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NOTICE PURSUANT TO SECTION 708A(5)(e) OF THE CORPORATIONS ACT 2001 

S708ACLEANSING NOTICE 

 

The Company gives this notice pursuant to section 708A(5)(e) of the Corporations Act 2001 (Cth) 

(“Act”). 

 

The Company has issued fully paid ordinary shares (“Shares”) and Options in the capital of the 

Company as per the Appendix 3B lodged with the ASX today.  

 

The Company advises that the Shares were issued without disclosure to investors under Part 

6D.2 of the Act.  The Company, as at the date of this notice, has complied with: 

• the provisions of Chapter 2M of the Act as they apply to the Company; and  

• section 674 of the Act. 

 

As at the date of this notice there is no information that is excluded information for the purposes 

of sections 708A(7) and (8) of the Act. 

 

END 

 

For further Information: 

Mr Ross Cotton 

Executive Chairman 

+61 (0) 419 870 363 

ross.cotton@icollege.edu.au 

  

About iCollege Limited 

iCollege Limited is an ASX listed training organisation positioned to become one of Australia's 

leading educators. 
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iCollege has a demonstrated commitment and clear strategy to provide ethical and sustainable 

training to Australian students through over 170 accredited and non-accredited courses. This has 

enabled the Company to achieve high quality student outcomes, including course completion 

rates of over 70 per cent of students, against an industry average of around 35 per cent. iCollege 

students have excellent employment prospects upon graduation and are assisted through 

iCollege’s growing network of strategic partnerships with peak industry bodies, like the Western 

Australian Business Association and Clubs Queensland. 

 

This strategy and the outstanding student outcomes it produces have facilitated iCollege’s shift to 

a user pay revenue model, accompanied by additional income from State Government funding 

programs. Additionally, iCollege is paving the way for fresh funding sources for students from 

both the public and private sectors, through its network of partnerships. As well as organic 

growth, iCollege is pursuing a targeted acquisition strategy to build the Company’s portfolio of 

Registered Training Organisations.  
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Rule 7.1 – Issues exceeding 15% of capital 

Step 1: Calculate “A”, the base figure from which the placement 
capacity is calculated 

Insert number of fully paid �ordinary 
securities on issue 12 months before the 
�issue date or date of agreement to issue 

66,934,626 

Add the following: 

• Number of fully paid �ordinary securities 
issued in that 12 month period under an 
exception in rule 7.2 

• Number of fully paid �ordinary securities 
issued in that 12 month period with 
shareholder approval 

• Number of partly paid �ordinary 
securities that became fully paid in that 
12 month period 

Note: 
• Include only ordinary securities here – 

other classes of equity securities cannot 
be added 

• Include here (if applicable) the securities 
the subject of the Appendix 3B to which 
this form is annexed 

• It may be useful to set out issues of 
securities on different dates as separate 
line items 

 

Non-renounceable Rights Issue (exemption 
rule 7.2) 

    Ord Shares 2,400,978 

Shareholder approval AGM 25/11/2015 

Resolution 13: Ord Shares 500,000 

Resolution 11: Ord Shares 100,000 

 

  

 

Subtract the number of fully paid �ordinary 
securities cancelled during that 12 month 
period 

- 

“A” 69,935,604 
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Step 2: Calculate 15% of “A” 

“B” 0.15 

[Note: this value cannot be changed] 

Multiply “A” by 0.15 10,490,341 

Step 3: Calculate “C”, the amount of placement capacity under rule 
7.1 that has already been used 

Insert number of �equity securities issued 
or agreed to be issued in that 12 month 
period not counting those issued: 

• Under an exception in rule 7.2 

• Under rule 7.1A 

• With security holder approval under rule 
7.1 or rule 7.4 

Note: 
• This applies to equity securities, unless 

specifically excluded – not just ordinary 
securities 

• Include here (if applicable) the securities 
the subject of the Appendix 3B to which 
this form is annexed 

• It may be useful to set out issues of 
securities on different dates as separate 
line items 

Ordinary Shares 2,750,000 

Listed Options 1,375,000 

“C” 4,125,000 

Step 4: Subtract “C” from [“A” x “B”] to calculate remaining 
placement capacity under rule 7.1 

“A” x 0.15 

Note: number must be same as shown in 
Step 2 

10,490,341 

Subtract “C” 

Note: number must be same as shown in 
Step 3 

4,125,000 

Total [“A” x 0.15] – “C” 6,365,341 

 [Note: this is the remaining placement 
capacity under rule 7.1] 

�
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Rule 7.1A – Additional placement capacity for eligible entities 

Step 1: Calculate “A”, the base figure from which the placement 
capacity is calculated 

“A” 

Note: number must be same as shown in 
Step 1 of Part 1 

69,935,604 

Step 2: Calculate 10% of “A” 

“D” 0.10 

Note: this value cannot be changed 

Multiply “A” by 0.10 6,993,560 

Step 3: Calculate “E”, the amount of placement capacity under rule 
7.1A that has already been used 

Insert number of �equity securities issued 
or agreed to be issued in that 12 month 
period under rule 7.1A 

Notes: 
• This applies to equity securities – not 

just ordinary securities 
• Include here – if applicable – the 

securities the subject of the Appendix 
3B to which this form is annexed 

• Do not include equity securities issued 
under rule 7.1 (they must be dealt with 
in Part 1), or for which specific security 
holder approval has been obtained 

• It may be useful to set out issues of 
securities on different dates as separate 
line items 

 

“E” - 
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Step 4: Subtract “E” from [“A” x “D”] to calculate remaining 
placement capacity under rule 7.1A 

“A” x 0.10 

Note: number must be same as shown in 
Step 2 

6,993,560 

Subtract “E” 

Note: number must be same as shown in 
Step 3 

- 

Total [“A” x 0.10] – “E” 6,993,560 

Note: this is the remaining placement 
capacity under rule 7.1A 

�
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