
 

 

                                                 
1 Operating EBITDA (earnings before interest, tax, depreciation and amortization) assumes all balance 
sheet inventory movements occur at a pre-defined standard price, in contrast to Statutory EBITDA 
which recognises unrealised movements in inventory at market price. For full explanation of this 
measure refer to Section 5 of the Operating Financial Overview in AACo’s 31 March 2015 Annual 
Report. 
 



 

 


