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29 December 2014 
 

ST ANDREW’S INSURANCE UPDATE 
 
BOQ today announced that insurance subsidiary St Andrew’s has reached agreement with 
Bankwest to extend its Consumer Credit Insurance (CCI) distribution partnership for a 
minimum of three years, effective 1 January 2015. 
 
This follows the recent extension of its CCI distribution agreement with IMB, and a new 
partnership with CUA to provide the life insurance cover for all CCI policies they distribute, 
further expanding and diversifying St Andrew’s distribution footprint. 
 
These positive developments will not have a material impact on BOQ Group’s cash earnings 
in FY15.  As indicated in BOQ’s FY14 results, industry-wide trends including a shift away 
from single premium CCI products are expected to continue, which will reduce the 
contribution from the St Andrew’s insurance business by 10-15% in FY15. 
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