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Forward-Looking Statements

This report contains certain forward looking statements. The words "expect", "forecast", "should", "projected",
"could”, "may", "predict", "plan", “will” and other similar expressions are intended to identify forward looking
statements. Indications of, and guidance on, future earnings, cash flow costs and financial position and
performance are also forward looking statements. Forward looking statements, opinions and estimates included
in this announcement are based on assumptions and contingencies which are subject to change without notice,
as are statements about market and industry trends, which are based on interpretations of current market
conditions. Forward looking statements are provided as a general guide only and should not be relied on as a
guarantee of future performance. Forward looking statements may be affected by a range of variables that
could cause actual results or trends to differ materially. These variations, if materially adverse, may affect the
timing or the feasibility of the development of the Fisher East Project.

The Company notes that an Inferred Mineral Resource has a lower level of confidence than an Indicated Mineral
Resource and that the JORC Code (2012 Edition) advises that to be an Inferred Mineral Resource it is reasonable
to expect that the majority of the Inferred Resources could be upgraded to Indicated Resources with continued
exploration. Based on advice from relevant Competent Persons (as listed in the relevant ASX releases of 9
October 2013 and 4 September 2014) the Company has a high degree of confidence that the Inferred Mineral
Resources for the Musket and Camelwood deposits will upgrade to Indicated Mineral Resources with further
exploration work. At Camelwood the Inferred Mineral Resources have not been extrapolated past the last drill
hole and therefore have only been estimated to the last data point. The drill hole density was only reduced once
there was evidence of reducing mineralisation. At Musket the Inferred Mineral Resources have been
extrapolated approximately half the nominal drill spacing beyond the last drill hole, which is a common resource
estimation practice.

The Company believes it has a reasonable basis for making the forward-looking statements in this report,
including with respect to any production targets, based on the information contained in this announcement and
in particular the JORC 2012 Mineral Resource for Camelwood and Musket as at September 2014, independently
estimated by Optiro Pty Ltd (ASX:RXL 9 October 2013 and 4 September 2014), together with independent
determination of mining inventory, mine design and scheduling, metallurgical testwork, commodity price and
exchange rate forecasts and appropriate operating cost data as compiled by CSA Global Pty Ltd from
contributors to the Scoping Study. However, the production targets and forecast financial information are based
on the Company's current expectations of future results or events and should not be solely relied upon by
investors when making investment decisions.

Competent Person Statements

The information in this report that relates to Exploration Results for the Mt Fisher, Reward and Bonya Projects
is based on, and fairly represents information and supporting documentation compiled by Mr lan Mulholland
BSc (Hons), MSc, FAusIMM, FAIG, FSEG, MAICD, who is a Fellow of The Australasian Institute of Mining and
Metallurgy and a Fellow of the Australian Institute of Geoscientists. Mr Mulholland has sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration, and to the activity
which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Mulholland is a full time
employee and Managing Director of the Company and consents to the inclusion in the report of the matters
based on his information in the form and context in which it appears.

The information in this report that relates to nickel Mineral Resources for the Mt Fisher project was reported
to the ASX on 3 October 2013 and 4 September 2014. Rox confirms that it is not aware of any new information
or data that materially affects the information included in the announcements of 3 October 2013 and 4
September 2014, and that all material assumptions and technical parameters underpinning the estimates in
those announcements continue to apply and have not materially changed.

The information in this report that relates to previous Exploration Results and Mineral Resources for the
Reward Zinc-Lead and Bonya Copper projects and for the gold Mineral Resource defined at Mt Fisher, was
prepared and first disclosed under the JORC Code 2004. It has not been updated since to comply with the JORC
Code 2012 on the basis that the information has not materially changed since it was last reported.

Cautionary Statements

The Company advises the Scoping Study results and production targets reflected in this announcement are
preliminary in nature as conclusions are drawn partly from Indicated and Inferred Mineral Resources. The
Scoping Study referred to in this announcement is based on low level technical and economic assessments which
are insufficient to support Ore Reserves or to provide assurance of an economic development case at this stage,
or to provide certainty that the conclusions of the Scoping Study will be realised. There is a lower level of
geological confidence associated with Inferred Mineral Resources and there is no certainty that further
exploration work will result in the determination of Indicated Mineral Resources or that the estimated capital
and operating costs, or the production target itself will be realised.
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Rox Resources
ASX : RXL
Market Cap ~AS25M
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Fisher East Nickel, WA
3.6Mt @ 2.0% Ni*
Scoping Study
completed

Reward Zinc, NT
Exploration Target 60-80Mt
@ 10-12% Zn+Pb**

JV with Teck

Bonya Copper, NT
High grade copper
Discovery

* JORC Resource expected to increase (see slide 10
for details)

** This Exploration Target is conceptual in nature, but based on reasonable grounds and assumptions. There has
been insufficient exploration to estimate a Mineral Resource and it is uncertain if further exploration will result in

the estimation of a Mineral Resource.
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Rox Capital Structure (31 Mar 2015) 80121 Camelwood Teenazn | Ni Resource
Ni Discovery Discovery Musket Ni Doubled

ASX Code: RXL $0.10 //’_ //’ Discovery
$0.08 7/

200

Bonya Cu

Issued Shares: 850.5m d Discovery
Ny Y A/ aw

Unlisted Options: 45.3m J\ ,v\w\ /s E 100
$0.04 'n.w!\. . | /

Market Cap: $25.5m (at 3.0c) v w .
$0.02 1

Cash: $2.2m (31 Mar) y ﬁi E | TR | ot it

lan Mulholland Geologist: WMC, Esso, Otter, Archaean Gold,

Managing Director Summit, Anaconda Nickel )
Major Shareholders (31 March 2015)

Jeff Gresham . . .

Non-Exec Chairman Geologist: WMC, Wiluna Mines, Homestake Drake Private Investments 4.7%

Erett DI(FkSOI‘\ Accountant: Archaean Gold, Vulcan Resources Rox Directors 2.8%

Finance Director

Will Belbi Top 20 30.0%
ill Belbin i

Exploration Manager Geologist: Newexco, Monarch Gold Number of Shareholders 3,742
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@ New province for nickel o
sulphide deposits — discovered \
by Rox — 150km NE of Leinster | \g s \
(BHP Nickel West) \ (trne) I

@ Total Resource* of 3.6 Mt @
2.0% Ni for 72,100 tonnes Ni

Western
Australia

Mt Fisher Gold

Nicke, Project 3 Scoping Study completed
recently
| Mt McClure ) O Bron
illi ‘I akabindie Q Melr

@ Drilling underway to expand @ vakabinl & -y

current resources Q cosmos %
O Exceptional exploration b oyt (

potential over 25km of strike S - 7 Dt Q

[ Greenstone belt Leinster

s L
[~ 358 i ( [ 28°S -
[ Ultramatics |
Albany . & S [ Granites &
[ - — O God 0 25m
| ' f * JORC Resource (see slide 10 for details) @ Nckel Q a

terloo




Came[wood Resource
1.6Mt @ 2.2% Ni
[ 7

Musket Resource
21 Mt @ 1.8% Ni

Corktree
Prospect

Cutlass
Prospect

Red Mulga| ~ \ ¢
Prospect

Four Nickel Discoveries

Camelwood
1.6 Mt @ 2.2% Ni*

Musket
2.1 Mt @ 1.8% Ni*

Cannonball
Resource to come in 2015

Sabre prospect — new high
grade aircore anomaly

Potential to at least double
resources - still open at
depth and along strike

VTEM over new tenement

* JORC Resource (see slide 10 for details)
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Conducted by independent international consultants,
CSA Global Pty Ltd

Examined two options:

0 Toll milling — truck ore to nearby plant (200km)
O Build a plant —truck concentrate for sale
Standard industry underground mining techniques

Produces a clean, saleable concentrate with good specs
(12-14% Ni, MgO <4%, Fe:MgO >6, low As (<100ppm), 80-95% recoveries)

Cash operating costs similar to other nickel sulphide
operators in the Kambalda district

Relatively low capital costs
No environmental or other issues

Opportunities to optimise various aspects
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Production Rate 350,000 tpa 350,000 tpa

Mid-range Ni price (forecast) uUss8/Ib Uss8/Ib
AS$10/1b AS$10/1b

ROM Grade* 2.6% Ni 2.6% Ni
Ni in Concentrate 8,000 t 8,000 t
Payable Ni Metal 5,600 t 5,200t
Life of Mine 3 years 3 years
Upfront Capital Cost AS73.0M** AS20.8M
Operating Cost AS207/t AS217/t

* Resource at 1.5% cut-off is 2.0Mt @ 2.6% Ni Payable vaIue Of ROM Ore A$353/t A$328/t

** Capex for 350,000 tpa plant, using 6/10ths rule on Scoping Study estimate of

$60M for new 500,000 tpa plant, is S48M Gross Margin A$146/t A$111/t

Assumptions

Exchange Rate of AS:USS =0.80

Metallurgical Recovery of 88% Yearly Cash Flow (Before T & F) AS51.1 M pa AS$S38.9 M pa

Ni Payability, Base Case 70%, Toll Case 65% .

Cash Flow before tax, sustaining capital and financing costs (T & F) Cash COSt/Ib Ni in Concentrate A$411/|b A$431/|b



Market Peer Comparison
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® Increased Mining
Inventory (Resource)
will enable higher
annual production,
potentially higher
grades and therefore
lower cash costs

@ Enterprise Value
does not include
other company
projects (e.g. Teena)

@ Rox will sit
comfortably amongst
peers

* Peer group data from various applicable recent
ASX releases
9
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7033500mN 7034000mN 7034500mN 7035000mN 7035500mN 7036000mN 7036500mN
Musket Prospect Cannonball Prospect Camelwood Deposit
| I | |
Ground Surface SOUTHERN ZONE MAIN ZONE NORTHERN ZONE
- 500m RL e . 500mRL]

[¢]

L N
Total Camelwood
MineralResource Qutline

- 250m RL

1.GMt @ 2.2% Ni
] . (34,1M0l contained Ni)
~
Total Muskdt . /£ 8 7 S
Mineral Resource Dutline \ “ v | \\ | OPEN Yo’ m% Ni
- 2AMt @ 1.8% Wi \ | 1 ! L T ® >25
m (37,500t containec\@i) OPEN ‘ \\ 3 1| | | ® 180-225
e o 135-180
‘\\ ,’ \‘~ G I | ® 90-135
S Downhole EM o | : 3’5,; g.o
Conducins B @ RChole (FEC)
|--250m RL [ indicated Rosaurce 0 250m @ Diamond hole (MFED)
L [ Inferred Resource — —— O Awaiting results

(N 250mRLY

~ OmRL

N Corpbined Long Section
o Musket - Camelwood |
S=— Looking West

3 Open at depth and along 3km of strike, untested downhole EM

conductors

2 Target short-term resource 100,000 tonnes Ni (1552wt @ 1.92.1%Ni, see slide 11 for

disclaimer)

Camelwood Mineral Resource: Indicated 0.6 Mt @

2.4% Ni, Inferred 1.0 Mt @ 2.1% Ni, Total 1.6 Mt @
2.2% Ni

Musket Mineral Resource: Indicated 1.2 Mt @ 2.0%
Ni, Inferred 0.9 Mt @ 1.5% Ni, Total 2.1 Mt @ 1.8%

Ni 10



Exploration Potential

Twinleaf
Trend

Emu Bush | .~
Trend

:
/}

BSY1496 |
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Camelwood Resource
1.6Mt @ 2.2% Ni

Cannonball
Prospect

Musket Resource
2.1 Mt @ 1.8% Ni

res

Corktree
Prospect

I Cutlass
|\ Prospect
g /<

L)

Maoderately o strongly magnefi unt
passibly BIF cher o serpeniinsed
ulramac rock

Red Mulga|
Prospect
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Discovery Cost ~4.8 cents/Ib

Drill targets defined at Cutlass,
Sabre and Tomahawk

Drilling program underway to test
targets

Kambalda-style deposits occur in
clusters with many deposits

25km of strike

Potential to double known
resources with further discoveries
(Exploration Target > 200,000 t
Ni*, 9-11 Mt @ 1.9-2.1% Ni)

* This Exploration Target is conceptual in nature, but based on
reasonable grounds and assumptions. There has been insufficient
exploration to estimate a Mineral Resource and it is uncertain if further
exploration will result in the estimation of a Mineral Resource. 11



~ 359,000 mE

7,028,000 mN

VTEM
conductor

LEGEND

7,027,500 mN

225 to 1,000
18 to 225
13516 18
9 o 135

*0o000®

o]

[ vrevomes
fenement boundary

2015 Drilhele Intersection (m% Ni)

Conductor
/ \

~ 359,000mE

359,500 mE

NW 0082202

NW 000'820'L

Sabre Prospect

Best results
from VTEM

359500mE

5m @ 1.1% Ni

[ 500m RL

[ 250m RL

- 0mRL

R108: 1m @ 1.1% Ni ®

@)

\

G

]
~ R110: 2m @ 1.1% Ni ‘

Strong Nickel
Sulphide
Intersections
Up to 20m

and 3m @ 1.2% Ni

- _aa B

m% Ni

@ >225

e 180-225

® 135-180

@ 90-135

@ 45-90

e 0-45

Q Awaiting results

® Aircore hole (FEAC)
@ RC hole (MFEC)

s

© DD hole (MFED)

\ \

.
Sabre Prospect

Long Section

Looking West to 240°
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- - . . = R ra Seq . Teena Zn B1UD€‘leE \:I‘\‘t\ 6200|ﬂ0mE GSOUIHOME
| Discovery
Bindawo&
. Q oR d .
v Beaya O~ Qo ® MeArthur River
, ) Boko O (227 Mt @ 13.4% Zn + Pb)
& S s "I/ 2 [ Q Buffalo Lagoon ) |
Kamarga Wt isa 5 ) Q
[ Pre-Mesoproterozoic basement Eak] {\@{b Mitchell Yard I_
Meso- to Palec-proterozoic (%) &
intracontinental basin Dugald N
[ Wester Fold Belt (WFB) and River Barney Creek Basin C/f’/
McArthur Basin /
B NG s /
—— Major Fault
e |- 8170000mN / 1
o o Myrtle
o : : s
3 JV between Rox (49%) and Canadian major Teck o (43.6 Mt @ 5.0% Zn + Pb)
Resources (51%) g
. . . 1 \ Map Larra Keyah
® Teck earning-in to 70% by funding $15m ($10m spent) =9 !
. . . . | ke i
® Excellent infrastructure including bitumen road, gas | i A,
pipeline, major airport, ship loader, port | e | —_—
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Teena Deposit

3 Large stratiform mineralised system; >1.9km T -
. . . Q Historic (1977-1978) drill holes 150 @ 10.8% Z4Fh (40D) rom o0
Strlke X 08km Wlde, plung|ng eaSt Q2013 Drilling (Teck) [ a.sm@s,a%zwh(wrmmrns,sm]‘
Q© 2014 Drilling (Teck)
3 Zn:Pb ratio = 6.5:1 = good metallurgy ) e O/ sy
: —
3 Exploration Target 60 - 80Mt @ 10 - 12% i) o
. . Fau S = eena
Zn+Pb* (6-10 Mt contained zinc-lead) L T i
Q Teena 8 O ™DD0OS

[14 7m @ 13.3% Zn+Pb from 801.0m

Q Teena7
(7.3m @8.0% Zn+Pb from 599.2m )
TNDDCIM

9 TNDD017

20.1m @ 15.0% Zn+Pb from 944.3m

( 7.0m @4.3% Zn+Pb from 807.0m | [TcenaCiey

Teena 1DD

Q s
NSR Q TNDD012
L Q TNDD013 8132000mN
QTNDD015
3.8m @8.0% Zn+Pb from 629.2m
Teena 5 Q NsR —
3.0m @ 10.1% Zn+Pb from 670.0m o
and 7.7m @ 9.9% Zn+Pb from 678.0m [ ( 14.9m @10.4% Zn+Pb from 676.0m ). 41m @ 10.4% Zn#Pb from 657.0m, and g
4.9m @ 11.8% Zn+Pb from 665.2m, and =
2.5m @ 10.3% Zn+Pb from 676.5m gj
c
o §
* This Exploration Target is conceptual in nature, but based on reasonable grounds and & oy
. e ; . . o Teena Prospect =2
assumptions. There has been insufficient exploration to estimate a Mineral Resource and it is 5 0 500m
uncertain if further exploration will result in the estimation of a Mineral Resource. Drill Plan TNDDO018 Q sk
|




Bonya Copper Project P rOX

R E S OJSENGER

600,000 mE 610,000 mE 620,000 mE 930,000 mE 40,000 mE

4

s
1bird £\
=

Np—

2 I E
N / FINE
By ~. = / fe
Bellbird,
Ashmara’ N
\ A

\
D
2 X]
e | Green!Goannal

25Mt @ 1.1%
Cu, 22 g/t Ag

3 High grade copper oxide outcrops (33% Cu and 55 g/tAg)

D Several drill targets ready to be tested s
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T
T4BT000mN

@ Massive copper sulphide

&S N swasee | ntercepts

Pt @ 11m @ 4.4% Cu, incl. 3m @
1% Cu
6.1%

@ 38m @ 4.4% Cu, incl. bm @
| 8.8% Cuand 8m @ 7.9% Cu

- 350mRL

60m

38m @ 4.4% Cu,

gt | @ 5m @ 9.1% Cu, incl. 3m @
[0)
13.4% Cu

4m @ 1.9% Cu,
Incl. 1m @ 4.2% Cu

1 @ Still open at depth and
along strike

@ More drilling planned

Bonya Mine Prospect,
Cross Section 609380E 0 25m 7m
Looking West —=—=—]
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e e S (2 A \Useof Funds |
Exercise Option S2.5m

Issued Shares: 850.5m $25.5m Working Capital (PFS) e
SPP*: 126.3m* $3.0m Total $3.0m
Total: 976.8m SPP Timetable
Record Date 8 May 2015
Liquidity (ave. last 12 mths): 51.0m/mth  $2.1m/mth sl Baie 29 May 2015
Too-Up Pl ; Uo t $3.0 Shortfall Notified 2 June 2015
Op-Up Flacemen pto ~m Shares Issued 8 June 2015

* Assuming $0.03 share price, and $0.024 SPP/Placement issue price.
Any funds raised from Top-Up Placement will be used to augment
working capital
18
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Rox Resources Limited
Level 1, 30 Richardson Street,

West Perth, WW
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