Form 603

Corporations Act 2801
Section §71B

Notice of initial substantial holder

To Gorspany Name/Scheme Beach Energy Limited (Beach)
ACNARSH 007 517 989

4. Details of substantial holder {1}

Mame Australian Capitai Equity Pty Lid (ACN 009 412 328} (ACE), Wroxby Pty Lid (ACN D61 621 921) (Wroxby),
North Aston Ply Lid (ACN 009 387 606) (North Aston), each of the entities listed in Part 1 of Annexure A
(ACE Graup Enfities), Ashblue Holdings Pty Ltd (ACN 068 180 808) (Ashblue), Tiberius Pty Ltd {ACN 066
327 419) (Tiberius), aach of the entities listed in Pan 2 of Annexure A {Tiberius Group Entities), Mr Kerry
Matthew Stokes AC (KM Stokes) and ¥emast Investments Pty Lid ACN 081 977 847 (Kernast) (collectively,

the Substantial Holders].
ACNIAREM (if applicable} See above

The holder became a substantiat hofder on 29/01/2018

2. Details of voting power
The Letal number of votes altached to all the voting shares in the company of voting interasts in the seheme that the subsfartial holder or an 2ssociate {2) had 2
relevant interest {3 in on the date the substantal holder became @ subsfantial holder are as folows:

(Hass of securifies (4) Humber of secugities Person's votes (3 Veting povier ()

Ordirary shares 178,889,704 178,889,704 13.79% {based on
1,297 458,886 ordinagy
shares)

3. Details of relevant interests
The natwre of the relevant interast tha subsiantial holder or an assariate had in the following voting securities on the date the substantial holder hecarme a substantial
holder aee as foliows:

hofdar ol relevant interast Nature of relevant interest (7} Class and nurrber of securties
North Astomy, Wroxby, ACE, North Aston and Wroxby's relevant interest | 178,889,704 ordinary
ACE Group Entitizs, Kemast arises under s808(3)(3) of the Corporations | shares

and KM Stakes Act 2001 {Cth) {Act) being a relevant

interest held through & body corporate,
Seven Group Holdings Limited (SGH) in
which the respective voting power of North
Aston and Wroxby is above 20%. 5GH has
disclosed that it has become & substantiat
helder of Beach by Netice of initial
Substantial Holder dated on or gbout the
date of this Notice,

The relavant interest of ACF arises under
sGOB(3)(a) and {p) of the Acl, being a
relevant interest held through bodies
corporate (North Aston and Wroxby} that
ACE controls and through a body
gorporate, SCH, in which its voling power is
anove 20%.

The relevant interest of each of the ACE
Group Entities arises under sB08(3){a) of
the Act, being a relevant interest theough a
haody corporate {3GH) in which their vating
power exceeds 20%.

The refevant interest of KM Stokes arises
urder section 606{3)(0) of the Act, being a
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refevant inferest held through bodies
gurporale (North Aston and Wroxby) that he
cordrols.

The relevant interest of Kemast arises
under 608(3)(a] of the Act, being a relevant
interest through a body corporate (S$GH) in
which its voting powar exceeds 20%.

As each of the Substantial Halders is not
the: registered holder of the securities, and
each is not presently enlitled to be
registered as the holder of the securities, its
ability to vote and disoose of these shares
is qualified accordingly.

Ashblue, Tiberius, Tiberius
Group Entities, Kemast and KM
Stokes

Ashbiue's relevant interest ariszs under
seclion 608{3)(a) of the Act being a
relevant interest held through a body
corporate, SGH, in which tha voling powear
of Ashblue is above 20%. SGH has
disciosed that it has become a substantial
haider of Beach by Notice of inttial
Suhstantial Holder datad on or about the
date of this Notice,

The relevant interest of Tiberius arisas
ungder s608(3)(a) and (b) of the Act, being a
relevant interest held through a body
corporate {Ashblug) that Tiberius controls
and through a body corporate (5GH} in
which its voting power is above 20%,

The relevant interest of each of the Tiberius
Group Entities arises under s608(3)(a) of
the Act, being a relevant interest through a
body corporate [SGH) in which their voling
power exceads 20%.

The relevant interest of KM Stokes arises
under seclion 608(3){b) of the Act, being &
retevant interast held through a body
corporate (Ashbiue) that he controls,

The ralevant interest of Kemast arises
under B08(3)(a) of the Act, being a relevart
interest through & body corporate (SGH) in
which its voting power exceeds 20%.

As each Substantial Helder is not the
registered holder of the securities, and
each is not presently entitled to ba
registered as ihe holder of the securities, its
ability to vote and dispose of these shares
is qualified accordingly.

178,880,704 ordinary
shares

Matwork Investment Holdings
Pty L1d (Network investment)

Relevant interast under subsaction 808(1}
of the Act as the registered and beneficial
holder of the shares

64,158,541 ordinary shares

Network investment

Redevant interest under subsaction 508(8}
of the Act pursuant to en-market purchases
of shares, setllement of which trades has
not yel oecurred,

As Network Investment is nof yet the
registered holder of the shares, is ability fo
voie and dispose of these shares is

77,103,753 ordinary shares




qualified accordingly.

Network Investment (transfer)
an

WesTrac Hotdings Pty Limited
(WesTrac Holdings) {put
option)

Relevant interest under subsaction 508(8}
of the Act purstant to an arrangement
entered inlo with Deutsche Bank AG
(Sydney Branch} (Deutschej on 30
January 2015 involving an or-market
transfer of 18,613,705 ordinary shares to
Network Investment and an associaled put
option entitling Deutsche to transfer a
further 18,813,705 ordinary shares on 29
January 2016 to WesTrac Holdings. Detaiis
of this arrangement are set oul in Annexure
C of SGH's Form 603 {Notice of inifial
substantial holder) dated 2 February 2015
in refation to Beach,

As Network Investment and WesTrac
Heldings are not the registered holcers of
the shares, ther ability to vote and dispose
of these shares is qualified accordingly.

18,613,705 ordinary shares
(transfer}

and a further

18,813,700 ordinary shares
(put optien)

SGH Group {see Par 3 of
Annexure A)

Each entity is an assoziate of Netwark
Investment and WesTrac Holdings, and
accordingly has a relevant interest under
sections 608(3) of the Act. (As none of
these entifies are entitled to be registered
as holder, each entity's ahility to vote and
dispose of shares is qualified accordingly).

178,689,704 ordinary
shares

4, Detalls of present registered hoiders

The parsons registered as holders of the securities referred ta in garagraph 3 above arg as follows:

Graup and Substantial

older of relevant Registered hoder of Prrson entitied fo be Olass ard nember
interest securities registered as holder (8} of securities
Network investment, SGH Network investment Network Investmant 54,158,541

ordinary shares

Hoiders

Network invastment, SGH Various unidentified Network Investment 77,103,753
Group and Substantial registered hotders ordinary shares
Hciders

Metwork investment, SGH Deutsche Network Investment 18,813,705
Group and Substantial ordinary snares
Heiders

WesTrac Haidings, SGH Deutsche and other WesTrac Holdings 18,813,705
Graup and Substantial unknown registered ordinary shares
Heiders holderg

5. Consideration

The consideration paid for each -elevart interest referred {o in paragraph 3 above, and acqaired in the four maonths orior to the day thal the substantie! holder became a substantial

holder is as follows:

Holder of relevent

Dale of acquistion

Considsration {3}

Class and number

interest of securities
Cash Nor.cash

Network Investment, SGH | 13 December 201310 30 | $143,5846,066 N/A 141,262,284
Group and Substantial January 2015 {sze crdinary sharas
Holders Annexure B of SGH's

Form 683 (Notice of initial

substandial holder) dated

2 February 2015 0n

relation to Beach).
Network Investment, SGH | 30 January 2015 517,580,814 N/A 18,813,765
Group and Substantial ordinary shares
Holders
WesTrac Holdings, SGH | 30 January 2015 517,580,814 if the [ N/A 18,813,706
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DIRECTIONS

f there are a number of supstantial halders with similar a1 rolated relevand interests {eg.  corporation and its re:ated corperations, of the manager and trustee of an equily
tr.st), $he names cauld be ncluded in an arnexure to the form. he relevant interests of a group of persons are essentiadly simila”, they mav be referred to throughout the
form as a spacificaly named group if the membership of zach group, with the names and addresses of members is clearly st oul in paragraph 7 of the form.

See the definition of “associate” in sectian 9 of the Corporations Act 2001,
See the defintion of "relevant interest’ in sections 608 and B71B(7) of the Corporations Act 2001
Tre vating shares of a company constitie one class unless divided Into separate classes.

The tota: number of votes attached to a# the voting shares in the company or voting interests in the scheme {if any) that the person or an associale has a relavani interest
n.

Tre person's voles divided by the tolal votes in the body corparate or scheme muttiplisd by 100.

include desails oft

fa} any refevant agreemest or olher crcurmstances by which the relevant inierest was acquired. If subsection €71B(4} applies, a sopy o° any dosumerd setting out the
tarms of any relevant agresment, and 2 staternent by the person giving full and accurate details of any contract, scheme ar arrangemard, must accampany this
form, togzther with a wiittsn slalemen: sertifying this centract, scheme of amrangement; and

ib} any qualification of the power of a parson to exeicise, cantrol the exercise of, or influence the exercise of, the voring powers or disposal of the securilies to which
tne retevant Iierest relates (indicating clearly the paricular securities to which the qual¥ication applies;.
See the definition of "relevant agreement” in section 9 of the Corparations Ast 2061,

f the substantial holder is unabie tc detemnine the identity of the person {eg. if the relevant interest arises because of an option} wrile “unknawn’”.

Details of the consideration must include ary and all berefits, maney and other, that any person from whom a relevant [1isrest waz acquired has, or may, beccme entitled
"0 receive in relacion te that acquisition. Details must be inciuded aven if the bensfit is conditional on the happening or not of a sontingency. Getails must be included of any
benafit paid on behalf of the substantial holder or its assseiate in relation 1o the acquisitions, even ¥ they are not paid diractly te the person from whom the relavant interest
was acquired.
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Naorthbank Enterprise Hub Pry Lid 083 271 8258

Pandina Fly Lid 063 151 000
Sunrise Marine Holdings Liraited Incorporated in HE
Sunrisze Marine Limited Incorporated in HE

Sunrise Marne Services Limiled Incorporated in H¥K

Tiheeius {Parramatiz) Ply Lid 128 18 B&R?

Tiherius {Industriz! Froperty} Holdings Pty Lid 146 379 400

WERL Invastments Ply Lid 093 495 116

White City Fiy Lid 081 821 832

PARY 3
SGH Group

Entity ACN
ATPH Pty. Limited 128 476 120
ATP1 Pty. Limited 128 478 311
ATPZ Pty. Limited 128 480 491
ATP3 Pty. Limited 128 482 584
C7 Pty. Limited 082 901 442
Direct Target Access Pty. Limited 072 507 227
Industrial Investment Holdings Pty Limited 166 586 710
Kimlin Holdings Pty. Limited 112 288 445
Manooka Holdings Pty. Limited 092 68O 245
Miltanstar Pty. Limited 074 811 144
Network investment Holdings Pty Ltd 078 448 512
Point Py, Limited 009 643 501
Realtime Reporters Pty. Limited 069 371 055
Seven Custodians Pty. Limited (089 327 551
Seven Entertainment Pty. Limited 085 508 429
Seven Finance Pty. Limited 115 082 196
Seven Media Group Ply Limited 116 850 607
Seven {National} Pty Limited 153 299 150
Seven Network (United States) Inc Nfa
Seven Network Limited 052 816 789
Seven Network Nominees Pty. Limited 080 667 861
Seven Network Investments Pty. Limited 078 267 759
Seven Network International Limited 065 640 075
SGH Productions Pty. Limited 031 398 471
Seven Resources Pty. Limited 083422 032
Seven (WAN) Pty. Limited 122 282 129
5GH Communications Pty Limited (63 562 990
SGH Energy (No 1) Pty Limied 168 933 355
SGH Energy (No 2) Pty Limited 168 935 644
SMG Executives Pty Limited 128 782 003
SMG FINCO Pty Limited 122 728 321
SNZ Ply. Limited 124 503 028
Specialised investments Pty Limited 163941 884
Tallglen Pty. Limited 058 433 786G
WesTrac Holdings Pty Limited 009 338 108
Nexus Energy Limitad 058 818 278
Nexus Energy Aust. NL 090 835 608
Nexzus Energy Corporate Pty Limited 123 237 712
Nexus Energy NTPG6 Pty Limited 123 243 470
Nexus Energy Services Pty Limited 113220670
Nexus Energy VICP5G Pty Limited 1250386 142
Nexus Energy WA377P Pty Limited 123 243 274
Nexus Energy WA Pty Limited 113911 274
MNexus Energy NV Pty Limited 124 180 070
Nexus Energy VICPS4 Pty Limited 1G8 405 009

All companies listed above have 3 registered office located at Level 2, 38 - 42 Pirrama Road,

Pyrmont, NSW, 2009 except:




+  Sevenr Network (United States) Inc: 1013 Centre Road, City of Witmington, Delaware,
LSA

»  Nexus Energy Limited, Nexus Energy Aust. NL, Nexus Energy Corporate Pty Limited,
Nexus Energy NTPG6 Pty Limnited, Nexus Energy Services Pty Limited, Nexus Energy
VICPES Pty Limited, Nexus Energy WA377F Pty Limited, Nexus Energy WA Pty
Limited, Nexus Energy NV Pty Limited, Nexus Energy VICPE4 Pty Limited: Level 23,

530 Colins Street, Melbourne, Victoria, 3006

Entity ACN

Adlight Holdings Pty Ltd 070 926 555
Allight Sykes Pty Limited 053 434 807
Allight Sykes SA {Proprietary) Limited N/a

EMT Group Pty Limited 100 871 592
FGW Pacific Pty Limited 085 531 353
Liaoning WesTrac Machinery Equipment Limited

(incorporated in China) N/a

Mining Equipment Spares Py Lid 133 869 191
National Hire Facilitation Pty Limited 128 890 442
National Hire Group Limited 076 688 938
Priority People Solutions Pty Ltd 147 979 548
PT Allightsykes Nfa

Primax USA Inc (incorporated in the USA) Nfa

Pump Rentals Pty Lid 057 080 561
Sitech {Beijing) Engineering Technology Development

Company Limited (incorporated in China) Nfa

Sitech Solutions Pty Limited 137 343 000
Sitech (WA} Pty Ltd 139 285 454
Sykes Group Ply Limited 004 093 752
Sykes Fleet Sarvices Pty Limited 074 655 027
Sykes New Zealand Limited {incorporated in New Zealand) N/a

Tianjin WesTrac Machinery Equipment Limitad

(incorporated in China) N/&
Weishan (Beijing) Machinery Equipment Lid

(incorporated in China) Nfa
WesTrac (Beljing) Machinery Equipment Limiled

(incarporated in China) N/a
WesTrac China Limited (incorporated in Hong Kong) N/a
WesTrac (China) Machinery Equipment Limited

(incorporated in Ching} Nfa
WesTrac Fieet Pty Ltd 069413 325
WesTrac Hong Kang Limited (incorporated in Hong Kong) N/a
WesTrac Inventory Pty Lid 084 801 573
WesTrac Pty Ltd 009 342 572
WesTrac Machinery Distribution Pty Limited 1585 500 413

All companies registered in Australia listed above have a registered office located at 12

Hoskins Road, Landsdale, WA, G065, except:

«  WesTrac Inventary Pty Ltd and WesTrac Fleet Pty Ltd: 128 Great Eastern Highway,

South Guildford, WA, 8055

s EMT Group Pty Ltd and Mining Equipment Spares Pty Lid: 327 Victoria Road, Malaga,

VWA, 6020

Priority People Solutions Pty Lid: Level 2, 38 - 42 Pirrama Road, Pyrment, NSW, 2009
Sitech Solutions Pty Limited: 33 Allison Street, Bewen Hills, QLD, 4006
Sitech (WA) Pty Ltd: Lavel 3, 35 Outram Street, West Perth, WA, 8005
Adlight Sykes SA {Proprietary) Limited: 2 Eglin Road, Sunning Hill, South Africa, 2157
PT Allightsykes: JI Proklamsi #38 RT 32, Balikpapan, Indonesia




