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Notice of change of interest of substantial shareholder

Form 604
Corporations Law
Section 671B

To:
Level 6,

72 Christie Street
ST LEONARDS NSW 2065

STW Communications Group Ltd

1. Details of substantial shareholder

Legg Mason Asset Management Limited (ABN 76 004 8§38 849) and each of the bodies

corporate listed in Annexure A

There was a change in the interests of the substantial holder on 26 February 2015

The previous notice was given to the company on 1% October 2014

The previous notice was dated 30" September 2014

2. Previous and present voting power

The total number of votes attached 1o all the voting shares in the company or voting
interest in the scheme that the substantial holder or an asgociate had a relevant interest

in when last required, and when now required, to give holding notice to the company or

seheme, are as follows:

ooaso0a

Class of Previous notice Present notice
securities
Person’s vote | Voting Power Person’s vote Voting Pawer
5GN Fully Paid | 20,810,475 5.079% 25745727 6.28%
Ordinary Shares
3,  Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the
substantial holder or an associate in voting securities of the company or scheme, since
the substantial holder was last required to give a substantial holding notice to the
company or scheme are as follows:

Date of change Person Nature of | Consideration | Class and | Person’s
whose change given in number of votes
relevant relation to securities affected
interest change affected
changed
26 February 2015 | Legg Mason

Asset

Managff-ment See Annexure B

Australia

Limited
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4, Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after
the change are as follows:

Holder of relevant

Person entitled to

Nature of relevant

Class and number

interest and be registered as interest of securities
Registered holder holder affected
of securities
Legg Mason Asset State Street Australia | Shares were acquired | 1,073,628 SON Fully
Management Limited pursuant to contracts | paid ordinary shares

Australia Limited

entered into in (he
ordinary course of
business on a stock
market of a stoek
exchange containing
no terms and
conditions other than
standard terms and
conditions

Legs Mason Asset
Management
Australia Limited

National Custodian
Services

Shares were acquired
pursuant to contracts
entered into in the
ordinary course of
business on a stock
marlet of a stock
exchange containing
ne terms and
conditions other than
standard terms and
conditions

7,131,462 SGN Fully
Paid Ordinary Shares

Legg Mason Asset
Management
Australia Limited

Banque Nationale de
Paris

Shares were acquired
pursuant to contracts
entered into in the
ordinary course of
business on a stock
market of a stock
exchange containing
no terms and
condrtions other than
standard terms and
conditions

4,852,298 5GN Fully
Paid Ordinary Shares

Lepg Mason Asset
Managetment
Australia Limited

JP Morgan

Shares were acquired
pursuant to contracts
entered into in the
ordinary course of
business on a stock
market of a stock
exchange containing
no terms and
conditions other than
standard terms and
conditions

3,366,121 8GN Fully
Paid Ordinary Shares

Lepp Mason Asset
Management
Australia Limited

Citi

Shares were acquired
pursuant to contracts
entered into in the

7,922,972 SGN Fully
Paid Ordinary Shares

no3/003
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ordinary course of
buginess on a stock
market of a stock
exchange containing
no terms and
conditions other than
standard terms and
conditions

Lepg Mason Asset
Management
Australia Limited

BNY Mellon

Shares were acquired
pursuant to contracts
entered into in the
ordinary course of
business on a stock
market of a stock
exchange containing
no terms and
conditions other than
standard terms and
conditions

1,399,246 SGN Fully
Paid Ordinary Shares

Changes in associates

The persons who have become associates of, ceased to be associates of, or have
changed the nature of their association with, the substantial holder in relation to voting
interests in the company of scheme are as follows:

Name and ACN/ABN (if applicable)

Nature of association

6.

Addresses

The addresses of the persons named in this form are as follows:

Name

Nature of association

Lepg Mason Asset Management Australia
Limited

Level 47, 120 Collins Streel, Melbourne

VIC 3000

Dated this 2™ day of March 2015

6"

Rino Lupo
Legg Mason Asset Management Australia Limited

oods003
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ANNEXURE A

Legg Mason, Inc. Subsidiaries

Name of Undertaking

Nature of Close Link

Legg Mason, Inc.

Parent Undertaking

Legg Mason & Co., LLC

Subsidiary of Parent Undertaking

Legg Mason Asset Management Australia
Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management Hong
Kong Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management (Japan)
Co., Ltd.

Subsidiary of Parent Undertaking

Legg Mason Asset Management
Singapore Pte. Limited

Subsidiary of Parent Undertaking

Legg Mason Charitable Foundation, Ine.

Subsidiary of Parent Undertaking

Legg Mason International Equities (Hong
Kong) Limited

Subsidiary of Parent Undertaking

Legg Mason International Equities Limited

Subsidiary of Parent Undertaking

Legg Mason Investrment Funds Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Europe) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Ireland) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Luxembaurg)
S.A.

Subsidiary of Parent Undertaking

Legy Mason Investments (Taiwan) Limited

Subsidiary of Parent Undertaking

Legg Mason Political Action Committee
("PAC™)

Subsidiary of Parent Undertaking

Legg Mason Towarzystwo Funduszy
Inwestycyjnych Spolka Akcyjna

Subsidiary of Parent Undertaking

Brandywine (UK) Holdings Limited

Subsidiary of Parent Undertaking

The Baltimore Company

Subsidiary of Parent Undertaking

Legg Mason & Co (UK) Limited

Subsidiary of Parent Undertaking

l.eag Mason Canada Holdings Ltd

Subsidiary of Parent Undertaking

Legg Mason Commercial Real Estate
Services, Inc.

Subsidiary of Parent Undertaking

Legg Mason Funding Ltd

Subsidiary of Parent Undertaking

Legg Mason Global Holdings Ltd

Subsidiary of Parent Undertaking

Subsidiary of Parent Undertaking

Legg Mason Holdings, LLC
Legg Mason International Holdings, LLC

Subsidiary of Parent Undertaking

lLegg Mason International Holdings
(Cayman) Limited

Subsidiary of Parant Undertaking

Legg Mason (Chile) Inversiones Holding
Limitada

Subsidiary of Parent Undertaking

Legg Mason Investments Holdings Limited

Subsidiary of Parent Undertaking

Legg Mason Investments Management
aervices Limited

Subsidiary of Parent Undertaking

Legg Mason Investments Nominees
Limited

Subsidiary of Parent Undertaking

Legq Mason (UK) Holdings Limited

Subsidiary of Parent Undertaking

Legg Mason Real Estate Securities

Subsidiary of Parent Undertaking

1

Doa/003
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ANNEXURE A

Advisors, Ine.

Legg Mason Realty Group, Inc.

Subsidiary of Parent Undertaking

Legg Mason Realty Partners, Inc.

Subsidiary of Parent Undertaking

Legg Masen Tower, Inc.

Subsidiary of Parent Undertaking

LM BAM, Inc.

Subsidiary of Parent Undertaking

LM (BVI) Limited

Subsidiary of Parent Undertaking

LM Capital Support V, LLC

Subsidiary of Parent Undertaking

LM Holdings Limited

Subsidiary of Parent Undertaking

LM Holdings 2 Limited

Subsidiary of Parent Undertaking

LM International Holding LP

Subsidiary of Parent Undertaking

LM Tower, LLC

Subsidiary of Parent Undertaking

Nova Ecotia Company

Subsidiary of Parent Undertaking

Barrett Associates, Inc.

Subsidiary of Parent Undertaking

Brandywine Global Invastment
Management, LLC

Subsidiary of Parent Undertaking

Brandywine Global Investment
Managemant (Canada), ULC

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Europe) Limited

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Asia) Pte. Limited

Subsidiary of Parent Undertaking

ClearBridge, LLC

Subsidiary of Parent Undertaking

ClearBridge Investments, LLC

subsidiary of Parent Undertaking

ClearBridge Management Holdings LLC

Subsidiary of Parent Undertaking

Legq Mason ClearBridge Holdings LLC

Subsidiary of Parent Undertaking

Legg Mason Fund Asset Management,
Inc.

Subsidiary of Parent Undertaking

Legg Mason Investment Counsel, LLC

Subsidiary of Parent Undertaking

Legg Mason Investrment Counsel & Trust
Company, N.A.

Subsidiary of Parent Undertaking

Legg Mason Investor Services, LLC

Subsidiary of Parent Undertaking

Legg Mason Partners Fund Advisor, LLC

Subsidiary of Parent Undertaking

LM Pelican Holdings, L.P.

Subsidiary of Parent Undertaking

LMM, LLC

Subsidiary of Parent Undertaking

LMOBC, Inc.

Subsidiary of Parent Undertaking

LMP Select, LLC

Subsidiary of Parent Undertaking

Martin Currie Invastment Managemeant
Limited

Subsidiary of Parent Undertaking

Martin Currie Fund Management Limited

Subsidiary of Parent Undertaking

Martin Currie Asia PTE Limited

Subsidiary of Parent Undertaking

Martin Currie Inc.

Subsidiary of Parent Undertaking

Martin Currie Investor Services Inc.

Subsidiary of Parent Undertaking

Permal Asset Management LLC

Subsidiary of Parent Undertaking

Permal Capital Management LLC

Subsidiary of Parent Undertaking

Parmal (PGI) LLC

subsidiary of Parent Undertaking

Permal Group Lirnited

Subsidiary of Parent Undertaking

Subsidiary of Parent Undertaking

Permal (Mong Kong) Limited

2
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ANNEXURE A

Permal Investment Managament Services
Limited

Subsidiary of Parent Undertaking

Permal (Isle of Man) Limited

Subsidiary of Parent Undertaking

Permal (Japan) K.K.

Subsidiary of Parent Undertaking

Permal (Singapore) Pte. Limited

Subsidiary of Parent Undertaking

Q8 Batterymarch Financial Management,
Inc.

Subsidiary of Parent Undertaking

QS Investers Fund Management, LLC

Subsidiary of Parent Undertaking

QS Investors Holdings, LLC

Subsidiary of Parent Undertaking

Q1S Investors, LLC

Subsidiary of Parent Undertaking

QS Legg Mason Global Asset Allocation,
LLC

Subsidiary of Parent Undertaking

Royce & Associates, LLC

Royce Fund Services, Inc.

Subsidiary of Parent Undertaking

Subsidiary of Parent Undertaking

Royce Management Company, LLC

Subsidiary of Parent Undertaking

The 3aint James Bank and Trust
Company Ltd

Subsidiary of Parent Undertaking

Waestern Asset Management Company

Subsidiary of Parent Undertaking

Waestern Asset Management Company
Ltd- Japan

Subsidiary of Parent Undertaking

Woestern Asset Management Company
Limited- UK

Subsidiary of Parent Undertaking

Waestern Asset Management Company Pty
Ltd- Australia

Subsidiary of Parent Undertaking

Western Asset Management Company
Distribuidora de Titulos E Valores
Mobiliarios Limitada

Subsidiary of Parent Undertaking

Western Asset Management Company
Pte. Ltd.- Singapore

Subsidiary of Parent Undertaking

Batterymarch Asia GP, LTD

Subsidiary of Parent Undertaking

BGIM Capital Management, LLC

Subsidiary of Parent Undertaking

BMML, Inc.

Subsidiary of Parent Undertaking

Fauchier Partners Limitad

Subsidiary of Parent Undertaking

Fauchier Partners Management Company
Limited

Subsidiary of Parent Undertaking

Gray Seifert & Company, LLC

Subsidiary of Parent Undertaking

LM Assaet Services, LLC

Subsidiary of Parent Undertaking

LMIC Services Company, LLC

Subsidiary of Parent Undertaking

Martin Currie (Holdings) Limited

Subsidiary of Parent Undertaking

Martinn Currie Limited

Subsidiary of Parent Undertaking

Martin Currie (Bermuda) Limited

Subsidiary of Parent Undertaking

China Healthcare GF Limited

Subsidiary of Parent Undertaking

China Development Capital GP Limited

Subsidiary of Parent Undertaking

Martin Currie Absolute Return Fund GP
Limited

Subsidiary of Parent Undertaking

Moorgate Investment Management
Limited (Dormant)

Subsidiary of Parent Undertaking

Martin Currie Trustees Limited (Dormant)

Subsidiary of Parent Undertaking

3

noT/so0a



D203 2015 15:48 FAR

ANNEXURE A

Pelican Holdings |, LLC

Subsidiary of Parent Undertaking

Pelican Holdings I, LLC

Subsidiary of Parent Undertaking

Permal Business Consulting (Beijing)
Company Limited

Subsidiary of Parent Undertaking

Permal Capital Holdings LLC

Subsidiary of Parent Undertaking

Permal Cayman International Limited
Partnership

Subsidiary of Parent Undertaking

Permal MEP Cayman LP

Subsidiary of Parent Undertaking

Permal Group LLC

Subsidiary of Parent Undertaking

Permal Group Holdings, LLC

Subsidiary of Parent Undertaking

Permal Group Holdings Ltd.

Permal Group SAS

Subsidiary of Parent Underta king_

Subsidiary of Parent Underaking

Permal Investment Consulting (Shanghai)
Lid.

Subsidiary of Parent Undertaking

Parmal UK Ltd.

Subsidiary of Parent Undertaking

Saintco Lid.

Subsidiary of Parent Undertaking

SJBTC Ltd.

Subsidiary of Parent Undertaking

WE&P Fund Services

Subsidiary of Parent Undertaking

Waestern Asset Holdings (Australia) Pty
I_td.

Subsidiary of Parent Undertaking

Western Asset Management (Brazil)
Holdings Limitaca

Subsidiary of Parent Undertaking

Waestern Asset Management (Cayman)
Holdings Limited

Subsidiary of Parent Undertaking

Wastern Asset Management (UK)
Holdings Lirnited

Subsidiary of Parent Undertaking

noa/o0a
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ANNEXURE B

Legg Mason Aaset Management Australla Limited -
SGN Transactions 20 Saptember 2014 - 26 February 2015

Trade Date Trade Quantity Price Clagg

D2/26/15 B 150800  0.7207 Fully Paid Ordinary
02/26/16 B 136702 0.7207 Fully Paid Qrdinary
02/28/15 B 117710 0.7207 Fully Pald Crdinary
02/26/15 B 37411 0.7207 Fully Paid Qrdinary
02/28/M5 B 626140  D0.7207 Fully Paid Ordinary
o2Mons ] 507 0.98 Fully Paid Ordinary
G2/04/15 B 128102 1.0019 Fully Pald Qrdinary
bzt3Hs B 215128 0,8763 Fully Pald Orginary
02/02/15 B 25982 0.9422 Fully Faid Ordinary
01/07/15 B 217382 0.0401 Fully Pald Ordinary
Q10815 B 185229  (.9693 Fully Paid Ordinary
12/29M14 B 138866  0.9822 Fully Pald Ordinary
121914 B 89115 0.9787 Fully Paid Ordinary
12/08/14 S 49880 1.1516 Funy Paid Ordinary
12103114 B 348860  1.1832 Fully Pald Grdinary
1200214 B 162400  1.1992 Fully Paid Ordingry
1201114 B 206788 117 Fully Paid Qreinary
11/28/14 B 248024 11548 Fully Paid Qrdinary
11/27/14 B 103545 1,1722 Fully Paid Qrdlnary
11/07/14 123379 1,1447 Fully Pald Ordinary
11/058/14 107407 1.1187 Fully Paid Ordinary
104714 B 70882 1.1183 Fully Paid Ordinary
10/31/14 B B7215 1,1294 Fully Paid Ordinary
10/30/14 B 135202 1126 Fully Pald Qrdinary
10/28/14 B 111612 1,1208 Fully Pald Ordinary
1072714 B 164311 11298 Fully Pald Ordlinary
1072314 B 232208 1.0948 Fully Paid Qrdinary
102214 B 0M 1.1 Fully Paid Ordinary
10/24/14 B E8006 1.1052 Fully Pald Qrdinary
1010114 B 29855 1.1511 Fully Pald Ordinary
101014 B 9026 1.1511 Fully Pald Ordinary
1011014 B 26868 11611 Fulty Pald Qrdinary
10/10/14 B 30331 1.1511 Fully Faid Ordinary
10110114 B Elilerd 11511 Fully Paid Ordinary
16104 B 27647 1.1511 Fully Paid Ordinary
10/09/14 B GB54 1.1595 Fully Paid Ordinary
10/09M4 B 1486 1.1585 Fully Pald Qrdinary
10/08/14 B 7549 1,1595 Fully Paid Ordinary
10/08/14 B B84 1.1685 Fully Pald Ordinary
10/09/14 B 2248 11895 Fully Pald Qrdinary
10/08/14 B 7430 1.1596 Fully Peid Qrdinary
10/09/14 B 8733 1.17 Fully Pald Ordinary
10:09/14 B 44623 117 Fully Paid Ordinary
10/09/18 48141 117 Fully Patd Qrdinary
10/09714 B 43514 117 Fully Pald Ordinary
10/09/14 B 48372 117 Fully Pald Qrdinary
10/08/14 L] 210004 117 Fully Pald Ordinary
10/09/14 B 14621 117 Fully Faid OrdInary
10/08/14 B 1326 1.1624 Fully Paid Ordimary
10/06114 B 5616 1.1624 Fully Paig Ordinary
1G/08/14 B 8184 11624 Fulty Pald Ordinary
10/08/14 B B47a 1.16824 Fully Pald Ordimary
10/08/14 B 1840 1.1624 Fully Pata Ordinary
10/08/14 B 8048 11624 Fully Pald Ordinary
1010714 B 5819 1.1806 Fully Pald Ordinary
10/07M14 B 5291 1.1806 Fully Paid Qrdinary
10/0714 B 1372 1.1808 Fully Pald Crdlmary
10/07/14 B 2061 1.1808 Fully Palg Ordinary
10/07/14 B 8134 1.1806 Fully Pald Ordinary
10/07/14 B 8928 11806 Fully Paid Ordinary
10/03/14 B 164471 12771 Fuilly Pald Qrdinary
10/02/14 B 126086  1.2197 Fully Paid Crdinary
10/01/14 B 142851 17,2084 Fully Paid Qralnary
Q9/30M14 B Jzai 1.1854 Fully Pald Ordinary
09/3014 B 15052 1.1854 Fully Paid Ordinary
0e/30M4 B 18876 1.1854 Fulty Pald Ordinary
09/30/M14 B 130473 1.2031 Fully Paid Ordinary
Q7304 B 4p3g2 1.1854 Fully Pald Ordinary
09/30/14 B 18316 1.1854 Fully Paid Ordinery
09/30/M4 14678 1.1854 Fully Paid Ordinary



