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FULLY RENOUNCEABLE PRO-RATA RIGHTS ISSUE 

 
Academies Australasia Group Limited (ASX:AKG) (Company or AKG) is pleased to 
announce a fully renounceable pro-rata offer of 3 new shares for every 14 shares held by 
Eligible Shareholders at an issue price of $0.30 per new share (New Shares) to raise 
approximately $3,989,795 (Rights Issue or Offer).  Under the Offer, 13,299,318 fully paid 
ordinary shares will be offered. 
 
Shareholders who are registered as a holder of shares in the Company on 26 October 2015 
and have a registered address in Australia, New Zealand or Singapore or are, in the opinion of 
the Company, otherwise eligible under all applicable securities law to receive an offer of New 
Shares under the Offer will be entitled to participate in the Offer (Eligible Shareholders). 
Eligible Shareholders can, in addition to their entitlement of New Shares, also apply for 
shortfall shares. 
 
Subject to the approval of the Australian Securities and Investments Commission (ASIC), the 
Company has nominated Foxfire Capital Pty Ltd (Nominee) to act as nominee for Ineligible 
Shareholders under Section 615 of the Corporations Act (2001)(Cth). Pursuant to the 
agreement with the Nominee, the Company will transfer to the Nominee the rights that would 
otherwise be issued to the Ineligible Shareholders and the Nominee will then sell those rights 
and provide the proceeds of those sales (net of expenses) to the Company (or its Share 
Registry). The Company will then distribute to each of those Ineligible Shareholders their 
proportion of the proceeds of the sales.  
  
The Rights Issue is fully underwritten by various underwriters, each of whom is also an 
officer of the Company or an entity related to an officer of the Company. 
 
As the Rights Issue is a renounceable rights issue, Eligible Shareholders will be able to trade 
their rights on the Australian Securities Exchange (ASX) and the rights will be transferable.  
This will allow Eligible Shareholders to transfer and sell their rights, and for investors to buy 
and sell the rights on the ASX. Rights trading will commence on 22 October 2015 and will 
end on 2 November 2015. 
 
The Opening Date of the Offer is 29 October 2015. The Closing Date is 9 November 2015 at 
5:00pm AEDT. 
 



 

The proceeds of the Rights Issue will go towards repayment of various loans, the payment of 
the expenses of the Rights Issue and for general working capital. 
 
Further details of the Rights Issue are contained in the Prospectus which accompanies this 
announcement. This Prospectus was lodged with ASIC today. The Prospectus is issued under 
the special prospectus content rules for continuously quoted securities in Section 713 of the 
Corporations Act (2001) (Cth) and is intended to be read in conjunction with publicly 
available information in relation to AKG which has been notified to ASX and does not 
include all of the information that would be included in a prospectus for an initial public 
offering of securities in an entity that is not already listed on a securities exchange. Applicants 
should have regard to the other publicly available information in relation to AKG before 
making a decision whether or not to invest in the New Shares. 
 
The timetable for the Offer is set out below: 
 
Event Date 

Announcement of the Offer, lodgment of the Appendix 3B with the ASX 
and the Prospectus with ASIC (and a copy to the ASX) 

20 October 2015 

Notice sent to shareholders containing the information required by 
Appendix 3B.   

21 October 2015 

“Ex” date (existing Shares quoted on an “ex” basis) 22 October 2015 

Rights trading commences  22 October 2015 

Record date to identify security holders entitled to participate in the Offer 
(Record Date) 

26 October 2015 

Prospectus and personalised entitlement and acceptance form despatched 
to eligible Shareholders (Opening Date) and announcement that this has 
occurred  

29 October 2015 

Rights trading ends 2 November 2015 

Last day to extend the Offer  4 November 2015 

Offer closes 5:00pm (AEDT) on 
9 November 2015 

Company notifies ASX of under subscriptions 12 November 2015 

Issue date 16 November 2015 

Quotation of New Shares 17 November 2015 

*The dates are indicative only. Subject to the Listing Rules, the Directors may vary the 
dates without prior notice. 



 

 
The Prospectus may be accessed on www.academies.edu.au Enquiries may be directed 
to companysecretary@academies.edu.au 
 
 
 
 
 
 
Chris Grundy 
Company Secretary 
 
 
For further information call Chris Grundy, CFO, or Christopher Campbell on +61 2 9224 5555.  
 
Academies Australasia has been operating for 107 years and listed on the Australian Securities Exchange for 38 years. The 
group comprises 18 separately licensed colleges operating in New South Wales, Victoria, South Australia, Western Australia 
and Queensland in Australia, and in Singapore. The group offers more than 250 qualifications in a wide range of recognised 
courses at different levels – Certificates, Diplomas, Advanced Diplomas and Bachelor and Master Degrees. Over the years, 
Academies Australasia colleges have taught tens of thousands of students from 122 countries, including 6 dependencies. 
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