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Directors’ Report

The Directors present their report together with the consolidated financial statements of the Group comprising
WiseTech Giobal Limited, and its controlled entities for the six months ended 31 December 2015 and the review

imited during the whole of the interim period and up to the

Charles Llewelyn Gibbon - Non-Executive Director and Chail
Richard John White - Chief Executive Officer and Founder
Michael John Gregg - Non-Executive Director

Andrew Charles Harrison - Non-Executive Director (appolnt

F4 Principal activities

We are a leading provider of software to the logistics industry globally. The principal activities of the Group were the
development, sale and implementation of software solutions that enable logistics service providers to facilitate the
movement and storage of goods and materials domestically and internationally. Our software assists our customers
to better manage many aspects of the global logistics supply chain such as freight forwarding, customs clearance,
warehousing, liner and agency, truck and rail management, alr, sea, road and rall freight, container pack and unpack,
track and trace and many aspects of domestic and cross-border regulatory compllance.

O clictamare ara lnglctire candica nravidare and ranaoa Frn-n small and mld_sized reglonal and domes‘tic Entel’pris&i to
100 module users In'6,000 customers across more than 115
tes in China, New Zealand, Singapore, South Africa, United

v HEEIINN BUILWaI S, Lal EUVYISE UIE appivauun suite, 15 @ cloud-based single-platform solution encompassing a
large range of industry-specific modules that facilitate key aspects of logistics services while the enterprise-wide
software modules help customers manage their domestic, regional and global business.

1r customers to better address the complexities of the
ts and mitigating risks through the use of a deeply

NE COrresponaIng perioa Iargely ariven by:

® Increased usage from new and existing customers of the Cargowise One application suite;
®  Acquisition of CompuClearing Outsourcing Limited (“CCL") which is consolidated from 31 July 2015; and






Lead Auditor’s Independence Declaration
To: the Directors of Wisetech Global Limited

I declare that, to the best of my knowledge and belief, in relation to the review for the half-year
ended 31 December 2015 there have been no contraventions of any applicable code of
professional conduct in relation to the review.

10 February 2016



WISETECH GLOBAL LIMITED
AND ITS CONTROLLED ENTITIES
CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME
FOR THE SIX MONTHS ENDED 31 DECEMBER

Other comprehensive income
ltems that may be reclassified to profit or loss
Exchange differences on translating forelgn operations

Available-for-sale financlal assets - net change in fair value, ne ur wax \305) 125
Other comprehensive income for the period, net of tax {3,867) {64)
Total comprehensive income for the period (750) 4,888
Basic earnings per share {cents} 11 1.2 g 2.1

These financial statements should be read in conjunction w



ATEMENI UF FINANCIAL POSITION

Notes 31Dec2015 30Jun2015

T LV3L
1,905 1,883
37,461 53,912
UeTerred tax liabliies
Employee benefits
Mthaor liahilitiac
[t iy T
Retained earnings 27,714 26,897
TOTAL EQUITY 72,081 73,007

These financial statements should be read in conjunction with the accompanying notes.






WISETECH GLOBAL LIMITED
AND ITS CONTROLLED ENTITIES
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE SIX MONTHS ENDED 31 DECEMBER

in thousands of AUD Notes 2015 2014

LTI TOL paiu
Purchase of property, plant and equipment
Payment for intangible assets, including capitalised develc

These financial statements should be read in conjunction wif






.OBAL LIMITED
LLED ENTITIES
NUIED IV IHE FINANUIAL S 1ATEMENTS FOR THE SIX MONTHS ENDED 31 DECEMBER 2015

economic life attributed to such projects. On acquisition, specific intangible assets are identified and recognised
separately from goodwill and then amortised over their estimated useful lives. These include such items as customer
contracts to which a value is first attributed at the time of acquisition. The capitalisation of these assets and the
related amortlsation charges are based on judgments about the value and economic life of such items. The economic
lives for intangible assets are estimated at between five and ten years for Internal projects, which include internal use
of software and Internally generated software, and between three and ten years for acquisition intangibles.

A NumDer oT Ine Lroup's accountng policies and disclosures require the measurement of fair values, for both financial
and non-financial assets and liabifities.

The Group has an established control framework with respect to the measurement of fair values. The finance team
has overall responsibility for overseeing all significant fair value measurements, including Level 3 fair values.

The finance team regularly reviews significant unobservable inputs and valuation adjustments. If third party
information, such as broker quotes or pricing services, is used to measure fair values, then the finance team assesses
the evidence obtalned from the third parties to support the conclusion that such valuations meet the requirements of
AASBs, Including the level in the fair value hierarchy in which such valuations should be classified.

Significant valuation issues are reported to the Audit and Risk Committee.

* Level 2: Inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (I.e. derived from prices).

* Level 3: inputs for the asset or lability that are riot based on observable market data {unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorised in different levels of the fair
value hierarchy, then the fair value measurement is categorised in its entirety in the same leve! of the fair value
hierarchy as the lowest level input that is significant to the entire measurement.

The Group recognises transfers between levels of the fair value hierarchy at the end of the reporting period during
which the change has occurred.






WISETECH GLOBAL LIMITED
AND CONTROLLED ENTITIES
AATES TA TUE CIMARMIAL AT ATFFLIFLTA l-l\l'i -I-HE s'x MON“’S ENDED 31 DECEMBER 2015






OBAL LIMITED
-.LED ENTITIES
NOTES TO THE FINANCIAL STATEMENTS FOR THE SIX MONTHS ENDED 31 DECEMBER 2015

D4 VELETTINET 4VLD DV U £VaD

Year of Carrying Carrying

maturity Face value amount Face value amount
2015 - - 50 50
2018 7,861 7,861 6,675 6,675
2018 478 478 - -
2018 . 26,440 26,440 24,000 24,000
34,779 34,779 30,725 30,725

1es over the whole of the Company assets including

Y=g e e rrg w mmm e waagy e

On 31 July 2015, the Group entered into an arrangement wlth certain shareholders of CompuClearing Outsourcing
Limited {“CCL") to acquire shares that brought the Group’s holding to 51% and resulted in the Group obtaining control
of CCL. Following this event, a shareholder vote in relation to a Scheme of Arrangement was held. The Scheme was
approved by the shareholders and by the Takeover Regulation Panel in South Africa where the Group acquired the
remaining 49% of shares outstanding of CCL on 4 September 2015. The results of CCL are consolidated from 31 July
2015, being the date the Group obtained control.

CCL is South Africa’s industry leader in the provision of Information Technology products and services to the customs
clearing, freight forwarding, air cargo and related industries






WISETECH GLOBAL LIMITED
AND CONTROLLED ENTITIES
NOTES TO THE FINANCIAL STATEMENTS FOR THE SIX MONTHS ENDED 31 DECEMBER 2015

The replacement cost approach was used to value intellectual property.
The trade receivables balance represents the gross contractual balance and is expected to be collectible,

Property plant and equipment Is measured at falr value using the market comparison technique which considers
quoted market prices for similar items when they are available.

If new information obtained within ane vear of tha data of acquisition about facts and circumstances that existed at
amounts, or any additional provisions that existed at the

will be revised.

THE GUUUWII IS dilivuLapie INainty 1o tne SKIS and TEcnnIcal Talent oT LLL'S wOrk Torce and the synergies expected to
be achieved from integrating the company into the Group’s existing business. The goodwill is not expected to be
deductible for tax purposes.

Please refer to the 30 June 2015 audited financial statements for a disclosure of the prior period acquisitions. No

es of the Company as at 31 December 2015. A number of
nies that result in them having control or significant’

AOMIIUET U1 VBT WINPEIISD Uandduley wio e uroup adring the interim period. The terms and conditions of these
transactions were no'more favourable than those available, or which might reasonably be expected to be avallable, in
similar transactions with non-KMP related companies on an arm's length basis.

The aggregate value of transactions and outstanding balances related to KMP and entities over which they have

* The Group entered into various apartment leases with RealWise Holdings Pty Ltd, a company controlled by a
director. Amounts were billed based on normal market rates for such leases and were due and payable under normal

payment terms.






OBAL LIMITED
JOLLED ENTITIES
DIRECTORS” DECLARATION

The Directors of the Company declare that:

1. The condensed consolidated interim financial statements and notes that are set out on pages 6 to 18:
(i) presents fairly the Group's financial position as at 31 December 2015 and its performance for the
six month period ended on that date; and

(ii) complies with Australian Accounting Standards AASB 134 Interim Financial Reporting; and

2 in the Directors’ opinion there are reasonable grounds to believe that the Company will be able to pay its
debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors:

[PITE WV —



Independent auditor’s review report to the members of WiseTech Global Limited

Report on the financial report

We have reviewed the accompanying condensed consolidated interim financial report of
WiseTech Global Limited, which comprises the condensed consolidated statement of financial
position as at 31 December 2015, condensed consolidated statement of profit or loss and other
comprehensive income, condensed consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the interim period ended on that date, notes 1 to 12
comprising a summary of significant accounting policies and other explanatory information and
the directors’ declaration of the Group comprising the company and the entities it controlled at
the half-year’s end or from time to time during the interim period.

L report

The directors of the company are responsible for the preparation and fair presentation of the
condensed consolidated interim financial report in accordance with AASB 134 Interim Financial
Reporting. The Directors’ responsibility also includes such internal control as the directors
determine is necessary to enable the preparation of the consolidated interim financial report that
is free from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express a conclusion on the interim financial report based on our review.
We conducted our review in accordance with Auditing Standard on Review Engagements ASRE
2410 Review of a Financial Report Performed by the Independent Auditor of the Entity, in order
to state whether, on the basis of the procedures described, we have become aware of any matter
that makes us believe that the interim financial report is not presented fairly, in all material
respects, in accordance with AASB 134 Interim Financial Reporting so as to present a view
which is consistent with our understanding of the Group’s financial position as at 31 December
2015 and its performance and cash flows for the interim period ended on that date. As auditor of
WiseTech Global Limited, ASRE 2410 requires that we comply with the ethical requirements
relevant to the audit of the annual financial report.

A review of an interim financial report consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Australian Auditing Standards and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Independence

In conducting our review, we have complied with the independence requirements of the
Accounting Professional and Ethical Standards P~~~

rtnership and a member

ork of independent member

AG International Cooperative  Liability limited by a scheme approved under
("KPMG International’}, a Swiss entity. Professional Standards Legislation.



Based on our review, which is not an audit, we have not become aware of any matter that causes
us to believe that the condensed consolidated interim financial report of WiseTech Global
Limited does not present fairly, in all material respects, the financial position of the Group as at
31 December 2015 and of its financial performance and its cash flows for the six month interim
period ended on that date, in accordance with AASB 134 Interim Financial Reporting.

KPMG

B

10 February 2016
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