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L] Fuacsimile from
Genesis Investment Management, LLP
s G E N E S I S 21 Grosvenor Place, London SWI1X 7HIUI
Telephone: +44 (0) 20-7201-7200  Pacsimile: +44 (0) 20-7201-7405
TO: The Australian Stock Exchange DATE: 10 July 2015

ATTENTION: The Company Announcements Office

FAX NUMBER: 00612 37780999 | TOTAL NO. OF PAGES: 4| FROM: Zoe Taylor
{including cover)

If you have not recelved all the pages Including the cover page or If any of them are lliegible please
inform us as soon as possible by facsimile.

This message is intended only for the use of the individual or entity to which it is addressed and contains
Information that s privileged and confidential. If the reader of this message is not the intended
recipient or the employee or agent responsible for delivering the message to the intended recipient, you
are hereby notified that any disseminatlon, distributlon or copying of this communication Is strictly
prohibited. If you received this communication in error, please notify the sender immediately by
telephone and return the original to us at the above address at our cost,

Dearal),
Re: Notlce of substansial holder for Base Resources Ltd
Should you have any questlons please contact me on the below,

With kind regards,

Zoe Taylor

Genesls Investment Management, LLP
Tel: 02072011000

Fax: 020 7201 7450

Emall: zoe.taylor@giml.co.uk
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604 page 1/2 15.July 2001

Form 604

Corporations Act 2001
Section 871E

Notice of change of interests of substantial hoider

In, Company Nae/Scheme Base Resources Ltd

ACN/ARSN 125 546 810

T. Datails of substantiaf holder{1)

Naing Genesls Asset Managars, LLP (GAM)

ACN/ARSN (if apaliegbla)

There was & change in the Interests of the

substantlal holder on 08 / 07 / 15
Tha previous noticg was given to tha campany on 08 ;07,14 '
The previous notlce was dated 23 408,13

2. Previous and prasent voting power

Tha total rumber of volas attached to all tha vating shares in the company or vating nterests In tha scheme that the substantlal halder or an essoclato (2) had A relavant Intgrast (3)

Inwhen tast rquired, and whan naw tequirad, to ive & substantal holding noties to the company ar scheme, arc as followa:

Clazs af securities (4) Previous notfca Prezant notlce

Pergon's volag | Vetfng power Gl Parson's vota Votlrg power (5}
Ordinary 28,121,727 5.01% 23,920,453 |6.02%

3. Changes in relavant Intorasis

Particulars of each change in, or change In the nature of, a relevant Intarest of tha substantial hoder or an assaciate In voting securlllas of the company or schame, since th

substantlal holder was last required to give a substentis! holding rictice ta the company or schom are s follows:

Dawa or Person whose Nature af Consideratipn Class and Person's vatas
change fefevant Interest change (8) given In relation number of affectad
changed to changa (7) sacurities
affactad
Please sae attachmeant
4. Present ralevant Interests
Particulars of each refevant Intarest of the substantial holder in voting securltles after the change arc ag follows:
Holder of Reglstared Parson entltled Nitura of Class and Person's votes
ralavant holder of to b raglstered relavant number of
interest sBGUTities 25 holder (3) interast (8 securitiag
GAM investment Manage 33,820,453
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%, Changes in association
The parsons who have becorme assoclates {2) of. coased to be assotiates of, or have changed the nature of their assaclation (B) with, the substantial halder In ralatian to vating
[tarasts [n tha company oF schama &te a5 fallgws:

Nama and ACN/ARSN {if appllcabla) patura of association

B. Addrasses
The addrasees of parsons name tn this form are: s follows:

Name Address
Ganesls Asset Managers, LLP Harltage Hall, ke Marchant Street, 5. Pater Port, Guernsey, GY1 4HY

P

Signature
print name  Robert Bricout capachy Director, Legal, Compliance & Risk
sign here w e 10 4 07 4 2015

DIRECTIONS

M I£ thara are & numbar of substantial halders with similar or releted ralevant {mareats {eg, & carparation and ts felated corparation, or the manager and trustaa of an
equity trust). tha names cauld be intluded Tn in enngeure to the fam. ifthe relavant intorests of 8 group of persons are essentlally similer, thay may b rafarrad ta
trroughout the form as a specifically named group if tha membierehp of each grou, with tha names end addrasses of /mambers 13 glsarly set ut I paragraph & of the

farm.

@ Sae the dofinitlan of "assaciate” In section 8 of the Corporations Act 2001,

3 Sae the dofinltion of "ralavank imerest” In sections 808 and AME(7) of the Corporations Act 2001,
(4 Tha voting sharas of @ company constitute one class unless divided Into separate tlasses.

@ Tha parsun's votes divided by the totaf votas In the body corporate or scheme multiplied by 100.

(@ fnclude detalls of:

{a any ralevent aqreement of Gthor clieumstantes becausa of which tha chang I felevant inkerest occunred. If subsection 6718{4) applias, a copy of any
docurent setting out tha Lerms of ady ralevant Bgfeament, g @ statament by the parsen giving full and acturate datails of any contract, scheme of
amangement, must accompany this form, together with a wilttan staterent cortlfying thls contract, schama or aangemant; and

1) any qualificatlon of tha power of & parsan to exarcise, control the exerclse of, or Influenca tha axarclse of, tha vating powers or disposal of tha securities o
which the relavart interest relatas (ndicating elaarly the particular securities to which the quallfication appiias).

%ea tha dafinltion of "relavant agresment” in section 8 of the Corporetians Act 2001,

m Datalls of the constderation must Include sy and all bunefits, manay gnd sthar, that any parsos fron whom a relevant Intarest was ecquirad has, or may, betom'e
antfted to facelva tn relation to thet acquisition, Detalls must be included even if tha banefit s conditional on the happening or nat of & contingancy. Details must be
Included of any benefit pald an behalf of the substantial holder or Its assoclate In relatton the acqulsitions, Gvan I they ara ok pald ditectly to the perstn fiom whar
the relevant interast was acquirad.

(&) If the substaritial bolder |s unabla to determing the identlty of tha parsan (B, IF tha ralevant interast arlses becausn of n option) write “unknown’”.

@ Give detalls, If appropelate, of tha prasent ecenclation and any change in that a3sociation sinca the last substantial holding notlce.
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3. Change in relevant interests

Date of changa Person whose relevant interest changed Nature of change (6} Consideration giventin  |Class and number of securities [Person's
relation to change (7} |affected voies

affected
9,/24/2013|Genesis Emerging Markets Opportunities Fund Limited Purchase 2537.78 USD Ordinary shares - 7445 5.01%
9/25/2013)Genesis Emerging Markets Opportunities Fund Limited Purchase 271272 UsD Ordinary shares - M5 5.01%
10/1,/2013| Genesis Emerging Markets Opportunities Fund Limited Purchase 3295.46 USD Ordinary shares - 9252 5.01%
10/2/2003| Genesk Emerging Markets Opportunities Fund Limited Purchase 665231.82 USD QOrdinary shares - 177342 5.04%
10/2/2013|Genes’s Emerging Markets Opportunities Fund Limited Purchase 137833.21 USD ardinary shares - 366890 5.11%
10/3/2013 |Genesis Emerging Markets Opportunities Fund Limited Purchase A6675.32 USD Ordinary sharas - 125455 5.13%
10/3/2013(Genesis Emerging Markets Oppertunities Fund Limited Purchase 9655329 USD Ordinary shares - 250545 5.18%
10/7/2013| Genesis Emerging Markets Opportunities Fund Limited Purchase 3604323 USD Crdinary shares - 100000 5.19%
10/8/2013|Genesis Emerging Markets Opportunities Fund Limited Purchase 143764.95 USD Ordinary shares - 3895584 5.26%
10£23/2013 |Genesis Emerging Markets Opportunities Fund Limited Purchase 231608.55 USD Ordinary shares - 580000 5.38%
10/28¥2013 |Genesis Emerging Markets Cpportunities Fund timited Purchase 165206.15 USE Ordinary shares - 441065 5.46%
10/29/2013 | Genesis Emerging Markets Opportunities Fund Limited Purchase 69746.04 USD Ordinary shares - 182102 5.45%
10,/30/2073| Genesis Emerging Markets Opportunities Fund Limited Purchase 22594.68 US> Ordinary shares - 59595 5.50%
117252013 |Genesis Emerging Markets Opportunities Fund Limited Purchase 2A2556.18 USD Ordinary shares - 932329 5.67%
5/7/2015|Genesis Emerging Markets Opportunities Fund Limited Purchase F8220.79 USD Ordinary shares - 811047 5.79%
5{8/2015|Genesis Emerging Markets Cpportunities Fund Limited Purchase 26186.45 USD Ordinary shares- 275000 5.84%
5/20/2015| Genesis Emerging Markets Opportunities Fund Limited Purchase 41527.68 USE Crdinary shares - 436465 552%
53,2015 |Genesis Emerging Markets Dpportunities Fund Limited Purchase 399487 USD Ordinary shares - 37500 5.93%
7f6{2015)Genesis Emerging Markets Opportunities Fund Limited Purchase 1808711 USD Ordinary shares - 200000 5.965%
7/B{2015|Genesis Emerging Markets Opportunities Fund Limited Purchase 26896.91 USD Ordinary shares - 300000 6.02%
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