MEDUN

RESOURCES

ASX Code: MOU
5 February 2015

Update on Sale Process of Nuurst Thermal Coal Project

The Company is pleased to report that the due diligence process is progressing with
the purchaser and the board has entered into an agreement to extend the exclusivity
period for a further 8 weeks in order to finalise information requirements and advance
contractual negotiations.

The revised expiry date for this process is 30 April 2015.
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About Modun Resources Limited

ASX-listed Modun Resources (ASX: MOU) is developing the 100%-owned Nuurst Coal Project
in central Mongolia. Nuurst is a thermal coal project, which encompasses a 2,497 hectare
Mining Licence area. In November 2012, Modun announced a 478 million tonne JORC Code
2004 reported Coal Resource at Nuurst (326 million tonnes Measured, 104 million tonnes
Indicated, 48 million tonnes Inferred). The Nuurst Coal Project is located 120 kilometres south
of Mongolia's capital Ulaanbaatar and six kilometres from existing rail infrastructure which links
directly into China. This information was prepared and first disclosed under the JORC Code
2004. 1t has not been updated since to comply with the JORC Code 2012 on the basis that
the information has not materially changed since it was last reported.

Competent Person Statement

The information in this announcement that relates to the Nuurst Coal Resource is based on
and fairly represents information compiled by Mr Dwiyoko TU. Taruno of CSA Global Pty Ltd,
who is a member of the Australasian Institute of Mining and Metallurgy. Mr. Dwiyoko TU.
Taruno has sufficient experience relevant to the style of mineralisation and type of deposit
under consideration and to the activity which he is undertaking to qualify as a Competent
Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Mineral
Resources and Ore Reserves”. Mr Dwiyoko TU. Taruno consents to the inclusion of such
information in this report in the form and context in which it appears.
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