PRE-QUOTATION DISCLOSURE ANNOUNCEMENT: Baby Bunting Group Limited completes IPO and ASX Listing

14 October 2015

Baby Bunting Group Limited (Baby Bunting or the Company) has successfully completed the issue and transfer of shares under
the Offer described in its prospectus dated 29 September 2015 (Prospectus).

The following information is given for release to the market in connection with the commencement of official quotation of the
Company's fully paid ordinary shares on the Australian Securities Exchange.

Close of the Offer and issue and transfer of shares

Baby Bunting confirms that the Offer under the Prospectus has closed and it has issued 18,140,601 fully paid ordinary shares at
an issue price of $1.40 per share and that the sale and transfer of 19,035,126 fully paid ordinary shares at a sale price of $1.40
per share has been completed.

The Company has received cleared funds for the issue price of every share issued under the Offer.

The number of ordinary shares issued or transferred under each of the following components of the Offer (as described in the
Prospectus) was:

. 22,363,697 shares under the Institutional Offer;
. 10,957,144 shares under the Broker Firm Offer;
o 3,571,428 shares under the Priority Offer; and
. 283,458 shares under the Employee Gift Offer.

Following completion of the Offer, the Company has 125,588,190 fully paid ordinary shares on issue.
Allocation policy
The allocation policy for the Offer is described below:

. Priority Offer — all valid applications received under the Priority Offer have been accepted in full. Applicants under the
Pricrity Offer can confirm their allocation by calling the Baby Bunting Offer Information Line on 1300 377 708 (toll free
within Australia) or +61(0)3 9415 4121 (outside Australia);

. Broker Form Offer and Institutional Offer - allocations were determined pursuant to the bookbuild conducted on 18
September 2015. Applicants under the Broker Firm Offer should consult with their Broker to confirm their allocation.
Applicants under the Institutional Offer have been individually advised of their allocation of shares by the Lead
Manager;

° Employee Gift Offer — all valid applications received under the Employee Gift Offer have been accepted in full.

There are at least 300 shareholder, each having a parcel of shares with a value of at least $2,000 (based on the offer price of
$1.40) and at least 50% of the Company's shares are not held by related parties).
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Holding statements and refund cheques

CHESS transaction confirmation statements and issuer sponsored holding statements, which state the number of shares issued
or transferred to each successful applicants will be mailed by 15 October 2015.

All applicants are responsible for determining and confirming the number of shares allocated to them prior to selling any
shares. Applicants who sell shares before receiving an initial holding statement do so at their own risk [even if they obtained
information on their allocation from the Baby Bunting Offer Information Line).

Any refund cheques will be dispatched by 15 October 2015.
Rights granted under the Company's Long Term Incentive Plan

Section 9.4 of the Prospectus described the Company's Long Term Incentive Plan.  As contemplated by that Section, upon
completion of the Offer, the Company has now granted 5,017,905 rights to the Company’s Senior Management.

Shares subject to escrow arrangements

Details of the shares subject to voluntary escrow arrangements are contained in a separate attachment released to ASX on 14
October 2015.

Listing Rule 1.2.5A statement

Each director of the Company, for the purpose of Listing Rule 1.2.5A, has confirmed that they have made enquiries and nothing
has come to their attention to suggest that the Company is not continuing to earn profit from continuing operations up to the
date of the Company's application for admission to the official list (the application was made on 22 September 2015).

The ASX Corporate Governance Council's Corporate Governance Principles and Recommendations

Annexure A discloses the extent to which the Company will follow, as at the date of its admission to the official list, the
recommendations set by the ASX Corporate Governance Council.

Other pre-quotation disclosures

The following documents have been released on the ASX Market Announcements Platform today:

o the Prospectus;

o the Company's Constitution;

. the Company's Listing Application and related Information Form and Checklist;

. copies of the Company's audited financial statements for the financial years ended 30 June 2013, 29 June 2014 and

28 June 2015;

° copies of the rules of the Baby Bunting Long Term Incentive Plan and the General Employee Share Plan;
° the Company's Securities Trading Policy; and
° a distribution schedule of the shareholders of the Company following completion of the Offer and a statement setting

out the names of the 20 largest shareholders.
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Joint company secretary

The Company gives notice that Mark Licciardo has been appointed a company secretary of the Company. Darin Hoekman
continues as a company secretary of the Company.

Further information

Applicants seeking further information can contact the Baby Bunting Offer Information Line on 1300 377 708 (toll free within
Australia) or +61 (0)3 9415 4121 (outside Australia).

Ddrin Hoekman
hief Financial Officer
Baby Bunting Group Limited
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