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ALLEN & OVERY

Company Secretary
(Greencross Limited

5/28 Balaclava Street
Woolloongabba QLD 4102

Fax: 07 3435 3330

copy to;
Market Announcements Office
ASX Limited

20 Bridge Street
Sydney NSW 2000

Fax: 1300 135 638

23 December 2015
Dear Sir/Madam

Notice of Initial Substantial Holder in relation to Greencross Limited (ASX:GXL)

In accordance with section 6718 of the Corporarions Act 2001, we attach a Form 603 (Notice of initial
substantial holder) in relation to Greencross Limited given by TPG Holdings I, LP, TPG Asia VI SF Pte,
Ltd., TPG Partners [V, L.P. and TPG Partners V, L.P. and each of their respective associates (the “TPG
Group”’).

ichael Parsiall
artner
Allen & Overy

+61293737738
michael.parshall@allznovery.com

Allen & Cvary is affilaled with Allen & Qvery LLP, a limiled labllily partnarship raglerared in England and Wales wilh registered office at (One Bishops Square London E1 BAD,

Allery & Query LLF or an affilialed underaking has an office in sach o Abu Dhabi, Amélerdam, Anlwerp, Banghkck, Barcelons, Baiing, Belfasl, Eratalavs, Bruasals, Bucharasl
(#ssocialed office), Budapest, Casablansa, Doha, Dubai, Dlsse|/dor, Frankfurt, Hamburg, Manai, Mo Chi Miph City, Hong Keng, Isranbul, Jakamna (aasocisled offica), Johannasburg,
Landan, Luxembeourg, Madrid, Milan, Moscow, Munich, Mew York, Paris, Parth, Fragus, Riyadh (ceoparalion office), Rome, $82 Paulo, Seoul, Shanghal, Singapora, Sydney, Tokyo,
Warsaw, Washinglon, D.C. and Yangan. ;
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Form 603
Corporations Act 2001
Sectlon 8718

Notice of initial substantial holder

To; Company Name/Scheme Greencross Limited

ACN 119778 862

1. Detalls of substantlal holder (1)

TPG Holdings |, LP, TPG Asia VI SF Pte. Ltd., TPG Parners [V, L.P. and TPG Partners V, L.P. and each of their

Name respective associates (the ‘TPG Group').

ACN/ARSN (if applicable) Not applicabla

22/12/2015 {being the date on which TPG Agia VI SF Pte. Lid.
became aware of the indirect relevant interest in the Company held
by an affiliate of Patco Animal Supplies, Ing (Peteo))

The halder became a substantial
holder on

2. Detalls of voting power

Tha total number of votos attached ta all the voting chares In tha company or vating interasis in tha sehoma that the substantial holder ar an agszaciate
(2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes (5) Voting power (8)

Fully paid ardinary shares 7,901,657 7,901,657 6.92%

3. Detailz of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantlal holder
became & substantlal holder are as follows:

Holder of relevant interests Nature of relevant interest (7) Class and number of
securities
. Relevant interest under section 608(1) of the
TPG Agia VI SF Pte. Ltd. Carporations Act as beneficial owner 5,132,893 ordlnary shares
Relevant interest under section 608(3) of the
gﬁisala VI GF Pte. Ltd, and TPG Caorporations Act of all shares in which TFG Asia VI 5,132,893 ordingry shares

SF Pta, Lid, has a relevant Interast

Ralavant Intarast undar sactlon G0&(1) of tha

Red Ruff Investment Company Corporations Act as beneficial owner

2.760 764 ordinary shares

Ralavant intarsst under sactlon 808(3) of the
- Patco Animal Supplies, Inc. Corporations Act of all shares in which Red Ruff 2,768,764 ordinary shares
Investment Company has a relevant interest

Relevant Inierest under section G08(3) of the
Carporations Act of all shares in which Petco has a
relevant interest by virtue of its 33% interest in
EPE‘F'? aame."rsp'g'é’;& and TPG Partners | poico (note that TPG Fartners IV, L.P. and TG 2 768,764 ordinary shares
e R Partners V, L.P. (through its afflliates) have agreed
to sell ts stake in Petgo but the sale 15 yet to
complete)

4, Details of present registered holders
The persons ragistarsd as haldars of the securltias rafarrad (o In paragraph 3 above are ae followe:

Holder of relevant interest Registered halder of Persan entitled to be registered Class and number of
securitios as holder (8) sacurlties
Credit Suigsa Equities TPG Asla VI 5F Pte. Lid. 3,265,080 ordinary shares
TPG Asia VI 8F Pie. Ltd, and (Australia) Limited
TPG Group
TPG Asia V! SF Pte. Ltd. and Unknown Credit Suisze Equities 1,667,843
TPG Group (Australia) Limited
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TPG Padners IV, LP., TPG Rad Ruff [nvestment N/A 2,768,764 ardinary shares
Partnarg V, L.P., TPG Group Company
: and Patea .

5. Consideration

The consideration paid for each ralavant Interast refarred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial
holder bagame a substantial holder is as follows:

Holder of relevant intarest Date of acquisition Conslderation (9) Class and number of
sacurities
cash non-cash
TPG Asia VI 5F Pte. Ltd. and 18M2/15 $5.7900 per N/A 5,160,148
TPG Group share
TPG Asia VI 5F Pte. Ltd. and 16M12/15 357414 per N/A A5,183
TPG Group ‘ share
TPG Azia VI SF Pte. Ltd. and 1712115 $5.7732 per N/A 19,738
TPG Group sharg
TPG Asia V| SF Pte, Litd. and 22121145 56.45 per shara N/A 1,867 843
TPG Group

6. Azzociates
The reasons the persons named in paragraph 3 above are assoclates of the substantial holder are as follows:

MName and ACN/ARSN (if applicabla) Nature of association

TPG Grou Each entity in tha TPG Group s an asseciate of aach ether entity by virtue of sectlon
P 12(2) of the Corporations Act

7. Addresses
The addresses of persons named in this form are as follows:

Name -+ Address
TPG Group 301 Commerce Street, Suite 3300, Fort Worth, TX 76102 USA
TEG Asia VI SF Pte. Ltd. 80 Raffles Place, #15-01 UOB Plaza, Singapore 048624

.

Signature
print name  FRANCIS WOOQ capaclty direcior
gign here A Date 2312115
DIRECTIONS
( If there are a number of substantial holders with similar or related relevant issues (eg. a corpgration and its related eniporatians, or the

manager and trustee of an equity trust), the names could be includad in an annexure to the form. Ifthe relevant interestz of a group of
persons are essentially similar, they may be referred to throughaut the form as a specifically named group If the membership of each group,
with the namas and addresses of members i clearly st out in paragraph 7 of the form

(2) Sea the definltion of “associate” in section 9 of the Corporations Act 2001.

3) See tha dafinition of “relevant interest” in sactions 508 and B71B(7) of the Corporatlons Act 2001,

(4) The voting shares of a company constitute one class unless divided into separata classes.

(9 The total number of votes attached to all the veting shares in the company ¢r vating interests in the scheme (if any) that the person or an

asscciate has a ralevant Imterest in.

(6) The person’s votes divided by the total votes in tha body corporate or scheme multiplisd by 100.

7 Include details of:
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{8)

(®)

(a) any relevanl agreerment or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of
any dogument setting out the tarms of any relevant agreament, and a statement by the person giving full and acurate details of any
contract, gcheme of arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangement; and

{b) any qualification of the power of 2 person to exercisa, controf the exercise of, of influence the exercise of the voting powers or
disposal of the securities to which the ralavant interest relatas (Indicating clearly the particular securities to which the qualification
applies).

See the definition of “relevant agrasmant” I section 9 of the Carporations Act 2001.

If the substantial holder is unable to determing the identity of the person (eg. if the relavant Interest arizes bacauss of an option) write
“Unknown”.

Details of the conglderation must includa any and all benefits, monay and other, that any person from whom & relevant interest was acquired
hasg, or may. becama entitled to receive in relation to that acquisition. Details must be includad even if the benafit Is conditional on the
happening or not of a contingancy. Details must be included of any benefit pald on behalf of the substantial holder or its &ssociate in relatian
to the acquisitions, aven if they ara not paid directly to tha person from whom the relavant interest was aequired.




