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NAOE ASSET MANAGEMENT
LIMITED

Level 4, Domain House T {02) 8064 0668
138 Meaguarls Strest F{02) 8215 0037
Sydney NSW 2000 M 0433 136 008

ABN 73 107 B34 128 AFSL 273620 WWW.NA0s.00m.au

n O >Z

9% Qctaber 2015

The Manager

Market Announcements Office
ASX Limited

By Fax 1300 135 638

Dear SirMadam,
BSA Limited (ACN 008 412 748)
Motice of change in substantial holding (Form 604)

Please find attached & Form 604 in relation to sheres in BSA Limited (ACN 008 412 748), lodged on behalf of Naos Asset
Management Limited & Related Parties (ACN 107 624 126) in accordance with section 671B of the Corporations Act 2001,

Kind ragards,

Sebastian Evans,
Director
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Form 804

Corporations Act 2001
Section 6718

Notice of change of Interests of substantial holder

To, Compsany Name/Scheme  BEA Limlted

ACN/ARSN 088 412 748

1. Betails of substantial holder (1)

Name Hacs Assat Managemsnt Limitaed

ACN/ARSN (If appiicatis) 107 624 126

Thers was a change In ths Intarasts of the
sybetantizl holder an 8/10/15

Tha pravious notice was given to the companyon 16/07/2015

The pravious notice was dated 16/07/2015

2. Previous and preaant voting powar

The total number of votes attached to all the vating shares In the company or voting intarasts in tha schame that the substantial holder or
an asgoclate (2) had a relevant interest (3} In when last required, and when now raduired, ta give a substantial holding notice to the
company or acheme, are aa follows:

Clzss of securities {4) Previous nolice Present notlce
Person's votes Voting powar (3) Person's votes Votlng power (8)
Oridinary dharas 51,568,828 12.,18% 56,656,771 13.41%

3. Changes in relevant interests

Particulars of each change In, or change [n the nattre of, & relevant interast of the substantiat holder or en assoctata In voting securitias of
the company or scheme, slnee the substantlal holder waa last requirad to give 4 substantial helding notics to the company or schame are
as follows;

Date of Person whoae Nature of change (8) | Conslderation glven In | Class and number | Person's votes

change relavant Interest relation to change (7) | of securities affacted
changed affected
Naos Amset Acquired on

8/10/158 Management mq;“ 5,127,543 B, 127,843
Limited =

4, Prezont ralavant interasts

Particulars of each ralsvant interest of the substantial holder In voting escurities after the change are 4z fallows:

Holder of Registerad holder | Parzon entitlad to ba | Mature of relavant Class and number Person's voles
relavant of securitles reglisterad @s holder intarest (&) of gacurities
Intarast (8)

Various

Trustas Ability to
Nuog Asset Companias wha influanas £ha
Manpgemant | Various hava appointad | voting and 56,696,771 13.41%
Limitad Naon as disposal of

Inveatment shares

Manager
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8. Chenges in assorlation

Tha persans who have become aescclates (2) of, ceaged o be asaociales of, or have changed the naturs of their asscciation (9) with, the
substantial holder in relation to voting Interests in the company or scheme are as follows:;

Mamea and ACN/ARSN (If applicable) { Nature of association

6. Addresses

The addrasges of parsans named In this form are as follows:

MName Address

Naos Atget Management Level 4, 135 Mecquarie Straat, Dydnay, NSW, 2000

Limited
]
Slgnature
print nama Bebaustian Bvans cepaclty Director
o
slgn here data 8/10/15

DIRECTIONS

(1) ifthera ara a number of substentlel holders with sitniler or related relevant interasts (8g. a corporation and Its related corporations, ar the
manager and trustes of an aquity trust), the names could be Included In an annexure to tha form. If the ratavant interests of a group of
peraana are essentally similar, they may be refarred o throughout the form as a spacifically named group if the membership of each group,
with the names and addresses of members I3 cleatly set out In paragraph 6 of the form,

(2) Seethe definition of "associate" in aaction 9 of the Corporations Agt 2001,

(3) Saa the definition of "relavant Interest” In sections 608 and 6718(7) of the Corporations Act 2001,
(4) The voting shares of a company constliute one class unlsss divided into separate classes.

(6) The person's vates divided by the total vales In the body corporate or schema multiptisd by 100.

{6} Include defails of.

{g) any relevant agraement or other circumstances because of which the change In relevant Intereat oocurred. i subsection 671B(4)
applles, & copy of any documant setting out the terms of any relsvant agresment, and a statermant by tha person giving full and
accurate detallz of any contract, scheme or arrangement, must accompany this forn, together with a written staternant carliying this
contract, acheme or arrangement; and

(b} any quellfization of the power of a parson to exercize, aontraf the sxarcles of, or Influsnca the axerclas of, the voling powers or
dlsplpsa)l of the securlties to which the relavant interest relates (Indicating clearly the parficular sacurlties to which the qualification
applies),

Sea the dafinitlon of "relevant agresmant” In sactlon  of the Corporations Act 2001,
(7) Detalls of the consideration must Inglude any and all banafits, money and other, that any person from whom a relevent interest was acnuired
has, ar may, become entitled {o receive in relation to that acqulsition. Detalls must be included even it the benafit is conditional on the

happening of not of a cantingency. Details must ba included of any benaeflt pald on behalf of the substantial holder or its ag=ociate in relation
to the acqulsliony, even if they are not paid directly to the parson frorm whom the relavant interaet was acoulred.

{8) Ifthe substantfal holder 13 unable to detarmine the identity of the person (ag. if the ralevant Interset arlses because of an option)} write
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"unknown".

(8) Givae datails, if appropriate, of the present assoclation end any change in that association =inca the last substantial holdlng notice,




