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Corporations

Act 200

Section 671B

Notice of change of interests of substantial holder

To_ Company NamefSchemne

AGNIARSN

APPEN LIMITED

(APX)

138 878 298

1. Details of substantial holder(1)

Name
ACN/ARSN (if applicable)

Regal Funds Management Pty Limited

107 576 821

There was a change in the interests of the

substantial holder on

The previous nolicé was given to the sampany on

The previoks notice was dated

02/04/2015

03/02/2015

03/02/2015

2. Previous and present voling power

The tofal number of vates attached lo all the voting shares in the company of vating interests in the scheme that the substantial holder or an associate (2) had & relevant inferest (3)

in whan last required, and when now required, to give a substantial holding notice fo the company or stheme, o as follows:!

Clags of seounities (4}

Previous nofice

Piesent notice

Person's votes

Voting power (5}

Person's votes

Voting power (5)

5,100,594

5,38%

10,169,094

10.72%

Cordinary

3. Ghanges in relevant intere:

Particulars of each change in, or ctiange in the nature of, a refevant interest of the substantial holder or an asseciate in vating securilies of the company or echeme, since the

st

substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of Person whose Nature of Consideratio Class and Parsan's voles
change relevant interest change (8) n given in nurnber of affected
changad refation fo securiligs
changs {7} affected
04/02/2015 to | Regal Funds BUY 50.575-50. 6505, 068, 500 5 068, 500
02/04/2015 Management ORDINARY ! '
4. Present relavant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are az follows:
Holder of relevant Register Person entitied o Natura Clags and Paraon's voles
interest &d be registered as of rumber of
holder helder (8) relevant securities
of interest
securilie (6) _
NEE AE, 1B HOMINEES PLY UBs AG, RUSTHALIA BRANCH | HOLDER OF $HARES 4, 584, 904 4,BR4,904
AUSTRALIA ERRNCH K[ GRD;NAR‘.I'
IHERRILYL LYNCH MERRILL LYNCH HOLDER OF SHARES 2,750, 000 Z, 750,000
THTERMATIONAL LIMITED Mgﬁﬁ;;’;’;gsﬂdﬁm} INTERWATLIQNAL LIMITED ORBINRRY ! f
CREDIT SULSSE CREDLT SUISSE REDIT SUISSE SECURIPIES | HOLDER OF S}Mﬁ'“m_—i?‘ﬁﬁa—_m_zf 534,190
SECURITIES EURGEE LTD (SECURITIES BURCEE LTD [EUROPE YD IORDINARY
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§. Changes in association

The persons who have become gssociales (2) of, ceased 10 e associates of, or have changad the nalure of their aseociation (3) with, the substantial holder in relation to voting
interests in the company or scheme aie as follows;

Name and AGN/ARSN (if applicable) Nature of association
Not Applicable

6. Addreszes
The addresszs of persons named in this form are as follows:

Namg Address
Kenny Ho Level 47-Gateway, 1 Macquarie Plage, Sydney NSW 2000

]

Signature

print hame  Kenny IIH?I capagily Company Secretary
sign here M’;}L date 8 April 2015
DIRECTIONS
{1 Ifthere are a number of substantial holdets with similar or related relevani interests (eg. @ corporation and its refated corparations, or the manager and trustes of an

gquity trust), the names could be included in an annsxure to the form. If the relevant interests of 2 group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set outin paragraph 6 of the
form.

@ See the definition of "associate” in section 9 of the Cofporaiions Act 2001.

)] Seo the definiion of "relevant interest* in sections 608 and 671B(7) of the Corporations Act 2001,
4 Tha vofing shares of a company constitute one clase unless divided into separate clagses.

{5 The person's voles divided by the total voles in the body corporate or scheme multiplied by 100.

{6) Include details of:

{a) any refevant agreement or other cirgumstances because of which the change in relovant inlerest occurred. Ifsubsection 671B(4) applies, & copy of any
doturment setting out the terme of any relevant agreement, and a statement by the persongiving full and accurate details of any contract, scheme or
arrangement, must accompany this form, logether with awritten statement certifying this conlract, scheme or arrangemant, and

(b any qualification of tha power of a person to exercise, control the exertise of, or influence g exercise of, the veling powers or disposal of the securities to
which the ralevant interest relates {indicating ¢learly the particular securities to which the qualification applies).

See the definifion of "relavant agreement in section 9 of the Corporatiens Act 2001.

1] Details of the consideration must inglude any and all benefits, money and other, that any persen from whom a relevant interest was acquired has, or may, becom'e
entiied to receivein relation to that acquisition. Details must be included even if the benefit is conditional on the happening of nat of a cantingency. Detals must be
incluced of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly 1o the pason from whom
the relevant interest was acquired.

(8 If the substantial holdar is unable to determine the identity of the person (eq. if the relevant interest afses becauss of an option} wiite "unknown".

9@ Give detals, if appropriate, of the present association and any changs in that asseciation since the last substantial helding notice.




