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Form 605

Corporations Act 2001
Saction 6718

Notice of ceasing to be a substantial holder

To Company Name/Schema  BORAL LIMITED

ACN/ARSN 008 421 7€l

1, Detalls of substantial holder (1)
Nama Aushil Invastment Management Limited

ACN/ARSN (if applicabla) 076 316 473

The holder ceased to be a substantial holder on p2/02/2016
The previous notice was given to the comparyon  05/03/24012

The previous notice was dated 05/03/2012

2, Ghanges In ralevant [ntarasts

Farticulars of each change in, or change in the natura of, a relavant intarast (2) of tha substantial holder or an assoclate (3) In voting
securities of the company or scheme, sines the substantial holder was [Bst required to give a substantial kolding natiea to the company or

schema are as follows:
Date of Ferson whose MNature of change (4) | Consideration givan Class (6) and Person's votes
change ralavant interest in relation to change number of affected

changed (5) sacurltles affacted
Ausbil

Inveatment On markat
Managamant trading

Limitad

QZ/02/2016

3. Changes in association

The persens who have baecome asseclates (3) of, ceasead to be assoclates of, or have ¢hangad the nature of thelr assoclation (7) with, the
substantial holdar In relation to voting Interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Nature of assoclation

4, Addrasses

The addresses of persons named In this form ara as follows:

Name Addrass

Anpbil Invastmant
Manageament Limited Level 27, 225 George Street, Sydney NEW 2000

I
Signature

print name John Grace gapagity Dizector
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slgn here data 04/02/2016

( / Q/ DIRECTIONS
If thare are a number of tantial hitders with similar or related relevant Interests (eg. & corporation and its related corporations, or tha

manager and trustee of an equity trust), the names could be Included In an annexure to the form. If the refevant interests of a group of
persans are essentially similar, they may be referred to throughout the form a3 a specifically named group if the membership of each
greup, with the names and addrassas of mambars [s claarly 28t out in paragraph 4 of tha farm.

See the definition of "relavant Interest” in sections 608 and 671B(7) of the Corparatians Act 2001,
See the definition of "assoclate” in section 9 of the Corporations Act 2001.

Include detaills of:

(a) any relavant agraamant or other glreumstances because of which the change In relevant interest occurred, If subsection 6718(4)
applies, a copy of any decument setting out the terms of any relevant agreement, and a statement by the person glving full and
accurate detalls of any contract, scheme or arrangemant, must accompany this form, together with a written staterment certifying
this contract, scheme ar arrangement; and

(b} any aualifieatisn of tha pawar of a pareon to axergize, contral the avarclea of, or influancs the exercisa of, the vating powers ar
dispesal of the securities to which the relevant intarest relates (Indlcating clearly the particular securlties to which tha quallfization
applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all bensfits, money and other, that any person from whom a relevant Interest was
acquired has, or may, become entltled to receive in relation o that aequisitisn, Datalls must ba insiidad avan If the banafit [s conditional

on the happening or net of a contingeney, Detalls must be included of any benefit paid on behalf of the substantial helder or Its
associate in relatlon to the acquisitions, even [f they are not pald directly to the parson from whom the ralavant Intarest was acquired.

Tha voting sharas of a company constitute one cléss unless divided into separate classes.

Glva detalls, If appropriate, of the present association and any change In that association singe the last substantial holding notice,




