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Disclosure of movement of 1% or more In substantial holding
or change in nature of relevant Interest, or both

Sections 277 and 278, Anancial Mattets Conduct Act 2013

Note: This forrn must be completed In accordance with the instructions at the end of the
form.

and
To Kathmandu Holdings NPV

Relevant event being disclosed: Change In the nature of any relevant Interest In the
substantial holding

Date of relevant event: 31 March 2015

Date this disclosure made: 02 April 2015

Date last disclosure made: 03 February 2015

Sub•Imnlial produt hold®,(s) giving dlidomir•
Full nam«s): New Zealand Superannuation Fund Nominees Umlted as nominee forthe
New Zealand Superannuation Fund being property of Her Majesty the Queen In right of
New Zealand and managed by the Guardians of New Zealand Superannuation

Summary of lubltallal holding
aass of quoted voting products: Ordinary Shares, ISIN: NZIOIDE000153

Summary for: New Zealand Superannuation Fund Nominees Umlted as nominee for the
Now Zealand Superannuation Fund being property of Her Majesty the Queen In right of
New Zealand and managed by the Guardians of New Zealand Superannuation

For thil dISclosure,-

(a) total number held In class: 11,537,054

(b) tot»l In class: 201,484,583

(c) total percent age held In dass: 5.72696 (Note relevant Interests held by Managers as
follows: State Street Global (0.00996); New Zealand Superannuation Fund (5.71796))

For last disdosure,-

(a) total number held In class: 12,204,549

(b) total In dass: 201,484,583

(c) total percentage held In dass: 6.05796 (Note relevant Interests held by Managers as
follows: State Street Global (0.00996); New Zealand Superannuation Fund (4.742%);
Milford Asset Management (1.30696))
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(a)

(b)

(C)

(d)

.-/.0/b...im. and events .Mng ri. to relm."....i
Details of #te transactions or other eventE requiring disdoeure under the Instructions to
this form: On 31 March 2015, the Guardians of New Zealand Superannuation determined
to become the manager of securities previously held forlt by Milford Asset Management
Umlted pursuant to an Investment management agreement As a consequence of this, the
securities the subject of this substantial security holder notice are now held directly by New
Zealand Superannuation Fund Nominees Umlted as nominee for the Nerw Zealand
Superannuation Fund being property of Her Majesty the queen in right of New Zealand and
managed by the Guardians of New Zealand Superannuauon.

Demlls afbar relevant event

Det»Ils fbr: New Zealand Superannuation Fund Nomlne= Umited as nominee for the New
Zealand Superannuation Fund being property of Her Majesty the Queen in Mght of New
Zealand and managed by the Guardians of New Zealand Superannuallon

Nature of relevant Interest(s): New Zealand Superannuation Fund Nominees Umlted as
nominee for the New Zealand Sup€,annuation Furid being property of Her Melesty the
Queen In right of New Zealand and managed by the Guardians of New Zealand
Superannuation are the beneficial owners of these ordinary shares

For that relevant Interest,-

number held In dass: 11,537,054

percentage held In dass: 5.72696

current registered holder(s):N/A

registered holder(s) once transfers are registered: State Street Global (0.009%);
Nmv Zealand Superannuation Fund (5.71796); on behalf of New Zealand
Superannuation Fund Nominees Umlted as nominee for the New Zealand
Superannuation Fund being property of Her Malesty the Queen In right of New
Zealand and managed by the Guardians of New Zealand Superannuation

For a derivative relevant Interst, alao-

(a)

(b)

(C)

(d)

type of derlvative: N/A

d alls of derivative: IVA

parties to the dematjve: 14/A

If the substantial produd holder ks nota party to the derivative, the nature of the
relevant Intal'la In the derivative: N/A

./0/Monal 1 - ·
Addrm!(es) of substantial product holder(s): Level 12, Zurich House, 21 Queen Street

Auddand 1010, New Zealand
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Cont*t details: Peter Bennie
Ph: +6493006980
E-mall: abinnle®nziuoerfund.co.nz

Name of any other person believed to have glvm, orbelleved to be required to give, a
disclosure under the Financial Markets Conduct Act 2013 In relation to the financial
products to which thh disclosure relates: N/A

C:ilil; Son
I, Peter Bennie, certify that to the best or my latowledge and bellef, the Infolmation
cont lned In this dlsdosure is correct and that I am duly authorlsed to make this disclosure
by all persons for whom It Is made.
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