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Form 604

Coerporations Act 2001
Seclion §71B

Notice of change of interests of substantial holder

To_ Company Name/Scheme Liquefied Natural Gas Limited

ACN/ARSN 101 676 778

1, Defalls of substantial holder(1)

Name Valinor Management, L.P.! and the entities named in this form

— Not applicable

ACH/RRSN (1f applicable)

Therewas achange In the nferests of the

sthstantial holder on 28/5/2018
The previous notice was given to the company an 20/2/2015
The previous nofice was dated 20/2/2015

2. Previous and present voting power
Thetotal nuTherof voles atizched to all the wiing sheresin the company or voling Inferests in the scherme thet the substantial holder or an assodiale (2 had a rlevent Inferest (3)

inwhen last recired, andwhen now required, fo gve ascbstantial helding natice to the conany or scheme, are as follows:

(ass of secunities (4) Previous nolice Present notice
Persoris voles \oli Persors voles [Mating power {5)
Fully Paid 43,720,3439,45% 40,031,755 [7.96% (based on
Ordinary Shares 503,093,200 total
shareas
ocutstanding)

% Changes In refevant Interests

Parfictfars of eech changeiin, or changein the nature of, arelevant Tnferest of the substantial halder o anassodate In voling securities of the conpany o scherve, siroa the substantibl
holderwas last required i give a stbstantial hetding notice o the compeny o schemeare as follows:

Dete: of dange LPasmMmerelwam Naiure of dhange () [Consideration givenin [Oass adramber of  [Persoriswates affected
nterest changed relation to change (7)  secuities affected
91/2/2015= Walinox on market $17,096,764.00 | 3,688,508 3,688,588
28/5/2015 Management, L.P. idispositicons Ordinary Shares Pxdinary Shares
21/2/2015- WValineor oOn market $17,096,764.00 | 3,688,588 3,688,588
8/5/2015 JAswoaiates, LIC dispomitions ordinary Sharas Ordinary Shares
31/2/2015- Walinox Capital on market S5 ,302,282.00 | 1,143,715 1,143,715
28/5/2015 |Partnexs, L.P. dispositions Ordinary Shares Ordinaxy Shares
21/2/2016- Walinor Capital On market 511,794 ,462.00 | 2,544,873 2,544,873
28/5/2015 [Partnars Offshore [dispositions Ordinary Shares Ordinary Shares
Master Fund, L.P.
21/2/2015~ Mr. David Gallo On maxrket $17,096,764,00 | 3,688,588 3,688,588
28/5/2015 dispeositions Prdinary Shares Ordinary Shares
51/2/2015- [Golduan Sachs &  [on markek 517,096,764.00 | 3,608,568 3,688,588
|za/5/2015 o, Mispositisns Ordinary Shares Drdinary Shares

! Formerly named Valinor Management, LLC
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Particias of each relevart inferest of the substantial hoider in voling securifes after the change ane as follows:
Person entifled to
jistered hoder of . Qlass andnurrber of - |Persans
Holder of relevant Interest ogis: be regisloredas  [Nature of relevart inierest 5 :
es secarities voles
hlder B
Fully Paid Oxdinary
Shares
Powar to contrel tha
exezcige of a right to
L Valinor { ygta attached to the
Ga Sach i iti
Valinor Management, L.B. dnn Sachs | Capital | securities and/or |15 33¢,152{12,336,152
& Co. Partners, power to disposae of
L.F. geourities as
investment manager of
tha Limited
Partnerships below
R Power to contrxel the
Valiner : .
exercise of a right to
b Capital vote attached to the
Goeldman Sachs Partnars gecuritias and/or
P 27,695,603 27,655,603
Valinor Management, L.P & Co. offshore power to disposas of ’ . ' '
Mastexr Fund, securities as
L.P. investment manager of
the Limited
Partnexrships balow
Power to centrel the
Valinor Jexercise of a right to
Goldman Sachs | Capital | Yote attached to the
Valiner Assceiates, LiC . oo ac Pa::zne: smcuritics and/ox |12,336,152| 12,336,152
- ‘ powar to dispose of
L.F. sacurities as general
jpartner of the Limited
Partnerships below
Valinogs Power to contzol the
Capital [|exarcise of a zight to
Goldman Sachs | Partners | vote attached to the
Valinor Associates, LLC 6 Co ofgahore securities and/or |27,695,603|27,695,603
! power to dispose of
paster Fund,| .. urities as general
L.F. partner of the Limited|
Partnerships below
i lino
valinor Agsociate of Va xr
. capital Park Soldm sachs Capital Managemant, L.P. and
n a,
Valines Capital Pariners, | Golcaman Sag P entity entitled to bell2,336,152{ 12,336,152
& Co. Partners,
L.p registerad as holdex
o of Ordinary Shazes
Vali
2 :.\.nor Associate of Valinor
Capital
i Capital Partners Goldman Sachs | Partners Management, L.¥. and
Valinow Capi entity entitled to ba|27,695,603| 27,695,603
offahore Master Fund, L.FP. & Co. QOffghozre i
registared as holdar
Master Fund,
L.p of Orxdinary Shaxzes

27
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Master Fund,

504
Valinor
i A § £ Valinox
Mc. David Galle Goldman Sachs | capital ssociate of Valinoxr |,, ase,152|12,336,152
& Co. Partners, Management, L.P,
L.P.
Valinox
n Capital sak £ vali
- | ate nor
My. David Galle Goldman 8achs | payeners | A920C of Valinar 1.7,695,603| 27,695,603
& Co. offshore Management, L.P.

L.P.

Master Fund,

L.P.
Valinor | Registered Holder of
Goldman Sachs g
Goldman Sachs & Co. & Co Capital securities as 12,336,152] 12,336,152
) Partners; custodian and prime
L.P. broker
Valinor
Capital | pegistered Holder of
Goldman Sachs gistered Holder o
Goldman Sachs & Co. ° an Sas Partners securities as 27,695,603| 27,685,603
& Co, s .
offshoxra custadian and prime

broker
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§, Changes in association

The persons who have: becorre ansedates (2) of, ceasad to beassotiales df, or hawe dhanged the refire of their assodztion @)with, the substandial holderin redalion 1o voting
interests in the company arschene ansas follows:

[Narre and ACNIARSN (if applicable) [MNature of ascodation
Vo changes

6. Addresses

Theaddresses of persons namedin this form are as follows:

Name Address
Valinor Management, L.P, 510 Madison Rvenuas, 25'" Floor, New York, NY 10022 usa
Valinox Associates, LLC 510 Madison Avenua, 25" Floor, Wew York, NY 10022 USA

Valinor Capital Partmera, 510 Madisen Avenue, 25 Floor, New York, WY 10022 USA

L.P.
o/6 Morgan Stanley Fund Serviees {Cayman) Ltd., Cricket Square,
Valinor Capital Partners 2nd Floor, Beundary Hall, Hutchins Driva, P,0. Box 26B1, Grand
Offshora Maater Fund, L.P. Cayman K¥l=1111 Cayman Islands
M. David Galle 510 Madison Avenue, 25" Flooxr, New York, WY 10022 USA
Goldman Sachs & Co. 200 West Streest, New York, NY L0282 USA
Signature
pint name  Fola Adamolekun Authorized Parson
sfgn here 31/5/2018

(JV
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DIRECTIONS

(1} If there are a number of substantial holders with similar or related relevant interests (eg.a corporation and its related
carporations, or the manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant
Interests of a group of persons are essentially similar, they may be referred to throughout the form as a specifically named group if the
membership of each group, with the names and addresses of members s clearly set out in paragraph 6 of the form.

(2) See the definition of "associate” In section 9 of the Corporations Act 2001,

{3} See the definition of "relevant Interest" in sections 608 and 671B{7) of the Corporations Act 2001,
4 The voting shares of a company constitute one class unless divided into separate classes.

{5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

{6) Include details of:

1E)] any relevant agreement or other circumstances because of which the change in relevant interest occurred, If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate
details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract,
scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevantinterest relates (indicating clearly the particular securities to which the qualification
applies). See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

m Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest
was acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is
conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its
associate in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired,

{8] If the substantial holder is unable to determine the identity of the person {e.g. if the relevant interest arises because of an option)
write "unknown"”,

&) Give detalls, if appropriate, of the present association and any change in that association since the last substantial holding notice.




