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Dear Sir/Madam
Santos Limited - Notice of change of interests of substantial holder

We act for Hony Partners Group, L.P. (Hony Partners).
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On behalf of Hony Partners, in accordance with section 6718 of the Corporations Act 2001 (Cth), we atlach
a "Form 604 — Notice of change of interests of substantial holdet” (Form 604) in respect of Santos Limited.

As shown in the Form 604, Hony Partners’ voting power in Santos Limited decreased from 12.16% to 9.81%
on 10 December 2015 following the issue of ordinary shares to participants in the retail component of the

rights issusa and the retall shortfall bookbuild.

The attached Form 604 has also been provided to Santos Limited.

n McRobert
arther

David Jewkes
Senior Associate
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604 pege 112 15 July 2001

Form 604

Corporetions Act 2001
Sectlon 6710 '

Notice of change of interests of substantial holder

T T o T

Io Gompany NameGcheme _Santos Linited

AGHIARSN

007.650 623

1. Detalls of substantial haldar (1)

Name Unitend Falth Vantures Limitd (Untted Fallh Venturas), Robust Natlon Investmenls Umlled (Ruhust Nevlon), Hony Fariners
Group, L.P. and Hony. Manadirg Parnsta Limbed .
ACN/ARSN {if spplicable) Mot eppllesbls .

Thara was & changa In tha Intarests of tha

aubstantal haldar on 10[ 12 !l2015 .
Tha previoue nofica was given {o the company on 2001112015
That pravious nolice wos dated 2071172015

2. Pravious and presenl voting powar

The Iotal number of votes atlached to all the voting sheres In the company ar voling Intengat In tha schama that tha substantal holder or an essoclats (2) had a relevant intarast
() In when last raquired, and whan now raquired, ta glve a substantial halding nalics fo e Wn‘pany or gehem, ara an fallows:

‘| Clags of eacurties (4) valnus nuﬂm . | Present notice
:  Famon's vales. | Voting power {5) Parparcs velen Viasing power (5)
Fuly pald ordinaty shares | 171,730,845 12.18% (besad on 173,230,545 5.81% (based on
1412, 277,449 fully paid 1,766,651,235 fully pald
ordinary charas on lsgue} ) ondinary shares an igsug)

3, Changes In refevan intarests

Parilculars of each ¢rang® In, or changs i e natute of, & relgvart (ntarast of te substantial holder or an aeseclata in voting sacuritien of tha company or echama, einca Lhe

subsiantial helder wag fast requirad ko give a subslanial nolding notice to the company or achame are a3 follows:

| Date of Perpon whosa relevant | Nature of Consideration Clerse and | persan'a vates
change Intereal changed chanpa (6} Il givenIn relation number of altegiad
| Lo change (7) sacurties affected
231112015 | United Falth Ventures, Acquielon o ordingry | ASE,087,250 | 1,600,000 fully 1,500,000
- Hobust Natian, Heny ghares on-markat ‘ peid ardinary
- Parnars Group, LP., | shares
' Hony Managing
Partnars Limilad ] . | N
10122016 | Unilod Fallh Ventures, | Dilution of relevant - Not applicable Notapplicably | Not applicabls
Rebusl Nalon, Hony | Interssl az s resull of the ‘|
Partnare Group, LR, Isaue of fully pad
_ Hony Managing ordinary ehares purauent
i Partnerg Limitgd 1o tha ratall campanent of
Santos Limiled's ghts
f9mye )
#, Prasent relevant inlereais
Parttculars ufaanh relevant intaresl of the substantlal holder [n voﬂm securitios aftar the change are o follows:
Holclar of rekwant Inferegf, | Reglsbarad Persnn anllﬂsd | Netwre of Glazs and Paraon's voles
holdar o o b reqisterad | ralavant number of
sacurtieg 23 helder (8) | Interest (8) sacuilles
Unlted Falth Vantures United Falth . Uniled Falth | \egal and baneficda 138,314,170 fully | 136.314.170
! Vembirgs _Verures ownar of | sharss paid ordirary
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i ' pharet :
United Falth Ventres ' China | Unitad Faith Benaficlal owner ofthe | 34816676 Tully | 34,916,676
Intematlonal )| Venlures shares paid ordinary ‘
 Gapital ghareg I
Gorparglion HK ‘
! Siecurttias Lid f
{GIGC)
Robust Nation, Hony * United Falih Unlied Falih Control the exarcisa of | 138,314,170 {ully | 138 314,170
Pariners Group, L.F., Hony | Veniurea Vanires & power to dlapoaa of paid groinary
| Managing Fariners Limitad : the shares and confral | shereg -
: ! tha axarziza of the right
; - 1o voba attaching fo tha
‘ + Bhares
| i 0 — m— T ;
Y Rebust Nation, Hony Ghina '| United Falth Control the axerclse of | 34018,675 lully | 34,916,675
1 Putners Group, LP., Hony | Intemadonal 1 Verturas A power to dispaze of pakd ordinary
'| Manaping Padners Limlted | Capllal the ahares and contral | shares
Cerporation HK thi eanciag of tha right
Securlfes Lid Lo vote attaching o tha
{CIGE)

gharas

5, Changas in assaciallan

Tha persons whe heve becoms asaoclates (2) of, ceased (v ba as3ocldles of, or have chenged the nalure of thelr assecialion (8} with, the substantial halder In relation ta voliing
Interexte In the company ar schame are &g follows:

6. Addresses

| Nama and ACNIARSN (i appicabla) | Nature of assaclation
Nat appllcabla
Tha addrazsss of perzans named in this farm are a= faflaws:
. ﬁnme T Addrass
Unllad Faith Venturey I . .0, R 957, Offshora Incarponsisns Cantra, Road Town, Tortole, British Virgin
| Islande
Robust Natlon‘ ’ FO kBo.n 957, Oﬂahqrq. In‘nc;lrplnmﬂuns Genlrs, Road Town, Tariola, Brillsh Virgin

 l5lends

Horly Periters Group, L.P.

1 F.0. Box 308, Ugland Housas, Gmnﬁ.ﬁyman, KY1-1104, Cayman islands

Hony Managing Parinars Limigd

‘P02, Bon 308, Uigtand Housa, Grand Caymen, KY1-1104, Cayman [zlands

Signature
prriname  BING YUAN . Capacly  Director of Unitad Fallh Venlures Limited
slgnhere - Addla_ 14/ 421 Je
DIRECTIONS
(1) If thera ara & number of substantlal holders with 2lmiiar ar ratated relevant nterests (ag 8 corporetion end Iy falated comporatlans, of tha meneger and bustes of

an aquity luat), the camas cauld ba includad in an snneaurs to tha farm. If the relovant Interesls of @ group of pérstng dre éssenllélly elmilar, they may ba
refered tp througheut e form s & apectically named group if the memberahip of aach group, with the names and addresses of members (s clearly st qul in

paragraph 6 of the form,
] S¢ga tha delinlion of "agsociate” i geclion B of tha Gorparationa Agl 2001,
()] Zoa tha dafinifan of “ralavan] intarast® In socllons 808 and 671B(7) of the Corparations Ast 2001,
(4) Tha vating sharas of a company consttule one class unteas dividad Into separale classes,

28792629_1
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Ok peadiz Yol o]

® The pereon's voles divided by tha lotal vitea in the body corporatey o acheme wustipliad by 100,
‘.ﬁr mﬂwmwﬂﬂ‘
()] any ralavant agreamant &r athar clreumatancss bacaysa of whish tha changs i relavant interedt scturmed. If subieclidn G718(4} applian, & eapy of

any doeument aatting cut the tamha of any ralevant sgraemant, and a slatement by te person giviig il and sécurate detalis of any confract, gchamea
or amengament, must accompany tis form, togather with & witthen statamant certifying this contract, chems ar amangamant; and

' (B any quallication of tha pawer of A parsan o maras, cantrel the wosmiss of, or influence the exerclse of, the voling powerg or diepogal of the
‘ fusurties b whih the relevart Intareet relatéd (ndiceting clewy tha particular securitias to which tha qualfioaton applies).

2o tha definiian of *relovant egrecmant” In atation 8 of tha Carporationa Act 2001,

m, Hatalls af tha canatdaratlon musl inclutn any e all hanefts, maney and other, tat any parzon from whom A raldvent Interasl waa ecquited has, or may, hacgme
aniltjad B tacalve In ralabon bo thet acguisiten, Cratells must ba tneluded even I e banefit i conaitiamal on the happating ar not of & mmfnunnc&. Detalle myat
b Wngludad of any benefl pald on behall of the eubstantial hotdar or 1w aesoclats In relalion to the acquisiidng, aven If they are not gald diracty'to the parson from
whom ihe ralevant Infereat was acquired.

18 It tha substunlial holder i Lnably i datarming the Jdantity of tha pamon (g I the ralevant Intarant artas batnube of an option) wrika "unkhown®.

{ﬁ] dive datally, if approprigle, of the preasnt eseoclstion end any change in that assotiatiun Sinca tha last aubstantial helding natics.
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