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Retirement of Chairman and Change of Company Secretary

Base Resources Limited (ASX & AIM: BSE) (“Base”) wishes to advise that Andrew King has retired as Chairman and
Winton Willesee has retired as Company Secretary of the company with effect from close of business on 19 May 2015.

The retirements come as part of the ongoing evolution of Base as the company moves into its next phase of development.
Andrew and Winton have been Directors and/or Company Secretary of Base since before its initial listing in 2008 and have
played a vital role in what has been a dynamic and transformational period for the company. The Board would like to thank
Andrew and Winton for their considerable efforts and wish both all the very best in their respective future endeavours.

Andrew is replaced as Chairman by Keith Spence who was appointed to the Board on 20 February 2015. Keith brings a
wealth of experience to the Board and the role of Chairman. Keith has over 30 years of experience in the oil & gas industry
with Shell and Woodside. He retired from Woodside in 2008 after 14 years in senior executive roles including Chief
Operating Officer and acting Chief Executive. Keith is currently Non-Executive Chairman of Geodynamics Limited as well as
a Non-Executive Director of Qil Search Limited and Independence Group NL. Keith was also Chairman of Clough Limited
before its acquisition in late 2013.

Chadwick Poletti, Base’s Group Legal Counsel, has been appointed Company Secretary.
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