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Wi VALINOR

MANAGEMENT

February 20, 2015
BY FACSIMILE, 6 PAGES

Company Announcements Office
ASX Limited
+61 2 9347 Q005

Re: Notice of Change of Interests of Substantial Holder in Liquefied Natural Gas
Limited

Dear Sir/Madam:

Please find attached Valinor Management, LLC’s Form 604. Please let me know if you
have any questions or require additional information.

Sincerely,

FolaEA% amolekun

General Coynsel

Copy to: The Company Secretary, Liquefied Natural Gas Limited, by facgimile: +61 8
9366 3799

510 Madison Avenue | 25th Floor | New York, NY 10022 | p: (212) 918.5242 | F (212) 0185248
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Form 604

Corporaflons Act 2001
Secllon 6718

Notice of change of interests of substantial holder

To_ Company NamefScheme Liquefied Natural Gas Limited

ACN/ARSN 101 676 779

1. Delails of substantial holder(1)

Name

Valinor Management, LLC and the entities namad in this form

ACN/ARSH {if applicable) Not mpplicable

Therewas a change in (he inleregla of the

subslanlial holder on 18/2/2015
The previous nolice was given lo lhe company on 3/12/2014
The previous notice was daled 3/12/2014

2. Prevlous and presenl votlng power

The tolal number of voles allached lo all lhe vuling shares in the company or voling Inlerasts In lhe schama Ihal the subslanllal helder or an assoclate (2) had a relevant interesl (3)

in when lasl required, andwhen naw required, |9 give & subslantial holdlng nolita 1o the company ar scheme, are as follows:

Class of securllies {4) Previous nofice Present nollce
Parkon's Vales allng powar (5} Parson’s voles Voling power {5)
Fully Faid 98,474,874|B.32% 43,720,343 19.45% (based on
Ordinary Shares 462,793,200 total
sharas
ontstanding)

3. Changes in relovant Inlerests

Parlicularg of sach change lr, or change In tha nalure of, a relevant Inlerest of the substaniial holder or an assoiale in voting securilies of the company or scheme, sinca lhe subslanlipl

holder was Jas! requlied o glve a substanlal holding nolice Lo the company or scheme are as follows.

Date of chenge  [Person whose refevant Nalurs of changs (8)  |Conslderation pivanin |Clags and number of  Parson'svoles affected
inleresl chengad ralallon Lo changa (7)  [securilles affected
4/12/2014- [Valiner on market 514 ,586,643.01 | 5,245,469 5,245,469
20/2/2015 [Manageaent, LLC aaquiaitione Ordinary Shares [Ordinary Sharas
4/12/2014- [Valineoe on market 414,586,643 .01 | 5,245,449 E,245,468
20/2/2015 [Assoolates, LLC acquieitionsa Krdinazy Shares Ordinary Sharas=
4/12/3014- (Valinor Capital on market 64,587,217, 65 1,653,761 1,653,761
20/2/2015 |partners, L.F. poquigitiong Prdinary Sherea Prdinery Shares
4/12 /2014~ [Valinoe Capital On market §9,989,425.36 | 3,591,708 3,591,708
20/2/2015 |Partnera Offshore [Roguisitiong ordinary Shares Ordinary Sharee
Maater Fund, L.P.
4/12/2014- Mr. David Galle On markat 414,586,643,01 | 5,245,469 5,245,460
20/2/2018 aogquiaitions lordinary Bharea [Prdinary 8harea
4/12/2014- |Goldwan Bachs & lon market - |414,586,643,01 | 5,245,469 5,245, 469
20/2/2016 [Ca. el gd ki one . Ordinary Eharee Ordinary Bhares
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4, Presenlrelevant Interests
Parliculars of each relevanl Interest of the subslantial holder in veting securiies afier he change are as follows:
) Persan entilied lo
Holder of relevanl interest Registered holder of be registered as  Malure of relavant nleresl (5) Class and mumber uf - Personis
eruriliog 3 cacurfos voles
lder ()
Fully Paid ordinary
Shares
Power to control the
i cxerciese of a right to
Valinor vote attached to the
Goldnan Sach Capital iti
Valinor Management, LLC oldman Sache apLia ascucities and/oX |ia gen 410| 13,665,410
& Co. Partnera, powar te dispese of
L,b, sanirities aa
investment manager of
the Limited
Fartnerships balow
) Powar to control tha
Valigor , .
SEXGroisae of a r:l.g'ht o
Capital vote attached to the
Goldpan Sachaz Fartners secqurities and/or
4 30,054,933
Vvalinor Management, LLC ¢ Co. AEPahore power to dispose of 30,054 ,933] 30, '
Masgter Fund, gecunities am
L.7. invastmant managar of
the Limitad
Partnershipa below
Fowsr to contzrol the
Valinor oxorcioe of a right to
Goldman Sanha Capiral vete attachad te tha
Veliner Ragooiatea, LLC P smenrities and/ec |13,665,410| 13,665,410
& Co. Fartners,
power to ddapose of
L.B. gerurltles asz genersl
[partnar of the Limitad
Fartnerships balow
Valinor Powar to control tha
Capitnl (exeraise of a right to
Goldm Bach Fart rote attached ta the
Valiner Asacolatea, LLC “ &ag Acha D:: :::: gecurities and/or |30,054,933|3%,054,933
. = -
“ power to dispose of
paater Fund, gocuritias as genaral
L.F. partner of the Limiied
Partnaershipe balow
i Asgociate of valinor
valinor
valinor Capital Partners Qoldman Sachs Capital Managamant, LLC and
P ‘ entity entitled to be|13,665,410| 13,665,410
DaF. % Co. Partnera, )
LT registarad as holder
U pf Ordinary Sharas
Valinoy
canital Rasociate of Valinor
valinor Capital Baztn Goldman Sach B b Mmnagament, LLC end
glinor Lapital bartnacs plomAn TRUAs | TArtmaArs | aneity entitled to be|30,054,033| 30,054,033
Qffshora Master Fund, L.P. E Co. offahore |
registexsd az holdox
Maater Fund, .
LB of Ordinary Shara=s
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Valinor
A 1 £ Vali
Mr. David callo Goldman Bacha | caplral | Asseciate of Valiner |)q ceq 11513, 665,410
& Co, Partnors, Managaoent, LLC
L.P.
valinor
Capital
i £ 1i
Mr. David zallo Goldman Bacha Fartnera Asspciate of Valinor 30,054,633] 30,054,993
& Ca, Offshora Managamant, LLC
Master Foand,
L.F.
Valinor Hagiat d Hold £
Goldman Sach giatered Holdar o
Goldman Sacha & Co. e | Capital sacurities as 13,665,410| 13, 665,410
) Partners, custodian and prime
L.7. brolker
valinor
Capital Regiztered Holder of
Goldman Bachs & Co. Fohdman J2M | Pactnars smcurities m=  |30,054,933| 30,054,033
) Goffahore cigtodian and prima
Mastar Fund, biroker
L.P.
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§. Changes In association

The persans who have hecms assockles (2) of, coasad lo De assodales of, or hava changed (he nalive of Iheir assotfallon (3) willt, (he substantial holder In ratation Lo voling

Interests In he company or scheme are as follows:

9. Addresses

Mame and ACN/ARSN (if applicabla) Malure of associalion
Ko changes
The addrasses of persons named In (hls fom are as follows:
MNama Addrass

Valinor Management, LLC

510 Madison Avenue, 25™ Floor, New York, N¥ 10022 Usa

valinor Associates, LLC

510 Madison Avenue, 25t Floor, Mew York, NY 10022 UgA

Valinoz Capital Fartners,
L.F.

510 Madizen Avenue, 25" Ileer, Moy Yoxk, NY¥ 10022 Uga

Valinor Capital Partnars
Offshore Master Fund, L.P.

oo Morgen Stanley Fund Services (Cayman) Ltd., Criaket Squars,
Znd Flcor, Boundary Hall, Hutchins Drive, P.0. Box 2681, Grand
Cayman KY1-1111 Cayman Islands

Mr. David Ballo

5§10 Madison Avenua, 25 Floor, Naw York, MY 10022 U2

Goldman Sacha & Co.

200 West Street, Wew York, NY 10282

Signature

panl name  David Gallo

Authorized Paraon

sign hera

20/2/201%8
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DIRECTIONS

(1) IF there are 2 number of substantial holders with simllar or related relevant interests (eg. a corporation and Its related
corporations, or the manager and trustee of an equity trust), the names could be Included In an annexure to the form. I the relevant
Interests of a group of persons are essentially similar, they may be referred to throughout the form as a specifically named group if the
membership of each group, with the names and addresses of membersis clearly set out In paragraph & of the form,

{2) See the definition of "associate” in section 9 of the Corporations Act 2001,

(3) See the definition of "relevant interest” in sections 608 and 6718(7) of the Corporations Act 2001

(4 The vating shares of a company constitute one class unless divided Into separate classes,

(5) The person's votes divided by the total votes in the body corporate or scheme muftplied by 100.

{6 Include detalls of:

a) any relevant agreement or other circumstances because of which the change In relevant Interest occurred. If subsection 6718(4)

applies, a copy of any document setting out the terms of any refevant agreement, and a statement by the person giving full and accurate
detalls of any contract, scheme or arrangement, must accompany this form, together with a wrltten statement certlfying this contract,

scheme or arrangement; and

{b) any gualification of the power of a person to exerclse, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates {indicating clearly the particular securities to which the qualification
applies). See the definitlon of "relevant agreement" in section 3 of the Corporations Act 2001

{7 Detalls of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest
way actuired has, or may, become entitled to recelve In relation to that acquisition. Details must be Included evenIf the benefit is
conditional on the happening or not of  contlngency. Detalls must be included of any benefit paid on behalf of the substantlal holder or its
associate in relation to the acquisitions, evenif they are not pad directly to the person from whom the relevant interest was acqulred.

{8) If the substantial holder is unable to determine the (dentity of the person (e.g. if the relevant interest arises because of an option)

wrlte "unknown®,

{9 Glve detalls, IF approprlate, of the present association and any change in that asseciation since the last substantlal holding notice.,



