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14* Aprl 2016

Thl M lagw
M ket Annoum'WN.M. Of,ic.
ASX Ummd
By#/%1300135638

De, Sir/Midarn

[PH United (ABN 40 160 016 838)

Nolice of chai,ges of Int,rests of substantld holder: Po,m 604

bennelong)

PleGM find atiached a Form 804 (Notice of chanel of Interlets of substinl holder) in
retalion to shir= In IPH Um»ed (ABN 48 168 015 8381 lodged on behalf of Bennelong
Funds Managam* Group Pty Lid (ACN 144 678 344) h accorriance v,Ith Nnfic:n 6718 of
thi Corporations Act 2001.

Yours Oncer*

/,thlef Fh,mcial Omcer
1/End

Bernelong Fvia Manogemer* Untted
ABN 39 lii 214 IS M/B6 6
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To:
ACN:
ASX Code:

Form 604

Corporations Act 2001

Section 6718

Notice of changes of Interests of substantial holder

IPH Umlmd
49169015838
IPH

1. DIWIs of substantial holdor

Name: Bennelong Funds Management Group Pty Ltd (ACN 144 676 344).

There was a change In Ute interests of the
substantial holderon:

The previous notte was given to the company on

The previous notice was dated
P

2.Pr vious andprn nt inng polr

13" April 2016

1. March 2016

1  March 2016

The total number of votam - 7,-.' = to all the vdng shares In the company or volng
Irrterests In the scheme that the substantial holder or an -·- -· :,-1- had a relevant
Interest In when last required, and when now required, to give a substantial holding
notice to the company or scheme, are as follows

Class of
securities

Ordinary
shares

Pmvjoim ndjce

Perion'I Voting power
VO 85

14,008,585 7.5182%

Present not!ce

PersonN Voting power
votes

15,919,054 8.5435%
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..0
dunle

13 April
2016

3. Changes In relevant In ,rest,

Paniculars of each change In, or change In the nature of, a relevant Interest of me
substantial holder or an associate in voting securities of me company or scheme,
since the gthstantiml holder was last required to give a subminntial holding notice to
thecompany or scheme are as forkms:

Person whose relevant Interest
dw"Ild

Bennelong Funds Management
Group Pty Ltd

AL Present relevant in.rests

Natin of
chan®,

Purchased
on market

9,£:i:mii: lii

0/min
ratatlon to

a= and
.berof
Id,#m

1,910,469
Ordinary
sharM

parion,1
VO-

Ine<*Id

1,910,469

Paltlculars of each relevant Interest of the substantial holder In vdng secur!6es after
the change are as follows

Holder of relevant Interest
BennelotiE Funds Management

Group Pty Ltd
Bennelong Funds Mant,ement

Group Pty Ltd
Bannelong Funds Management

Group Pty Ltd
Benneiong Funds Managemem

Group Pty Ltd

Registered holder of
S.Cudties

RBC Imastor & Treasury

NAB Asset Servidrg

ati

BNP

P. h- 

entitled to be
I.*.mfe& al

holder
ams, and number of

9.977,578 Ordinary shares

4,934,537 Ordinary shares

574,711 Ordinary shares

432,228 Ordinary shares

The custodians In the table above hold shares in [PH Umited as custodian and for
which companies In the Bennelong Funds Management Group are either

• the responsible entjty or trustee of pooled Invetnent products such as
registered managed investment schemes (Funds); or

• the Invesunent manager of PortR>lios held for a number of Instititlonal
Investors. The i,stit rtional Investors are generally superannuatlon funds
regulated under #,e Superannuatlon Indu*y Supervision Act 1993.

The holding of shares In IPH Umlted was acquired as part of the wide portfolio of
AusDallan shares and units acquired for the Funds and the PortFollos.

The members of the Bennelong Funds Management Group and the Custodians may
hold relevant Inbrests due to the capacity of these entities to dispose of theshares
in IPH Umibd.

2



4-04-16;17:57 ;Bennelong Funds Management Gro ;+61 3 8611 6534 # 5/ 6

Each investor in a Fund owns an undivlded interest in the Fund's assets and no
Investor directly owns any asset of the Fund. The unltholdIng of each Fund varies
from time to time as Investors enter and withdraw from the Funds. The various
institutional Investors with portfonos delegate the management of the portfolios 19 the
members of the Bernelong Funds Management Group.

5. Changes In assoclauon

The persons who have »come ::. ·::1:of, C®85« to be :- · C :1=.of, or have
changed the nature ofthelr -.-.-· ,1- 7, n with, the substantial holder In relaOon to
voting interests In the company or echeme are as follows

Name and ACN/ARSN (If applicable) Nature of association

Not Applicable

6. Addrissis

The addresses of persons named In this form are as follows:

Name

Bennelong Funds Management Group
Pty Ud

Slonat M

P nt name: .4409

Sign here:

Addi

Level 1,9 Queen Street Melbourne VIC
3000

Capaar. 6MPWY J; 7**

Date:
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