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29 JE LIENy 2016

The Manager
M,ost Announcements Omce
ASX L.mlbed
By fu 1300 138 638

D= SWMadam

PH[- nned (ABN 40169 016838)

Notice of Initial substa al holder: Form 603

00 :. 0.

V.0bennelong p
hids m./8/merft

Pillse find attached a Form 603 (Noace of  Imal subltanUal hold/) In relation to shor= In I PH LlrnRed (ABN 48
168 016 838), lodged on belialf of Bertnelong Finds Management Group Pty Ud (ABN 96 144 676 344) In
accord ce dih section 671 8 of the Corporalons Act 2001.

Yours , cer,ly

/&." phimps
F Chld n=lcial OfFIC,

End

B./.Rig F'X. I.W.glnent
 0418111214085

Lif' 1, 9 9/6/'In 1/4 M, 41,1/ W/1 3000
'14*k C. ./ 6

Mme 1800 le al
401 2  17 0400
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To:
ABN:
ASX Codi:

Form 603

Corporations Act 2001

Section 6718

Notice of initial substantial holder

IPH Umlbd
40169015838
IPH

1. Details of substantial holder

Name: Bennelong Funds Management Group Pty Ltd
ABN: 95 144 676 344

This notice Is given by Bennelong Funds Management Group Pty Umlted on behalf
of imelf and its subsidiaries

The holder became a substantial shareholder on:

1 Details of voting poger

28" January 2016

The total number of votes attached to allthe vdng shares Inthecompany or voting
interests in the scheme that the substantial holder or an associate had a relevant
interest In on the date the substantial holder became a substantial holder are as
follows

Cia= of securities Number of
Secu Mel

Ordinary 9,460,144

3. DItalls of relevant IntlIsts

Persenle'/00-

9,460,144

Voting power

5.0771%

The natire of the relevant Interest the substantial holder or an . . . · 2- ,- had In the
following voting securities on the date the substantial holder became a substantial
holder are as follows

Holder of rel,vant Int,rest Nature of relevant
1!-r,St

Bennelong Fund Investment Manager
Management Group Pty Ltd

Class and number of
S.Cudn.S

9,460,144
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4 Details of present registgred holders

The persons regldered as holders of the securIUes referred to In paragraph 3 above
are as follows

Holdir ofr,Im,ant Inlirist
Bennelong Funds Management Group

Pty Ltd
Bennebng Funds Managemerrt Group

Pty Ltd

Bennelong Funds Managemem Group
Pty Ltd

p.nx/1.9.mled
R/0./red ho¥®r of m b. ra,istmr d as

Mder

BNP

RBC

Bennetori Funds Management Group
Pty ltd NAB Asset Servid rg

Bennelong Funds Management Group
UBS

a= andnumbard
..Cul"1..

364,561 Ordinary shares

5,793,297 Ordinary shares

335,352 Ordinary shares

2,916,934 Ordinary shares

50,000 Ordinary shares

The custodians in the table above hold shares in IPH as custodian for companies In
the Bennelong Funds Management Group that are either

· the responsible enmy or trustee of pooled Investment products such as
registered managed Investment schemes (Funds); or

· the investment manager of Portforos held for a number of Ins& tionmi
Investors. The Ins#tutional hvestors are generally superannuabon funds
regulated under the Superannudon Indu*y Supe[vision Act 1993.

The holding of shares h IPH were acquired as pen of the wide portfolio of Australian
shares and units acquired for the Funds and the Portfolios

The members of the Bennelong Funds Management Group and the Custodians may
hold relevant Interests due to the capacity of these enlties to dispose of the shares
IPH,

Each Investor In a Fund owns an undMded Interest in the Fund's assets and no
dlent directly owns any asset of the Fund. The unIO,oldhg of each Fund varies from
Wne to tjme as clients enter and withdraw from the Funds. The various . .''I, .'. · -
investors with po,Vollos delegate the management of the portfolios to the members
of the Bennelong Fulds Management Group.
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5. Consideration

The conslderstion paid for each relevant Interest referred to In paragraph 3 above,
and acquired Inthe fourmonths priorto the day that the substantial holder became a
substantial holder is as follows:

Holderofr,Immntlr,ter=t D=tmo AguWt on

Bennetong Funds
Managernem Group Pty Ltd

6. Asiocils

Various

Ch=and m,nhar
of lairltles

9,460,144 Ordinary
shares

The masons Be per,ons named In paragraph 3 above are . . . · C. 4 - - of the
substantial holder are as follows:

Nan» and ACN/ARSN (lf applicabli)

Not Appncable

Nibir, of =sooldon

7. Addisses

The addresses of persons named in this form are as follows:

N*T»
Bennelong Funds Management Group
Pty Ltd

Signatur,

Plint name: JEff A,u-,rs

Sign here:

Addr,ss
Level 1,9 Queen Street Melbourne VIC
3000

Capaclk. GAP#v¥ Sof,cru v
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