 thai soch accounting atid tax treabnant is appmpdataly reflected. Ef mquimd. with Br pmper
mgollicry anihorifies in t  applicable jmisdiction.
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Plrty B Irprasent3 aIXi Wlinna to Party A atid UIidertlkes to Party A ai 111 tiIIm:
(In) (statnt) ii is a company validly existing Uiider #10 laws of the place of itz: i=xrpantion;
(n) (po r) it has die power to enir ink atid perfann itn obligatiom Utider #10 Equity Derivative

Rn=:ins Docm=113, to cany out b Equity Derivative TIinaiatioOs and to cany on ills biine= as
now condnctmd or ccotamplated:

(O) (carparate ault=imation) ii has t'ken '11 tiwls,ary cawanta .ction to intkilrise tia lility intn .rwi
- of #10 Eqaity Darivative E5r•rwling Docmr•sntls. and to Cany out tt  TImmlic#oX

(p) (docu=mt, binding) ech Equity Derivative En=:ing Docmment is itn valid and bi:xling obligation
Mfxxrceable against if in Ecordme with ills tanns, snbject to Hz applicafion of equilible pdndples
atid cmdifors :ight!, genmilly and any t ce=ary stan*ng atid mgistrition;

(q) (trantictions per:niftecD die exacution aixi parfannine by ii of die Equity Derivative Finaxing
Docm,-„A mi tie TInna tion did not =1 will not violate in any Impect any existing provision of a
law or treaky or a judgIxnk, mling, arc r or decree of a govern=nt ageticy binding on 4 ib
constifution or otirr con:tifnent docnrrentls, or any otrr docnmant or a rearit which is birrlif on
ii orb =set]:

(r) (ming] and stamp tixes) an filing] mid ragistrihom which am mquimd to be effected. mid 111 stamp,
mgistrition or similar Tnes which am raquired to be paid, to emsur. tbat tt  Equity Darivative
En=:ins Docm=113 are les,1, valid,     enfxxrceable mid Wmi=fble in evidetice and have the
pbody that t y contamplde have been eSectid and pa 1 or will, within tir &710 prec=fbed by law,
be efmctmd and paid:

(3) (PaIi pa= ranking) ills payi=* obligatiom nixer tie Equity Derivative Pinandng Doczinie,1121 rank ai
hast pari passn with die claims ofallitz, ottier unaecured aixi „,·, ·,1,, ,·T , 3.,1, cmditormi

(t) (otker inf==60[1)
(i) tir infannation ind reportz: 0£ any) that if has given b Party A or any in connection with tir

Equity Dativative Finaxing Docm=na ar. trne mid accurate in all maimial raspectm and not
miale=ting in any =imial Impect Ondoding by ami=ion); mi

01 any farmask projections and opinions in bm are fair and raascomble (and 1 Ie mh Cor
fcm»d on Br basis of mcent hi*orical infonnation atxl reasonable ai,ninpticm aftar doe
i iry mi consicer,kion by appropdate officers of Party B),

= ai #18 daie of this documient ar, if given laier, wtiem given.;
(u) (disclo=:re of relevat in =tion) Party B has disclosed to Party A all tir inS=ation tilat is

, son bty lik,ly to be  Imi,1 to m zzle=Ir=* by if of tia Ii,ka tha  if a=Dres by em aring inko tia
Equiy Dativative PinaIX:ins Docmnina:

(v) (no chinli) Puty B has nofed Party A of any Ewni ofDefxnli ar Potemiial Event ofDefznli thai has
occmrrd mi ils coi nning, aixi ii is not in brich of any odier agrimriant in a mannis thai could have a
Maimial Advene Eficti

(v) (ca=Ecial activity) Party B is =]bject to civil ind caminer€ial law with respect b ills obligations
mider Br Equity Dativative Pinancing Doc,mient!1. T  execofica and chlivery of Br Equity
Derivative Financing Docmnena constitute, mid Party B's parfarmince of mid con*innce wifit ia
oblis*tio!38 in-'1.1. those docirrr,„N will cri„,fit!*M. private anri commatcial Etn mitzr than public or
00VErnInintal Idmi

(w) 0=Imity) neiliar Party B nor any of ills a=set] has any Iight of immnnity from soit exioution,
ati.(:hn=li or ctier hgal proce= in any legal proceeding, in ralaiion to tie Equity Derivative Equity
Derivative Nin=:ins Docmnen# taken in any jmisdiction, induding, withst limitaiion. in Party B's
com*zy; Ed

(x) (proce=ins of tramactions) Br proce=ins of any transaction by Party A in .0,·nrria!-w  with Party B's
instroctions will not contrave. any laws or rego]80- in Anstrmlia, Pipa New Grihiea or any otir
appacabh jmisdiction-

nime ,·p, . .. r, '·- · ··, aixi wa,raniies arv repeaind ech tinie Party B emians into a Tranaiction with Party A
mid on each di on which i Fyined or delivery is dne fram Party B Undier tir Tninic#ion

Rm£.h party wiII be d/0,11/0 to reprm,mit to  10 01+w,1- party on #10 rliti on whinh it mr, m intn M,•h
Tr=action thai On tir 11,3811(e of any writem agree=ni between tir parties which a*prmaly imposes
Emnnative obligatiom to tie contrairy Ror this Tnimction):-

(A) Non-Reliance. IIi is Eting for iti own Ecount ml it has mide its own in*peodmi chcisicm to «*ar
into this Tnnsiction mi as to diether this Tnnsiction is appropdate or proper far ii based upon ia
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own j™irrn,nt .11,1 upon =lvice from soch =lvisers as if has chamd ofxce,nry. It is not ralyins on any
·-·,(wrinen or ant) of #15 ottier party as invest=ni advice or as a . ·· ,·„,.,· ·' r·-· n to

emiar into this TrmraKtion, it being uixieistood thai ini)12,1.tion Zixi aiplinitions rallied to t  tanna
=1 c=Etiom of this Ti:ainiction win not be considered invest=mt advice or a

,-" ..:. n b

0•*Ar in*n this T,Bn,•Hir•-1 Noj(wri**,„ cor oml) mceived from t  03*ber party will be
chamd to be an aismanx or gnamntee as to Br expected r=nlim of this Tnm tion.

(1) *"s=mi .1,1 111,0,0.,1,01'Ul,L R i s capable of =sessins tt, =Ii,1 of a.d , , ; / f· , · · , · 6 (on it1 own
behalf or through indepe=ilimi prof=sional =lvice), mid miclarst=ls mid acceptn, til, Ann:t coodifiom
mid dib of this Tran:liction It is also capable of a mning, mi „Irirrws, #18 :ilks of this Tran:liction

(C) Stitns Of 'Ir Par es. Tkr odier party is not actig = a fiduciary R,r or an Rvisar to if in Impect of
this TI,nsictico-

Wie parties furtier a.gree tbat c ils of this Tr=action Ondnding tie idediy of die covinimparty) may,
(1) upon reqoast or ardir by any competen& anihixity, m or enforcemant arsanization,
govern=nkal or odierwgise, indnding tir securifies exchange on which tir Tm,15*ying shares are li*ed
=10) m rEquired by applicable law, mles, mgolations, cocm or guidelini (wiidimr having 810 farce of
law or odierwise), be disclosed in accardaIxe with soch IBqoest orchr, law, rohs, mgo] tions, cocm or
pidelitm (Igtiettir soch disclosum is to be m=le to third parties or o#ierwise). By emiming into die
Trmninction, ech party frees to =]ch disclosm,5 and mlansas ti  oti= party and any of ills =]bidianes
a.d .Eslud'froman, dnty of .· ··: :.3: p./ owed to it in r*lion to --ch i„Som.811-El

2) Addibil Te,mlitation Emt

If any of tir eventls, circumstaIxes or cor-w*tin- rmfi,714 to in Part I Wilditinnil TAT-:1711-tion E.85) of
Scliedole 2 U i ional Provisions) occuns ik shall constitute an Mdifional Tannination Event with all
Tr=actions between Party A mi Party B = Afrected Tninactions mi Party B = tie sole Affected Party.

3) Cr  Support

(a) Credit Support Docnmant =ans: in rmlation to Party A not applicable and in ralation to Party B, Br
Specific Secmity Deed ZIXi tie Exis:ins Nomitm Deed-

(b) Credit Support Provider =am: in ralation to Party A, not applicable =1 in relation to Party B, not
applicable.

(c) Paragraph 11 of tke 1995 ISDA Cmdii Support Ant= to Se ISDA Fotm rCSA") is i :hx d =
Scliedile 1 herito. However, ii is Eknowledged AIid agreed by tie parties tbat die CSA , 11 opernie
ocrway in tir sense that ooly Party B is required to transfar Eligible Creclit Support (=1 Party A
mh.11 not) sn,1 tie CSA is .,iwwlib.,1 in accard.„,3. with Sale 1.

4) Vo ing b h '

plrty B =y, by providing ai laast 10 BUSiI=s Days' prior wrifien notice, mqoe* a tranifar of Sharm
inctrkied in tie Chdit Support Bal,Ii= for tie 1010 puipose of en,bEng Party B to vate d a proparly
convet d Itmting of =inben of Br Issoar. Sabject to availabilify of stock batrow in Br Sharm on tanns
reascoably =eptible to Party A, Party A will use ills best afbrt, 4 batroweu Sharms from third parties to
camply with any soch rEqoast provided also thai:

(a) Do Pobtdial Ev«* ofDefault, Evt of Default ar TanninationEvt has occu=ed in Impect of which
Puty B is tie Deflulting Party or in respect of which Party B is tir ASected Party;

(b) Br Immber of Sharms mqoested does not exceed Br Immber of Shares inclochd in Br Cmdit Support
Bal=e at thit AIne ;

(c) #r Sharm am deliverrd to UBS Nami es Pty Ltd (5 "Nomme") who will hold Br Sharm in
Ecordat= with tie Existing Nomitiee Deed;

(* Puty B is eligible to vote af Hie m ting of =inbans of Hie Issoar dming Hie tinie wlien tie Shams are
Mld bybNomit e:

(e) #10 Sharm m to be Mld by die Nomi e far tie shortest period ofd= t»ce.ary to give Party B the
emIil.Inent to direct tie Nami e to vote R tie m ting ofm.inbant mfairrd to in partgraph (®above,
mid Br Nomi e is subject to In Mfarcaable, iIrevocable instruction to redeliver tir Sharms to Party A
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as scon as after tir record ti= R]r tir =Inber voti ind Party B shall pay to Party A any
COSS i= Imd by Party A raided to a deliyed chlivary;

(f) m Ex-Distribation Dlie far tir Sharv is not chednled to occur dming tir pariod wirm Sharm am Mld
by tie Naminee, mid if an Ex-Distifbution Da dom occur dming that patiod tim tie Namitm is
mbject to in emfoInihlm, iIrevor-•hlm in +roction to pr,·,mrtly ™deliver tir Shar·Bs to Party A rri,·,r to
Br Ex-Dist:ib ion Dife and Party B shall bear any Cost!, incurrvd by UBS =lated to any dellyed
ddivmy mlating to an Ex-Disttiblrticm Daie:

(g) if Sharm ar. not r delivarrd to Party A prim to m Ex-Di*ri-1*tioo Daie Ind Party B (arb Nomini
w De millee for Party B) become® e ntified to receive, and dom receive, any Distlfbation, tt=1 Party B
asrees b chliver * Party A, or pzy to Party A m amount eq[,1 to, mid Hz Nomi e is s:]bject to an
e„fbr, Aihid itrevocable in,+rn,#ir  from Party B to pmmptly chliver to Party A™ or pay to Party A an
Inount eqall to, soch Distifbation ionowing tt  m•king of soch Distifbation by tie I=]ar; and

Ch) Party B pays Party A die *ock batrow cost iIX=red by Party A to procum die ddvary of Sharm to be
bild by tir Naini e, by no lafer thantir third Busi=Ss Day after Br Shares are ratoind to Party k
S™·h batrow cost shall be calculatid on no mam than tir Delia Qoantity of Sharm.

Sabject to die fomgoing procedmis, Party B may in accardaixe with #10 Existing Nami e Deed dimct in
wrifing, tle Nomit= to minima any voting Tightm it has in Impect of t  Shires }v,1,1 by Ble Nomirie.

5) Eveni. of De ul

Serlicin 5(1) is •11,411,9,d as fr:llows:

0) by chleting tk  bllowing words from sabsection 0) ti reof: "if soch flibure is not ra=died on or
befare tir fist Local Busi=Ss Dzy in tir case of any soch payinent or tir first Local Delivery Day in
tie case of any =:h delivmy after, in e=:h case, notice of soch failm. is given to 810 party"

Qi) by ddeting the m=bar "30" *ppearing on lix five of mibeection (iDO) thereof and mb*ituting the
m=nber .'10" Ek=eR,ri ml

Cii) by insar ng ti  following ai 815 Mid of sabsection (viiX3) bmefi

"or a notice is sent convening a Emeting to propoee a vobminry atrangement of it] are(titog".

6) r , -n - -

T  "Cro#DefE#' provisiom of Sectio?0 5(a)(vi) of die TSDA Fcirm wi.Il apply to Party B •rwi win not
apply to Party A

"Spedmed Ennky" =mns:

(a) In mistirm to Party A far die pmpose of Section 5(a)(vi), nooe; or

(b) In ralation to Puty B for tie purpose of Section 5(a)(vi), nooe.

"Spectaed I=le dedn,=" mxam any oblignkion (1111881& preeemi or flifure, conkingsti or diarrwise, as
p incipal or wrety or oti=wise) in raspect of =xy boirowed ar raised or mide any final= lease,
redeamable prefant= sham, let:ar of cmdil, futurns Cootic* buls flcnify, gamnfee, idaInnify or a
transaction of a type desc=fbed in '•1•»p • 8, S:0:· (a)(i) mid (ii), (b) and (c) of tir chfinifion of Specified
Trmaactico-

IIhrmhoM Amounit

(a) does not apply to Party A; mid

(b) wifil Impect to:

0) Party B, ItmnS AUD25,000,000 or ib equivalent in any otier cmr=:y or cmr=:ies; or
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agrea=nL If Hz parties each - 'T ' "/ dedi to .lirre to any ISDA Protocol on FATCA
Withholding Tax, upon effective WlieIBIxe by both parties, tie provitiom of snch Protoc01.1.11 mper,KI
b faragoing provision

(b) SHORT FORM H[RE ACI' PROTOCOL PROVISION. nie parties agree that the chfinifio= mid
pm,lisicm contlinid in #1, Affachn=* to #1, 2010 Short Fonn HIRE Act Protocol publis d by #1,
Intarnational Swmps mid Dativati es Association, hic. on Novan]bar 30, 2010 am imatparated into mid
*pply to this Agreetment = if set forth in full bRIdn Uie de[finition of "Itide,=Efiable Tax" 6,11 mt
i=loch any Dividend Equivaled Tax.

10) Thembialon and dai #t undir blated A,1=„,Il

(a) Application of this paragraph 10

This paismph 10 only applies Br =]ch tinie that UBS AG, AnstmEn Bi=h ABN 47 088 129 613
ruBS AG") is a party bo  is Ccclfimnation-

E=th Party agrees tbat this this Coofinnation alld an Tmllali*iom ullder this Cooannation alld Ble
Relted Asrearrm# are emfared into in relinice on tir fid that this Conflnnation ind tir Rallied
Ast™Xrr*,it, crn fih,+  a min Im *p r*,it between 8.Parties .0 8. Parties would not 0*berwise
=tar into any TIln,iatiCO.

(b) aose-Out Date

0) CD=ignation of Close-04 Date) If m Event of Deflult CRelded Agreerrw,nk) or a Tannination
Event CRalRied Agma=ni) occum, tt  Designating Party CRelated Agrian=*) may, by nob to
tir Non-Designating Party CRellied Agree=nt), designee a day (being a day not cartier than
tir da tir not e is given) = tr Close-Out Date

Ci) (3gnificance ofBr Close-04 Date) Wr parties agree thak tia tanns of each Relatid Agmarnint
Am iII= d with effect from 810 daie of this Coofinnation 30 thai a Close-04 Dtie is tak=1 to
be die daie on which 111 Iminding tramactiom mider atch soch Relaimd Agre.Trint am
accelented. tanninatnd, liquidated or cairelled (as applicable) in =ord=e Witit ti  ta=s of
6 Related Agrea=nt ch,pitm any notiEcafion requirmmolls under b Relatmd Agree=,ant that
would odirwise apply.

(c) aose-out [*fins

0) Cramination) If a Close-Oat Ditm occuns, t n b Tanninated Obligatiom shall tanninalm
im diately on soch dee atid be replaced with Br obligaticas in this pangmph 10(c).

07 (Termination /wwountz,) T  tannination vatie of die Tanninated Obligatiom ar. to be
detannked by b Designating Party CRelied Agrean=*) = b [* amom* which woold, but
for this pangraph 10(c), be p=yabi by 002 party to tir otirr wider tir tarms of tir Relafed
Agrearrian# m ditanniIied in  corcla,ice with 815 tanns of #15 Related Agmarr n# in 815
ralevant circumstat=.

(CD Net Tanninafion Amout

As soon as rm=lably picticable following tie ditannination of the Tannination A=yont in Impect
ofe=:h Tanninated Oblisttion by tie party miking tie dpdrrr,in•fir™ as coniemplated by die Related
Agree=ntls (5 "11,le,mt* Iht.Emining Party"), tt  aggripie of die Tannination Amounb di
from UBS AG to Party B shall be set-off •siinst b ,5514 ofb Tannination A=untls dne from
Part, B to UBS AG mi only tte difEmmt,38 between soch 'IIX*Intll (80 "Ne  T,=min=Mon Amomr)
shall be payable by 815 party from whom the larger snmis dne.

Ce) Piymeat of Net Tenzination A=m*

(i) Wr Relevant Detannining Party sh,11 notify Br otkrr party in mifing of it. calc¤lai:ion of each
Tannination A=Unt =1 815 Net Tannination AInaunt prOmptly following it]
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chtannina ion- nie Net Tannination Amount shall be payable by Party B to UBS AG or by UBS
AG to Party B (= applicable) on die daie on witich Rch notice is AfF,rtive.

Qi) T  Net Temination Amoont 31111 Icarrne interast a  tt  Deblt Rate fram (and inclucin ) tt 
Close-04 Date to (bat excluilir® tir date on which Br Net Tannination A=yunt is paid-

Oii) Upon 815 pay=ni of the Net Tannination Amaunt (togettir with any interast accmed on thai
amount), Party B's or UBS AG's obligaiion to pay any Net Tannination Amount = applicable,
mide this doCUIZZ* iball be taken to have been matizfed mid discharged, bat withs< pmjodice
to any 01*wr-Hut may be pzy.hli or owedirw-,1- this docrm-„t

(f) Set-off Iigh# mider Relitad Agree=na

If a Relafed Asr!6rint inchides a set-off4ht which allows or requirms ib Tannination Amount to be
set-off in whole or in part ("Sed-OE R¥lf), tie Set-Off Ri  is cha=d not to apply in rmpect of
tie Tannination A=yont mid to apply insteadin Impect of tie Net Tannination AmounL

(g) Deanitiom

ForbFIposes of this paingraph 10:

"Alectvd Pnrty (t,latid Agre,=int)" has tir =aning given to "Afrectmd Party" in a Rallied
Agree=nL

"Cloie-Out DI,b" mmns the date which is tir "Close-Out Dike" as a result of pansmph 10(b)
(Close-Out Date).

"Dif,11#ing Party Ctdated Avel=,Int)" =Bans tie party in =*pect of whom an Eved of Default
CRelated Agmen=*) has OCCUIred-

"Ded,=4 Pnrty (tilikd Ave=I= )" =ans (a) in Impect of m Ewni of Default CRelded
Agrea=ni), tie Non-Deflulfing Party CRelded AgreaI.ni) or, (b) in Impect of a Tannination Evemi
CRelated Asrean=*), (i) ti  Non-Affected Party CRelded Agree=t) if ti=re is ooe Affected Party
Flated AsreagE), or Qi) any Afrected Party CRelded Asrean=*) if t re are two Affected Parties
CRelated Agman=®.

"Event ofI hult (Unintid Agreimi,Ist)' me,Ins m "Event of Defzur UIider a Relaied Agreirrw,I*-

"Nd T,==11=tion Amounr has Hz Irmnins given to if in pansImph 10(cD 0;Bt Termination
NImmi).

"Non-Alikclvd Pnrty (t,imid Agre„Ii.,t)" IImnS tt  party to a Related Agrean=* which is not
tie Afiwted Party Flated AgreaI.d).

"Noe-Defilting Pmrty (t,imi d Agre Imm ) " Izmns tt  party to a Related Agreaini which is not
Br Definl ng Party (Relded Agmement).

"R,im"d Ave=I=*," Itmt=:

0) b Dea=d Agree=ni Onducing, witht limitttion, this Coofi,ination):

Ci) die Existing Equity Dmivative PinaIxing Agma=nk; atid

Oii) any replican=* docmnent or asreeInent that Party A mid Puty B agree in wriling is to be tir
Related Agma=ni br tie Exnposes of this doCUImOL

"Se*-01 111#tr has tr meaning given to it in pangraph 10(f) (Set-off rightn =ler Related
Agrem=113).
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"Term[Imlion Amouit" D,Bans, in respect of a Tanninated Obliption, tir tanninakion vihie
ditannkid nixer partgraph 10(c)(ii) ahnnination A==13) in Impect of =]ch Tanninated
Obligation.

"Terminallon Eve  (2,12*ed A,el=,imA)" Itmns a -rannination Evemt" mwinr a Ral.1, 1

"Termin„ted ONIS om" =ana aIl tie part a' Ibtmding pay=ni mi delivery obligaiom mider
aach Related Agreemenk, in ech caae, otrr than diur obagatiom mide pangraph 10(c) (Close-04
Zting) im=diately pdor to tanninafion undmr pansmeit 10(c)(i) (Close-out Efing)·

11) Ihanlk=

Unless tir ot rwise defituBd in this Coof=nation mid milam tir coofat odierwise requires, capilatized
Imr,im an,1 m,prnmsirns, n.04,1 in this Confirmifir.n have t  reipective muninr givem to *imm in b Gobal
Novition Inri A17N,xi nt D=i_ In this (h,firmatian Ble fnllrming  r!71 11§0 have Ble following
=aning,:

'!Equ y Ihriv„**ve Fln=E ing Docu=mt" It.Jins :

(a) each Exi*ing Equity Derivative Finatx:ing Docmnent

(b) aach New Equily Darivative Pinmoing Do==14

(cD any documient or .Fea=nk that is entnred into mxer any of tir above;

(e) any documient or agrean=li thli AI,r,idS, suppla=na, replaces or novaies any of ttrabove; mi

(f) any mxlart,king (wlietirr or not in wrifing) by Party B that is given under cor relaias to any of b
above-

1DDistilliation Dite" =ans, in Impect of any Distribution in Impect of Sharm, die daie on which #10
Shares comrrwin :e trmding on Ble Ric·han, wittxout M.Ii*lmr„,nt to Ble Distzfbotion-

'Zzlil,IgEqd4 Ihed*.muve 3!ma,Ialms Doc= mis" zmans:

(a) #r Existing Equity Dativative Pin=:ins Agreement;

(b) Br Existing Nomi  Deed; mid

(c) #10 Existing Specit Secmify Deed-

12:*ing Equi*y Ihrivabe Flnmi :ing Agree,I r Itmns tie CotIfinnafion letter 614 12 M.rch 2014
betw.*n Puty A mid tir 63,p.odent Stati of Papfia New Guine< inducling Ely ISDA mastar agreainent
or cridit s:]pport .11nIBI emiamd into or cha=d to be emiend into uixer or in raldion to tie letfar or tie
tramactiom cootmnplaied 1*w,rain, as novaimd from tie Ir pendint Stlim of P,Exia New Ovinm to Party B
Ex=nant to die Global Novation mid A==iu)=* Deed.

12:*ing Nomh,ee Deed" m<„ns Hic docm=* entitled UNomince Deed" dakd 12 March 2014 between
Ptrty A, tie Inwiipelxlemi Stlie of Papua New Guina mi UBS Namir,¥- Pty T M (ABN 32 001 450 522),
n novstsi from tie Tr*,™tr*,nt Stzie of PIEX]a New (}nir,41 to Party B pinisiu!* to tie Global Noptim
mid AII=1Iiiant Dead (18 .111,ided, ristlied, novated, s ]pplaInented. =dified or vared from tiIne to
 It®.

1- Sth Ider" mam tiz letter mlkitled 1!n=*ns &1120„:lion in re,pect of OSH
Co=Mrmakion Slde I,elivr" daicd 12 March 2014 between Party A mi 60 Iidapelxleni Stlie of Papua
New Ovirw,4 as novated from tr Trwbpendent Statm of Papfia New (31!i!-,01 to Party B rmur-* to tie
Global Novation ind Amandmant Deed (aS Imitided, rastaimd, novated, s:]pplan nted, modifed or varied
from tit,12 to ti,na).
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12:*ing Specit Secur*y Deed" Itmns Hie  Spe Sc Secmity Deed (CHESS Secmilies - Collar)" dated
12 March 2014 bebween Party A mi 62 Ir perchid Stlie of Papon New Gair a, as novlied from 62
Tr* r*nt Staim ofPapaa New (31,irw  bo Party B p,Ir„„r-* to #10 Gobal Nov*tioe and Ar,Wwl„,An* Deed
(as arrmled. restited. novated. supplarrw,I*ed. =difed or varied from &110 to &=).

"Global Non#om and A==ht=/ Iher =mns ti, docm=lf of thal tifle died ca cr about 12

Decan]bar 2014 betwreen, among ctiwm, 810 Ir*pendint Stlim of P,pria New Ovirm- Party A mi Party B.

 Mate.1,1 Adver,0 21% ck" Itmns i matedil advanle efrect on:

(a) Party B's t=inei, opanion, proparty or co,ictilion (finaIxial or odierwise);

(b) Party B's abihfy to itz, obEptio- undier tir Equity Derivafive Financing Docmninks;

(c) 810 91.chIRIX perfection. affEctivemas or pimity of any Securify Intlmst given =lar tie Equity
Dativati,e Fins!-rins Docrm ni]: or

(d) Hie valfity or enfcrceabilty of any Equity Derivative Fin=:ing Docmnent or Hie Iightls and ran Hes
ofParty A mider any Equity Darivafive Fin=:ing DocmnenL

INew Equi¢y Ds*,mkive Financing Doc==1:" mum:
(a) tie Dea=d Agree=ni;
(b) tir SiM Let:ar; mid
(c) Hie "Tnifi.1 pri,·m Notificifion Letter" siven by Party A to Party B in mla ion to tir DeaInad Agmain 
mid tie Side Letter:
(cD any documient or agrem=* thai is emia=linto mxler any of die,bove;

(e) any documient or agrean=* that anieiids, supple=ntls, replaces or Ivates any of Br above; ind

(f) any mdeIttking (**tier or not in wrifing) by Party B thai is given uiider or rallies to any of tie
abova

9  Ledier" means Hic letter mlitlcd 'Trn=mcilon in  pec  of OSH Coilarm„flon Side Letter"
deed ca or abod 12 Decatnber 2014 bet,Nen Party A atxl Party B .

"Site" =ana tie blependent Staie ofPapaa New GUine.

12) Shimp diky

Puty B is solely Imponsfble far, mi mnst imia=lify Party A against any stamp dnly induding any
int,ir,0[t or I ulty thst is P:Y•hlm On or in 11811110,1 to;

(a) this ConE=Eon;

(b) #10 214 Ex:rchaL, a=ign=nt tranIfer or chclantion of trost of or over any property uiider this
Confi=nation; mid

(c) any instruitient or tran,<tion that this Coofinnafion cootan]plates (indnding any otirr Equity
Dmivative Rn=ling Docmment).
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7, 1 - CHEnIT SUPPORT APINEX PAEAGmAPH 11

15/r/1/,1,/ 11. 13///boms /1/1 Vazi/11//

0) mi,0 0„10„cy ,=1m¥li Q,rigiab

0) "Base Cmr=Ry" =mns Anshlian Dollan

Oi) "E.¥ble CUI= y" ImanS b Base Cm=Xy.

0) Dia„i,Amoi,4 ilim ki<o,int,=10,ISqplodki,0,1*

600 "Dea,e,yAmoit

Party A is not mquired to ddiver any Eligible Cmdii Support (wlietirr by Wly of
Delivmy Ai™Nmbi or 12,d-!rrn Ai,i*,imt, or 0,1141-wise) to Party B in mfect of tir
Tr=action covend by this COOfinnatiOO.

De*pite any otir provision of this Coofinnation, Party B mnst on tle Tnifi-1
Exchinge Dtie deliver to Party A an inifial Delivery A=yont comp,ised of Sharm in
an arrx,unt equal to tir Assress'* N ber of Sh.rm. No otirr Delivery Am..
are - 4 be delivend by Party B to Party A except:

(aa) in ci=Inst=es Ntiam Eligible Crilit Support in tie fxmn of Sharm
has been tI=faired by Party A to tir NomiI= in accord=e with
UA itional Provizioc= paragriph 4 - Voting / ·· ·6 - •• - • A " of 1,
Confinnifion, in which case tie Delivery Amount is equivalent to
#15 number of Shar= so tmnsfaIrEd to 815 Nomini. T'  Delivery Am(xmi
Im=t be delivemd to Party A in accordatice with W Provi[ions
pangraph 4 - Voting / ·, ·L···· ··,r, " of this Confinnation And the Exisfins
Nami e Deed; and

(bb) in circumstatica where Party A has agmed to Br dilivery or
mb*ifution of collaiml otirr than tie Share, in which case any raquired
Delivmy Amr,inti are a#/Brmir-wrl in accard 08 witil ti  Est™med
between Party A mid Party B in Impect of that alternative collatml_

<8) "E Irn *mom 

De*pife any otirr provizion of this Co =nation, Party A =st on #r Caah
Setflan=* Payinent DEB Of Caah Settle=nt applies) cor Settlmnent Date (ifPhpical
Seftikm.* appliam) for a Trmrk,+I, £Wiver a Rehmt Amet:mi cr,m wil.,1 of Rh•Tes in
An amount eqall to 810 TraIX:1  Qnintity fxcr thai Traix:1  to Party B, pruvided thai
no Event of D141171* (11 £Wir-*1 in #10 TSDA Farm) has occmrd in m.,Et of whi,·h
Party B is 810 Def lfin  Party or Tannination Evt has oc=zed in Impect of
which Puty B is b Afrected Party.

To tie exient thmt- on a Setfle=ni Dtie, Party A is raquired to deliver a Retum
Amount to Party B (soch qaaniity of Sharm being "Q[zin ity X') and Party B is on
that datm required to deliver Shar= to Party A in ==ction with die phy=ical
Settkinent of b Related Options (soch quantify of Shams being "Qmnmy r),
Party A's obli tion to deliver Shams midir this Coofinnation in Impect of Br
ralevant TI=:2  shall be nii=fled by b Chlivery of a Immber of Sharm to Party B
on tie Setilan=li Daim far thai TI=:be, eqa,1 to #18 excess, if any, of Qaantity X
over Qoantify Y.
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(C) "Credit Suppoct Amout in Partgraph 10 does not apply 4 instead, for
#18 Exnpr„I. of this Confirmition, ii IImns ai any tiIne an aniount equal to
dr Aggregate Number of Shares conp,ised in tir Delivery Amcant on tir
initial Exchange Date le= any Shams delivan,d to Party B undier
partgrlph 0) ("lixt,Irn Amo,=tr) above.

07 misible Cam Suppoct nr following items will qoalify as "m¥ble Crea
Slqpoli";

F:*p=Id ordin=ry,har-4 2. I= r, orm=yo r /
ccam*=,1 ¥eed bk adm=k mming#br*,A

Au*,]im=Donars c=lit

Pnrty B Vilm=Mon
p....b..

'1=:„r" t=ins On Scardh Limited (ARBN 055 079 868) ASX code UOSH".

Gui) Thre holds.

CB)

 Aimut Imans with rmpect to Party A; zam
"I,dip„,dintAmou:f :=ans with Impect to Party B : =ro

-Illm•*w,M" m,unft zato f,rboth Party A and party B.

100S

1005

"MhtiI=mnan: rAIImmf' IImna AUD 1,000,000 for both Party A atid
Puty B.

CD) Z]undms. AUD 10,000

(C) Vilmili,= indDII]|4

(3) "Vmh=110.1 A,nr mum Party A

Oi) "V,h=lion Dib" =ans any Local Busi==Day.

Cii) "Vih=flon Th=" Itmns tie close of bosi=Ss in tie Relevant Mabt on tie Local
Bmir##. Day first pr,#911,15 tir Viht.fir,n Dati cr clat# ofeal,nlifir,n, as applicable.

For dic puIpNcs of this provition, "Ric:vani Matki maans:

(a) with Impect bo tir calculation of Valne, Br p,incipal rn•T*mt in whirh tir
Eligible Cmdit Sopport is #ded; And
(b) with Impect to die calculai:ion of Exposum, die locafion nx,st clri,Ily ..iw·int#.1
wifit the ralevant TraI]:1 tion;

each as detanni d by Br Valnation Agent; or = ot rwise agreed between tir
pal@,s.

Civ) "Nollicalion Th=" =am 3:00 pin, Sydiy tirr  on tie Local Busi=m Day.

C Exchin, Dmi. "E=hin, Dib" has tie munins specified in Posmpil 3(c)@i).

228607351.11
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(e) Disp.hak

0, "Rmokilic,m DII=" =ans 3:00 p.m-, SydI y tin<, on #10 Local Busine= Day
following tir da on which #r notice is given that gives :ise to a clipute =ler
Pams#4.

07 V,]110. Far tt  pirpose of Pangriphs 4(1)(4)(i)(C) =1 4,(a)(4)0i), , di,pu as over
vah will be rmolved by die Valnation Agemi seeking thme bld quotes x of die
ralevt Vduation Date ar da of Tn=ir fram parties that regularly act as chale=
in 6 secirrifimm or o'hmr proparty in qfiestioe- Li Vit will be & Base Curnocy
Eq*11*nt of #1, „07„natic :I an of b bid pdces obtained by ti, Vaboation A,ni
=]hplied by ti  applicable Vihiation Parcettage.

011) Alinx„,ihe. T  proviaom ofPaingmph 4 311 ipply.

De*te anytilins to til, cooirmy in til, 1995 ISDA Chdit Support Annex a=ins part of the
ISDA Facto, Party A is ooly   to pzy u quivalen£ Di,tril,ItioCS" to Party B =
conimmplded wider pansraph 5(c) oftir 1995 ISDA Crecit Support Annex as f,Ilows:

a) If #10 ex-daie of m E triardinary Divideod dedirrd in Impect of #10 Sharm occurs
dming die Dividetid Pmied dien Party B agrees thai:

(i)

(lii)

Party A shall not be - to pay an Equivalent Distxfbation b Party B in
mspect of a qaantity of Shams equal to 810 Delta Quantity;
Party A shall pay to Party B an Equivmlent Distifbution equal to tir Actual
Divi*.id *rrx,unt per Sharre in respect of tie Non-Del:a Qnantity; and
p:yinent mider pansmph (ii) mhall be md by no lahar than Br secood
Bnsina= Day •*Ar Br payInent datm of soch Eztmordinary Dividend or cash
ritum by 815 I=nar.

b) If6 ex-date of an - dividmid declared in ra,pect of 810 Sharm occurs dmins
6 Dividend Pmicd bn Party B asrees thak

(iii)

(i) Party A shall pay to Plrty B m Equivaleni Disttfbafion eqaal to $1 per Sham
=1 plied by tie Delia Qaantify, wirrv "$1" is *$0.08 if die ex-date is far
tr 2014 Final Divid=L ar ASO.10 if ttr ex-date is far tir 2015 In im
Divic id or 2015 Rnal Divicend;
Party A shall pay to Party B an Eqdvalent Di*:fbafica equl to Br Actnal
Divia-id Arrnunt par ShirE in m *t of tle Non-I>15 Qnsnlity; Irwi
payment uiider pangraphs (i) atid Qi) ahall be mide by no laiar than ttl,
secood Busiirss Day after Hie pzyment dafe of soch divideod by
tr Issues.

No Inter=t Amouna am payable by Party A to Puty B.

Fartie pvaposes of tie above:

"I)81* Qi=ntity" is a [mmber detannkid by UBS thai is between zaro mi tie Aggregate
Nmnbar of Shares.

"Noo-Ihilm Qnmnilf is calculatid as Hz Assresafe Number of Sharms minns Br Delin

"Ae#1111 INTI,k„d AT,wImt" is t  Amblian dollar dividmd amount par Sham declared by
tir I=oar, or if tir I=oar does not declare a dividend in Anst=tan dollars bn it is the
divixiod amount per share declared by Hie Imsoar =ldplied by in exchange mie detannhied
by Br Calculation Agent ca tr ex-divicend date to convert that amount into Anstnlian
dollam, less any withholding thai wculd be applicable to Party A when it makm a payment to
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Party B wider this Coofinnifion, and lam any withholilin  that wond be applicable b a
ihirmhol, r in Ble U"- position and witil Ble jame char taristics = Party k

"Didil„,d Pdod" =mns tt  paried from bat exdnding the Tride Dee, to mid induding die
Expiration Date brb ralevant Campoomnt Collar.

Ihimnl andNoic= /Add,09hTkmmin

0) Any dainanl *pecification or notice inde this An=z (eigh, a -No ce") Immt be
delivered in writini which- for tie avoidaixe of doubt, shall inchide electrooic
:Imusing or email AIl Notices shall be chlivered to Br 50110*ng email addamases
azid phy al ackir=ses:

Wifil resvect ofPartv A;

Level 16
Chifley Towar
2 aliftey Sqaare
Sydomy NSW 2000
Austrilia

Emailiddrms: ellitrachow@obs.com/ ,-Li,; i..,C ;:. ·„,/sh-aus-€0-

:„•,•.•,f ' &,'•, •.,,„ /.illn,-shidul®obs-carnish-av,1-rmp,<,p nba-comi
fre,jan,tz*nbs.coom /

, . .

Tehpi= : +612 93242216/ +612 9324 3140 / +61 2 9324 3193
Fax mimban +61-2-9324-2880
Ailention: Elabe Cliow / Kevin Bayeti / / Jupt Shillis / Gms Jan:tz / Gnni
Schwalst

Wi:h res:,ect to Party B:

Addrms: Level 7 Deloifie Tower,
Douglas Stmet
Port Marmby NCD
Ptpaa New Ovin51

Rmai1 irir-,pa  robart-acev,ki @Ipcp.com
Fax Immban +675 3200238
Vtertion: Robert Aceviki

Oi) Addr== and accooit dflk br Trnicif 

Wifil respect ofParty A;

UBS AG, Anstrmlia BI=h
BSE :946612
A=*=0: 242888
AM= Collalml Mgr Sy*imy
Exiso Code: UBSB20
Far chlivmy of ShaIES:
MD: 1505
H[N: X0000103462

With Impect * Party B:

To be ad, edby Party B to PartyA

0, oe.rh'llisiom.
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This AnDIX, indudins tir act of  ansfes (disposition) itial£ will be mid con*rned in
=ardaixe with New SQua Wales law.
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EX<CUTION PACE$
Deee„her 2014

Plaa,0 cor,flrm tlia'*018'goina oone*b $01@ Torth Cho krk. orour astidncht By e,ic tlting'thc copy
of this eof,MIT,zinon enclcmd fc, th  pl#poee and rcloming 11 10 08 21 yOurc=flic*i 0011•aSic[*c.

Aerccd ind accept«116  and m bebolror
MI'CP [mir'fi,IM,1,1 Umilmt

Name: ,%*0% Af**0,4<
Titlc:

AgrczE[ mid mgoaptod, REr md Qu bc*•Ifof
Uls. AG, *USTRALIA BIANCE

Title

Titici

Thl init),mattorl·18 Dom,Rinbo,N:d 'by'UBS AK] ,/VOr iti /ffilizfts ('1-188*). Utll may fl-nm tirr·  tn
tric: as prtnc al or age,n, love polirlo¢,9 in  or may buy or sen, or ttdis a Ilie,id in my =sitica,
gillogic,Comnt.U in'nt.ell or other .=31,1 uviglyi,18 the Litz=liur, or pruduct lo Whih Ihix
doarmerrt r*tes, UBS .F provids 15.goncr*banking and 0,1,1 acrvie*ln al.Vup he,0 officor. wijo
Fave *iliacier¥ 0[1130 oomp.mo, Iukied lo in ttii, do©u[=£ UBS may pay or receive brok=a, M
regrace-i60 ree* jit Amn„,glicm with tkIi, linuc an. LIBS' trmdms Ind/or hcd¥ing Ictlyitia, relat»d to
this trum.kvbm 0, producz rrtay bnve an Imt.,1 0,1 11,  fric:5 ¢11 1hq i,olkilying .IM m,1 II,y :mct.tbc
Ifirdl¥Kxl [1=1 aly rclcvmt barrier & crolt'IL I JBS haM pollcial and. pro©®*Ircs dmignid.10 nfjor[Ii 
Lhe rieL Lhat o[Bcm[ mid emplo,ccs =0 urfluc:]ccd by Bily ccmftictir,6 Diterst M dIIi>' and Ehat
con"dilla] tnib¢mailoniS bug'jildy dimik'ed Urn.ikfavallble.

Sfrpx*,Ed )*hu*,1 =,d OTC bim.,&6 are co,hillax and may Ini#ve a hlfh risk of Som Plix to
entuing intu a inm=clion N a phx[Lc[ *u abduld car.kilt with yols 0,41 Fessil, )*Ilatorif, ta,4
11 Incial and *(Acowltilli advisors to the calMil yoll =mitja i l nccc,I,V, =Mi roakc par nwrl
I[n·estme*14 hed81:18 arr [ truding *061¥iuns (itxti,]init (loui:tiln ru rding Lic *£itability of thli
fransactice ·or ·prodLMS) based upen ·your emt J=ilememt· and mivice ·lie„ Ihow advic„ you car„i,&0,

1116*715 1. al

BY
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EXEC[Ir[ON PAC,laB

17: Dic-b.r 2014

P!u-u co00:m *m.* *qunE *Xmglly Fl f"*.tile Wrn, of our azn,clnoht by execullos tho -py
of thj, Ck,nfir'rngrlol. erloscd A,b UIE*.purpqae and rebrnin& 11 10 - st >™p  110,11 erin'y·pnfiws

Ahreed 'and aa:epli:21 Fr =Id onbehaff of
NACP ]Ivelie,¢1 Limfted
BY;

Ng:
11tle:

Agre«f  ind  acpx:d fbrand an.behalfof
UBS.AG, AI49'1'RALIA BRANCH

1'111®  *4(02" <3  1.#gl ZAf
BY;

Name: Cmlb 008* LTS
Titlog MAn#Ablob 61£1/1104

11*clatmer

This Inknnatil,9 6 communica d by UBS AG =ld# its aili*05 7U1;87. UBS ma(y flom time to
time, as prinoipa[ or tdali 11*6 wiltioas 1[1 Or 64 bily or soli, or make I mmilct in arly ssurl,lei.
Garr.016, 5.„dial irm,rumcats or other aucts imds&14 the liantddiln or p,oddl to whieb lilia
dobu*,c:,t rkIE  ImS'niy provide invelori,mi bl tklne' soid dther  rv;cck 86 .886r iia,0 041#0 "40
Ic¢vc.as'dil'*rs ofthd cd,/4,/Dics rcfirrod b in Olls do;Dument. USS r!.9 ply 6/ teolkivd biokk.'ge or
r,nrces#lon 28, 11 Oodnublion ivith miR lad"'¢1101 UBS' hding ind/or hodging' .givitici "464 bo
th  MOSACUon or,odlictinay hive gn Imm,Gron' UR: plif of the onderlying as,cl Ind Trny afT*t the
116.®116Joll ait any rclemt b,rier 13 cresed, UBS W pallcil an  prooed„Id iladDied tb minlmiso
the risk· tbst oflicer, sad e, aro influenced by /1 00¢Illictiag kierr*t Or dury /11& 11/4
oonfidcmlal In*ormallon i,hnp,operlyilitclosed or mal® anil,blc.

Rinloturgd produgl, 6nd OTC: trqnmolloe, 00 lx,zmplct,· and may involw a higil rizk of lods. friur 10
cn,Lrring. into a tranaction et   pcockict you .0hould oonAult with >wur owa 10881, regulatory, tax,
firl=ill and .accnuming.Ict,ipan to the ext nt yOU ocuid; I nece®,ary, Idl aidILT.your·own
inze,tmer•, iwdzing =d tr ling .decillon: (ingludins dociliom regarding the. slitability.of this
ng=*44,01 pr prqdhict) JI-d urwl.your own ju*mart Imd Rvioe num thogc advilm you eon,idcr
ocloil,ry.

22868735 1.11
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By et*aring into Ely tmin.(Jtion with or pmch=ins any prodnct from UBS you acknowledge and agree
fbai UBS is acting: atid wfll ai all tinia h u m imicper*nt contractor on an amt's-length basis mid
is not Iting, =1 wiII not act in any otirr capacity, indoding as y(= fintIXial adviser or fiduciary,
unle= a*prmaly agreed in w ni UBS in itn capacity as p incipal or ast is involved in a wice range
of caminer€ial binking mid invesbant banking icbvitim globally from which confliciing interastls or
dn s may mise. UBS may provide sarvices to Jour aff[Hates or any od= entity or penon (a -Ihird
Party"1 =imay englge in any transaction (onia orin accouni or oti,erwise) withrmpect to you or a
Third Party, or act in ralaiion to any maitar for ibelf or any Third Party, ·.IL .:2,··'· , A-, 6 thai soch
Iarvicm tranalatiom or actiom maybe adverse to yog ar yow,05]i•tes, and UBS may mtsin for it:,
own bet fit any ralded ra==ration or profL You shculd not rely on any  •,••,••,•,•,I'• ••(.dia-

0111) of UBS cr h employees as invesbmint achlice or as a ,- ..'.'.. I'. : : ·n t o enfer into & proposed
tramaction or to prchase tie proposed prodrrt

No cammnnication (WIiffem or ar,1 mi inch,diq this docni=*) recaived from UBS will be deemed to
be In a=mmne or gnar,Ikee = to Br expected rmult] of Br proposed tramaction or product-

UBS makes no L' ' '- or wrinly rmlitins to any infannation harain which is deived from
independmi ,=ces. This docmint shall not be copied or reprocinced withst UBS' pdar wriMmn
p mi=ion.

No action has been or 41 be taken in any jmisdiction thak would pannit a pablic offming of Br
prodnces de,c=fbed krain. mave wiiarv emplicitly stnied in die product offar doczinient T  produces or
trmr=mr#inm dmcifbed Mmin mnst be soll or offarrd in accarda,xe with 111 applicable selling
r=trictions in b juxisdictions in which by are m vailable.

Copyrifh* 2014 UBS AG, An*,111- RTI™+1 All light, Im rved- No part of this docm=]i may be
mprodnced or disafbated in miy manIE without tie priar wzillmn panrission of UBS. UBS Eceptn no
li.hility 1*.tmoever for tie Etiom of third pardes in this Impect

228607351.11
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Nominee Deed

NPCP Investments Limited

UBS AG, Australia Branch
ABN 47 088 129 613

UBS Nominees Pty Ltd
ABN 32 001 450 522

UBS Securities Australia Limited
ABN 62 008 586 481

Project Kutubu

12 March 2014, as novated / amended and restated on or about 12
December 2014

1
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THIS DEED Is made on 12 March 2014, as novated / amended and r'estated on or about 12
December 2014

IN

(1) NPCP Inv-kments [-Imitnd (NPCP);

(2) USS AG, AL=ball. Branch ABN 47088 129613 (USS);

(3) UBS Nornlne- Pty Ltd ABN 32 001 450 522 (Norninee); and

(4) USS Securitl  Al=tralla Limited ABN 62 008 586 481 (Partldpent).

RICrrmi

The Nominee agrees to act on the terms set out In this dead as trlstee for N PCP.

THEPARTIm AGREZ AS FOLLOWS:

1. IN,mPRErATION

1.1 Definitior 

Unless otherwise defined In this leed, or unless the context otherwise requires, copitallsed
terms and expr'essions used In this deed have the r·espective meanings given to them In a
Confirmation (Induding by r'eference to one or more other docunents). The following
definitions also apply In this dead.

Amounts Payable means all amounts (Induding damages) that or'e payable, owing but
not payable, or that otherwise r'emaln unpaid by the N PCP to UBS on any account at any
time (whether present or Arture, actual or contingent) under or In connection with the
Equity Derivative Finandng Documents or the transactions which they contemplate.

ASIC means the Australian Securities and Investments Commission.

ASX Settlement means ASX Settlement Pty Ltd (ABN 49 008 504 532).

ASX Settlement Operating Rul- means the operating rules of the dearing and
setaement fadlity operated by ASX Setaement.

Senefidal Interiid means the benelldal Interest of NPCP In the Trust Property.

Conf!mlilion means:

the long-form confirmation In r'aspect of a step collar derivative transaction dated
12 March 2014 between UBS and the Independent State of Papua New Guinea, as
novated trom the Independent State of Papua New Guinea to NPCP pursuant to the
Global Novation and Amendment Deed (as amended, r'estated, novated,
supplemented, mollfled or varied trorn time to time); or

(b) the long-form confirmation In r'espect of a step collar derivative transaction dated
on or about 12 December 2014 between UBS and N PCP,

or both of the above.

Corporatign Act means the Comorations Act 2001 (Cth).

E„aimbl,nee means:

Ca) a security Interest that Is subject to the PPS Act;

3
AUSTRALIA\11«3\231796676.08
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(c) Indemnity UBS and the Nornlnee norn any GST and against any damage or cost
directly or Indirectly arlsing from or caused by the failure of NPCP to pay any
amount as and when required by this dause.

UBS or the Nominee will Issue NPCP with a Tax Invoice In respect 0 any additional
amount on account of GST that UBS or Nominee may r'ecover from NPCP under this
douse.

9. PAYMENTS

All monies payable under this deed shall be paid by electronic 1Unds transfer to an account
designated by the payee unless otherwise agreed.

10. NOTICES

10.1 Netlm b, UBS and the Norninee

Except when otherwise provided In this deed, all notices required or permitted to be
given by UBS or the Nominee to NPCP pursuant to this dead must be In writing and will be
duly given Ir:

(a) left at NPCP's address as set out In dause 10.5 (Addresses Ar noticas); or

(b) sent by pr·epald mall to NPCP 's address (which must be airmail If that address Is
not within Australia);

(c) sent by facsimile transmission to NPCP 's facsimile number; or

Id) sent In electronic form (such as email), with the subject matter line of an email
spedlying NPOs narne, this dead and a brier desalption of the subject matter 0
the communication.

10.2 Time of receipt

A notice given by UBS or the Nominee In accordance with clause 10.1 Is treated as having
been duly given and r'ecelved:

Ca) when delivered, In the case of a notice left at NPCP 's address;

(b) on the second Business Dey after posting, In the cs¥a of being sent by pr'e-paid
mall to an addr·ess In Australia;

(c) on the fifth Business Day after posting, In the case of being sent by pre-paid mall
to an address outside Australia; and

(d) at the time of confirmation of transmission, In the case of being sent by thelmile
transmission; and

(e) when sent In readable form:

(1) by 5.00 pm Oocal time In the place of receipt) on a Business Day - on that
Business Day; or

(11) after 5.00 pm (local time In the place of receipt) on a Business Day, or on a
day that Is not a Business Day - on the next Business Day,

In the case of being sent In electronic form.

15
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10.3

10.4

10.5

Notim hy NPCP

Ali notices required or permitted to be given by NPCP txo UBS or the Nominee pursuant to
this deed must be In writing and will be treated as being duly given If and only If they or·e
actually received by UBS or the Nominee at the address of that party as set out In dause
10.5 (Addre== #br nouoas) or at such other addr·ess as may have been notified to the
NPCP.

Net!= Betwean UBS and Nerninee

Notices required or permitted to be given by UBS to the Nominee or by the Nominee to
UBS may be given or'ally provided UBS and the Nominee or'e related bodies corporate.

AddI r noU=

Npcp

Address:

Telephone:

Fax number:

Email:

Attention:

UBS

Address:

Level 7 Deloltte Tower,
Douglas Street
Port Mornthy NCD
Papua New Guinea

+675 320 2253

+675 320 0238

robert.acevsldenpg.com

Robert Acevsld

Level 16
Chlfley Tower
2 Chlfley Squar'e
Sydney NSW 2000
Australia

Fax number: +61-2-9324-2880

Email: elaine.choweubs.corn / kevin.bavetteubs.corn / sh-aus-ea-
SUDDorteubs.com / justin.churchilleubs.com/luke.goldsworthyOubs.com/
jaloa.schlillgeubs.com / 5,1-syd-rmo-oDOubs.com

Attention: Sallie Chow / Kevin Bayett / Justin Churchill / Luke Goldsworthy / Jolpa
Schlillg

Address:

Fax number:

Level 16
Chilley Tower
2 Chlfley Squar'e
Sydney NSW 2000
Australia

+61-2-9324-2880

AUSTRALIA\11«3\231796676.08
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Email:

Attention:

Participant

Address:

Fax number:

Email:

Attention:

i /al
*/1 0Zt&1[*11*W mm/111 92[Q2M2[ 0**W  [Ill

-[n/ sh-syd-rrno-oDOubs.com

Balne Chow / Kevin Bayett / Justin Churchill / Luke Goldsworthy / Jolpa
Schillig

Level 16
Chilley Tower
2 Chlfley Squar'e
Sydney NSW 2000
Australia

+61-2-9324-2880

elaine.choweubs. com / kevin. bevetteubs.com / sh-aus-80-
li 
Jaloa.scitilligeubs.com / sh-svd-rmo-oDOubs.com

Sallie Chow / Kevin Bayett / Justin Churchill / Luke Goldsworthy / Jolpa
Schillig

AGENT

(b)

(C)

(d)

(a) NPCP Irrevocably appoints Gadens Lawyers Sydney Pty Ltd ACN 100 963 308 of
Level 16,77 Casaer'eigh Street, Sydney NSW 2000 as Its agent under this deed for
service of process In any proceedings In the State of Victoria.

If any person appointed as process agent Is unable for any r'eason to act as agent
for service of pr'ocess, NPCP must Immediately appoint another agent on terms
acceptable to UBS and the Nominee. Falling this, UBS may appoint another person
for this plrpose.

NPCP undertakes to maintain the appointment of the process agent until all money
owed by NPCP to UBS Is paid to UBS, and agr'ees that any process served on that
person Is taken to be served on It

This dause does not aflect any other method of service allowed by law.

2. PARTICIPANT

[a) Each or NPCP and the Nominee notify the Partidpant that NPCP has granted or will
grant a security Interest In Its pr'esent and 1Utur'e right, title and Interest In, to,
under and derived from all Shar'es transferred to, and held by, the Nominee as
trustee for NPCP pursuant to this deed (Security).

) Each of NPCP and the Nominee Irrevocably and uncondltionally:

authorlse any representative of UBS (the Authorlged Signatorles)
severally to be the sole signatories authorised on behalf of NPCP and the
Nominee to Instruct the Partidpant *orn tirne to tirne In relation to the
Shares (except as contemplated by daus¥  3.2);

(11) (except as contemplated by dause 3.2) direct the Partidpant to only act on
the Instuctions and directions of an Authorlsed Signatory In r'aspect of the

AUSTRALIA\11«3\231796676.08
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(c) Nothing In this dause 13.2 limits the Mgm of UBS or the Nominee to Institute
proceedings arising out of or In connection with this dead or any Benelldal Interest
against NPCP In any manner permitted by law.
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BcmarrED asa deed.

[EXECUTION BLOCKS INTENTIONAUY 0MrTTED]
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