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FAX MESSAGE

Dats:

o

o
Company.
Fax number;

From
Contact number:
Pgs (inc covery,

18 September 2018

Company ANNouncements Office
Ausiraian Stock Exchangs
1306 135 638

Stove Johnson
32 EA05 B051
A

2015-09-18 06:26:49 (GMT)

61285692025 From: Alvise Peggion

FORM 803 « NOTIGE OF INITIAL BUBSTANTIAL HOLDER

We attach 2 notics of initisl substantial holder with regards fo our inferest in shares in

Enero Group (EGG).

iy

Staven Johnson
Direcior
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Corporations Act 2001

Section 8718
HOTICE OF INITIAL SUBSTANTIAL HOLDER

To Enero Group Limied (ABX Code BEGG)
ACN/AREYN 127 887 680

1. Detalls of substantial hotder (1}
MName Forager Furkds Management Pty Lid

ABN 091 634 B8

The holder became a substantial holder on 18/ 00 /7 2018

4. Detaile of veding powsr
The trtal number of voles altached to all the voting shares in the company or voling Inferssts in the scheme that the
substantial holder or an associzie (2) had relevant interest {3) n on the date the spbetantial holder becams =
substantisl holder are as followe:

| Class of securiies (4) | Number of securities | Person's votes (8) Voting powsr (6

Drdinary Shares | 4,838 807 & 538 807 5.30%

3. Dedaile of relevant inferests
The nature of the relevant irerast the substardial holder or gn associste had in the following voting securfies on the
date the substaniial holder became a substantial holder are as Tollows:

Holder of relevant interest ! Mature of relevant interest (75 Clags and numbser of
gecurities

Forager Funds Managsmeant Power o {or 1o conbiol) sxsmise 4,536 607 ordinary

Py Lid votes 4,836,807 fully pald ondinary sharag

sharas andfor dispose of the
securiiies as nvestment managens
of the Forager Australian Sheres
Fund and Forager Wholesale Yalue
Fund

4, Details of present registersd holders
Tha parsons registered as holders of the securities referred (o in paragraph 3 above are as follows:

" Holder of relevant Reqgistersd holder of Persons entited o be | Class and number of
irtarest secunties ragistared 46 holdey secarition
Forgger Funds Matipnal Nominess Fundhost Limfted as 3,286,820 ordinary
Management Ply Lid Limited a5 oustodian of | responsivle entity of | shares
the Foraoer Australian | the Forager
| Shares Fund ARBN Auntralian Shares
138 A41 481 Fund ARSN 138 644
481
Forager Funds Bond Street WMaoro Capital as 1,848,687 ordinary
Maragemeni Piy Lid {Custodians Limited 25 | Responsible Entity of | shares
custodian of the the Forager
Forager Wholssale Wislessale Valus
Valus Fund ARSN 110 1 Fund
{ £189 488 ARSN 110 81% 488

& Considerstion
The consideration pseid for each retevand interast referred 1o In paragraph 3 above, and acquired In the four morihs
grior to the day that the subslantial holder became the substantial holder is as follows:

Holder of relevant inferest - Bate of Considaration () Class and numbey
acouisition of securition
Cash | Mom
cash _
Farager Funds Management Pty WIOGR0E | §701.540.00 1,000,000
Lid
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8. Asgociates
The reasons the person named in paragraph 3 above are associsles of the substantial holder are @8 Ioliows:

Name and CANARSN (f applicable) Narme of assooigtion
7. Addrostes
The addresses of persons named on this form are as Tollows
Mameg Address
Enern Group Limited Caval 3, 1 Buckingham Street, SURRY HILLE,
NEW, Australia 2010
Forager Funds Management Pty Lid Buite 307, 88 King Birest, Svdney, NSW,
Austrakiz, 2000
Magro Capial Limited Uit 2. BE Salvado Hoad, Sublacs, WA,
Australia, BOOS
Fundhost Lirited Suite 1, Level 3, 70 Gastiereagh 5t Sydnay
| MOV, Australia 2000
Bignature
Print name; Steven Johnson Canacty: Director
3{3 ;fl WWWM
BGNaUre et M Drate: 18 September 2015

DIRECTIONS
{1} Hinere are o muriber of substantial holders with sivllar of refated relevant interests (sg. g corporstion and its related
corporations, of the manager snd Yustes of an aouiby trush), the names could be inchuded in &1 BnnEEE 10 fhe form. I the relevant
interests of a group of persans are sseentially simiiar, they may be refered o throughout the Tonm 85 & spacifically naned group ¥
the membership of each grouw, with the names and addresses of mambers s cleary set oul in paragraph 7 of the fovm,

{23 Bea the defintion of "assosiste” iy section § of the Comporationg Act 2001,
%) e the definiion of relevant interest” iy sections B08 and A7 1R(7) of the Comporations Agt 2001
{4) The voling shares of o company soishiute ene class uness divided intg separste classes,

{23 The tolal number of votes sttached 1 gl the voling shates in the cormany or voting interests in the sehems (f any) that the
peErson G an ausonizte has 5 relevant nberest in.

() The person's voles divided by the tolal votas In the Dady Corporaie & sehems multiphed by 100

{7} Include detalls of

{a} any ralevant sgreermant or other clroumatances by which the relevant nterast was acquired. If subsection 6718(4)
applizs, a copy of any doctrment seiting out the terms of ary relevant agreement, and a statement by e porson
giving full and seourate detsls of any contract, scheme o7 srrangement, rmust accompany this forn, logether with &
written staternant cerifying this contracd, schme o arangernent, and

() sy qualification of the power of a parson to exercise, conirol the axmroise of, or ifluence the exarcies of. the voling
pawers or disposal of the securities 1o wh ioh the ralevant mterest relies (ndicating clearly the pardiculey securties
o wiieh the quatification appliss).

e the defintion of “relevant agresment™ it section § of the Corpatations Aot 2004

() 1f the substantial holder is unable {o determing the denBty of the person { eg. i the relevant interss? arises because of an option)
qurie urnown’.

{4y Catads of the consideration must inchude any sad all Beneity, monay and othar, 1ot any person Fom whom & relevant interes)
wag acauired has, or may, becoms entitied to receive In relation fo that seeniisition. Detals must be incluted aven ¥ the baneft iz
conditional of the happening or nol of o contingenny. Details must be included of sy henefil paig on behalf of the substanial
holdar o s associate it relation @© the scoaisitions, even if thay are rol paid difectly 10 e pesgon from whom the relevand intevest
WS acguied.



