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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To _ Company Name/Scheme

Liquefied Natural Gas Limited

ACN/ARSN

101 676 779

1.  Details of substantial holder{1)

Name

ACN/ARSN (if applicable)

Valinor Management, L.P.' and the entities named in this form

Not applicable

There was a change in the interests of the

substantial holder on

The previous notice was given to the company on

The previous notice was dated

6/8/2015
31/5/2015

31/5/2015

2. Previous and present voting power

The total number of votes attached ta all the voting shares in the company or voting interests in the scheme that the substantial holder or an asseciate (2)had a relevant interest (3)

in when last required, and when now required, to give a substantial helding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person's votes Voting power (5 Person's votes Voting power {5)
Fully Paid 40,031,755(7.96% 46,902,525 |9.32 % (based on
Ordinary Shares 503,093,200 total
shares
outstanding)

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in volting securiies of the company or scheme, since the substantiz)

holkder was [ast required to give a substantial holding notice fo the company or scheme are as follows:

Date of change |Personwhose relevant Nature of change {6)  [Consideration givenin (Class and number of  |Person'svoles affected
interest changed relation fo change (7} lsecurities affected
4/6/2015- [Valinoxr On market $23,492,843.99 | 6,870,770 6,870,770
10/8/2015 Management, L.P. acquigitions Ordinary Shares Ordinary Shares
4/6/2015- [Valinoxr on market $23,492,843.99 | 6,870,770 6,870,770
L0/8/2015 [Associatem, LLC acquigitiong Ordinary Shares Ordinary Shares
4/6/2015- [valinor Capital On market 56,880,955.71 | 2,002,863 2,002,863
10/8/201% [Partners, L.P. acquisitions Prdinary Shares [0rxrdinary Shares
4/6/2015- [WValinor Capital On market $16,611,848.28 | 4,867,907 4,867,907
10/8/2015 |Partners Cffshore [acquisitions Ordinary Shares Ordinary Shares
Master Fund, L.P.
4/6/2015- Mr. bDavid Galle on market $23,492,843.99 | 6,870,770 5,870,770
10/8/2015 acquisitions Ordinary Shares [Ordinary Shares
4/6/2015- |Goldman Sachs & on market $23,492,843.99 | 6,870,770 6,870,770
10/8/2015 |[Co. acquisitions Ordinary Shares Ordinary Shares

! Formerly named Valinor Management, LLC
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Parficulars of each relevant interest of the substantial holder in voling securities after the change are as follows:
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Person entitled to

L.P,

Master Fand,

registered as holder
of Ordinary Shares

. egistered holder of . ) Class and number of  [Person's
Holder of relevant interest 9 . be registered as ~ [Nature of relevant interest (6) .
ecurities securities votes
holder (8)
Fully Paid Ordinary
Shares
Power to control the
\ lexercise of a right to
Valinor vote attached to the
Goldman Sachs Capital i
Valinor Management, L.P. P securities and/or |y3 554, 524|13,554,524
& Co. Partners, power to dispose of
L.P. securities as
investment managex of
the Limited
Partnerships below
. Power to control the
Valinor . N
. exercise of a right to
Capital vote attached to the
Goldman Sachs Partners iti
valinor Management, L.P. securities and/or |33 34g go1|323,348,001
& Co. Offshore power to dispose of
Master Fund, securities as
L.P. inveatment manager of
the Limited
Partnerships below
Power to control the
Valiner |exercise of a right to
. . Goldman Sachs Capital vote attached to the
Valinor Associates, LLC securities and/oxr 13,554,524| 13,554,524
& Co. Partners,
power to dispose of
L.P. securities as general
partner of the Limited
Partnerships below
Valinor Power to control the
Capital [exercise of a right to
valinor A at LLC Goldman Sachs | Partners | vote aﬁt§°hed to the 13,348, 001| 33,348, 001
a =} ssociates, & Co. Offshore Becurlt;e? and/or ¥ ' v ¢
Fand power to dispose of
Master Fund, securities as general
L.P. partner of the Limited
Partnerships below
, Associate of Valinor
valinor Management, L.P. and
Valinor Capital Partners Goldman Sachs Capital . e
P ’ il eatity entitled to be|13,554,524|13,554,524
L.P. & Co. Partnezxrs, N
IL.p registered as holder
Tt of Ordinary Shares
Vali
2 ?nor Agsociate of valinor
Capital
. , Management, L.P. and
Valinor Capital Partners Goldman Sachs Partners entity entitled to be|33,348,001| 33,348,001
kA O =] r r
O0ffshore Master Fund, L.P. & Co. offshore o ' ’
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Vvalinor
Goldman Sachs i Associat £f Vali
Mr. David Gallo ° Capital rare o Vallnoer |13,ss4,524|13,554,524
& Co. Partners, Management, L.P.
L.P,
Valineor
Capital
Goldman Sachs Agsociat £ Vali
Mr. David Gallo Partners Late of TALIROE 133,348,001| 32,348,001
. & Co. Offshore Management, L.P.
agter Fund,
r L.P.
Goldman Sachs Valinor Registered Holder of
Goldman Sachs & Co. & Co Capital securities as 13,554,524| 13,554,524
) Partners, | custodian and prime
L.F. broker
Valinor
Capital Reqi a 1d.
Goldman Sachs egistered Holder of
Goldman Sachs & Co. & Co Partnerg securities as 33,348,001| 33,348,001
) cffshore custodian and prime
Magter Fund, broker
L.P.
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5. Changes in associatfon

The persans who have becorre assooiates (2}, osased fo be assodates of, o have dhanged the nellre of fheir associalion (@) vith, the substardial holder in refation to voting
interests in the company or schame are as follows:

[Name and AGNARSN (ifapgicatic) Nature of assadaion
Ne changes

6. Addresses

Theaddresses of persons rarmed in this fom are as follows:

Name Address
Valinor Management, L.P. 510 Madison Avenue, 25" Fleor, New York, NY 10022 USA
Valinor Associates, LLC 510 Madison Avenus, 25" Ploor, New York, NY 10022 USA
:’a::.nor Capital Partners, 510 Madison Avenue, 25" Floor, New York, NY 10022 Ush

c/o Morgan Stanley Fund Services (Cayman) Ltd,, Cricket Square,
Valinor Capital Partners 2nd Floor, Boundary Hall, Hutchins Prive, P.O. Box 2681, Grand
Offshore Master Fund, L.P, Cayman KYl-111l Cayman Islands
Mz, David Gallo 510 Madison Avenus, 25 Floox, New York, NY 10022 USA
Goldman Sachs & Co. 200 Weat Street, Wew Yoxk, NY 10282 USa

Signature
pird mame  David Galle Authorized Person
PEIAN

sign here 10/8/2015
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DIRECTIONS

(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related
corparations, or the manager and trustee of an equity trust), the names could be included in an annexure to the form. If the refevant
interests of a group of persons are essentially similar, they may be referred to throughout the form as a specifically named group if the
membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of the form,

)] See the definition of "associate" in section 9 of the Corporations Act 2001.

(3) See the definition of "relevant interest" in sections 608 and 671B{7) of the Corparations Act 2001.
(4 The voting shares of a company constitute one class unless divided into separate classes.

{5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.
{6) Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 6718(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate
details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract,
scheme or arrangement; and

{b} any qualification of the power of a person to exercise, control the exercise of, orinfluence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies). See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

7 Details of the consideration must include any and all benefits, money and other, that any person fram whom a relevant interast
was acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is
conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its
associate in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

(8) If the substantial holder is unable to determine the identity of the person (e.g. if the relevant interest arises because of an option)
write "unknown".

(9) Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.
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