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We attach a change of interests of substantial holder notlce with regards 1o our interest in urits in Macmahion
Holdings Limitad {MAHL

Stevan Johnson
Director
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Baclion 8718

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

61285692025 From: Alvise Peggion

To Macmahon Holdings Limited (ASX Code: MAH)

ACNIARSHN (07 634408

1. Details of substantial holder (1)

Mame Forager Funds Maenagement Ply Lk

ABN 78 138 351 #48

Thers was a change in the interests of the substantial holder o

Tha previous notice wes given o the company on
The previous notice was dated

2. Previous and present voting power

1202016
SRI02/2015
2B/022048

The total number of votes attached o all the voting shares in the company or vobing inferests in the scheme that the
substantial holder of an associate (2) had relevant interest (3} In when last requirad, and when now required, 1o ghve
a substantial holding notios to the company or scheme, are as follows:

Class of apcurittes (4} | Pravious fotice Present notice
Person's voles | Voling power (5} | Person's votes | Violing power (5)
Ordinary Shores 8,003 500 G28% G2 (124 483 7.5368%

3. Details in relevant intorests

Farticulars of sach change in, or change in the nature of, & relevant interest of the substantial hoider or an associate
i veting secwrities of the company o scheme, since the substantial holder was last raquired 1o give 8 substantial
holding notics 1o the company or scheme are a8 follows:

Farson whise Mature of | Date of Consideration Class and number off  Person's voles affecied
relevant intorest change anguisition given in seCiribes affented
changed {8} relafion to

change (T}

Bee Anpendix 1

4, Pragsent relevant inferests

Pattioulars of sach relevant interest of the substantia! holder i voting securities after the change are ag fallows:

Management MAH by Fundhost

Phy Lagd Limited &g responsible
entiy of the Forager
Austratian Shares Fund,
Mational Morminses

L irritted

#s responsible
wnitly of Forager
Australian Bhares
Fund

Holder of Registerad holder of Parson enfitied to | Natwre of relevant Glags arid Parson's

relevant interest | securities he registered as inferest {6} puher of voles
Pwidar (&) securities

Forager Funds i respect of holdings In Fundhos Limited | Power o {of to T, 786,428 5145,

control) exercise vote | ordinagry
1,786,426 fully paid ghares

ardinary shares
arstior digpose of the
SeCUTiEes 8s
ivesimeant manager
of the Forager
Austratian Shares
Furd and Forager
Wheolesale Value
Fund

Forager Funds fre resped] of foldings n

Macro Capital

Bawer (o (of 10 20238087 |1 82%

Management MAH by Macre Capital Limied as conlrol) exerclse vote | ordinary
Py Ltd Limited as Responsiblp Responsible F0.238 D67 fully paid | shares
Endity of the Forager Entity of the ordingry shares
Wholesale Value Fund Forager ancior dispose of the
: Wholessle Value | securities as
Fund Invesiment manager
of the Forager
Wholesale Value
Furid

5. Changes iy sesoiation
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The parson who have become associates (2) of, ceased 1o be associates of, or have changed the natura of their
asgociation (9) with , the substantial hotder in relation o voling interssts in the company or scheme are as follows:
Mame and ACN/ASRN (I aoplicable) | Name of association

§. Addrasses
The sddrosses of nergons named on this faes are as follows:

Name Address

Macmahon Holdings Limited Lavel 3, 27-31 Troode Street, West Perth, WA, Australia, 8005
Fundhost Limited Suite 1, Level 8, 70 Gastlereagh St Sydnay NSW, Australia, 2080,
Forager Funds Managerent Py Lid SBuite ﬁ,é}ég £6 King Strest, Bydney, NSW, Australia, 20600
Macro Capital Limited Unit 2, 55 Salvado Road, Subiaco, WA, Australia, 6008

Bignature

Print name: Steven Johnson Capacity: Director

Sigrature: —ww‘éﬁ*ﬁ:‘%%ﬁf : »’““'ﬁfwﬁﬁ;‘:& m—

DIRECTIONS
(11 H there are & number of substantial holders with similar or retatest relevant nterests {eg. 8 cotparation and Hs related
corporations, oF the manager and trustoe of an aguity tust), the names could be Induded s s annexure to the Tarm, I the relevant
irderasts of & group of persons are essentialty simtiar, they may be refarred fo trougheut the form 25 2 specifically named group i
the mermbership of each group, with the names and addresses of members is clearly 58! out in paragraph 6 of the furm,

{2} Sap the definition of "associate™ in seelion 9 of the Corporations Act 2004,

{4 Bea the definflion of “relevant inferes!” in seeiims_&(}a and 8TIBT) of the Corpeations Aot 20014,
£} Trm voling stiaras of & company constiute one class witess divided info sepsarele clagses,

{5) The person's voles divided Dy the total voles In the body corporate or schems multipied by 100,

{6} include detalls of.

{a) any relavisnt agreement or other crcumstancss Decause of which the chanigs in refavant interest oocurred, If
subsecion 8718{4) apoiies, & cogy of any document sefling out the terns of sny refevant agreement, end
staternant By the person giving full and acourste details of any conlract, scheme or srrangement, must BCCOMpaENY
this form, together with & wiitten steterent cerlifying this sontract, scheme or armngement; and

{b} any quatification of the power of 3 gerson 1o exerdise, conirol the exercise of, or influenca Hie exergse of, the woling
piwars o disposal of the securiies o which the relevant interest relates findicating dlearly the particular seourities
0 witiely the sualificalion applies).

Soe the definition of "rslevant sgreement’ i section & of the Corporations Aot 2004,

{7} Dietaits of the consiteraion rmust include any and af benefils, maney and other, thet any serson from whom o refevant intsrest
was acquired has, of may, besume antiled to recelve in relalion 1o that acgulstion, Details must be Indiuced sven ¥ o bonef g
conditiorsal on the happening o net of & contingeney, Details must be included of sny benefit peid on Behalf of the substanyial
holder of s associale in relation to the soquisitions, sven if they are Rot paid dirselly to the pereon fom whon the relevant olerest
was auguired,
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{8 # the substantial holder is unable to determing the identity of the person (g, i the relevant Interest arises because of an option)

wiite "unknown®,

{9y Give dotalis, ¥ apprapriate, of the praserd association and any changs in that association sinoe the st substantial Rolding

o,

Appendix 1

Person whose Maturs of | Date Consideration  1Class and mumber of Pargon's voles affechsd

rédeyvant interest charge civer i securities affacted
charged {8 redation to
changs (1)

fgfgg; Punds y O et 280802015 | -§357.263.15 | 5.763.821 ordinary shares | 5,783,821

Lic purchase | 24092015 ¢ -$3.876.68 50477 @mgénary sherest aa 477

28/009/2015 -$4, 16023 85 828 grdinery shares | #3,5828

SOHG/2015 ~528 141 54 438,844 ordinary shares 438,844

HHOG/2015 -BET BE2ET 429,811 ordingry shares 428,611

s’?zg;k&% 2iH2015 BT 18895 FB0.621 ardinary sheres 380,831

saly 4112015 3483707 48 454 ordinary shares 42 494

gf;;k@ i 2oiTU2045 ~BAT BED SR 00 008 ardinary sharss BOG. 000

purchase | 3WTU201E B2 455 26 28 T4 aadinary sharss 258,774

R rirakts 5915092 88 054 audinary shares 96,054

22018 ~B83,665.77 878,172 aidinary shires 878172

Fgieuis 547 FTHHT 800 000 prdinary shares 504,000

Biige018 548,728,158 500,000 ordinary shares, 500,000

SOH018 R NN 33362 ordinary shares 330,362

7oae | -E1IBET1ED 1,990 003 ordinary shares 1,330,003

8012048 -$58.204 72 1,128,583 ordinary shares 1,128,543

PUOTR0A $34 67324 398,108 ardinary shares 308,105

1EIENE -553.085.42 1080388

1,980,382 ardinary shares




