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DISCLAIMER STATEMENT 
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This presentation may contain certain statements and projections provided by or on behalf of Smartpay Group (Smartpay) with respect to anticipated future undertakings. Any forward 

looking statements reflect various assumptions by or on behalf of Smartpay.  Accordingly, these statements are subject to significant business, economic and competitive uncertainties 

and contingencies associated with the business of Smartpay which may be beyond the control of Smartpay which could cause actual results or trends to differ materially, including but not 

limited to competition, industry downturns, inability to enforce contractual and other arrangements, legislative and regulatory changes, sovereign and political risks, ability to meet funding 

requirements, dependence on key personnel and other market and economic factors. Accordingly, there can be no assurance that any such statements and projections will be realised. 

Smartpay makes no representations as to the accuracy or completeness of any such statement of projections or that any projections will be achieved and there can be no assurance that 

any projections are attainable or will be realised. 

 

Additionally, Smartpay makes no representation or warranty, express or implied, in relation to, and no responsibility or liability (whether for negligence, under statute or otherwise) is or 

will be accepted by Smartpay or by any of their respective officers, directors, shareholders, partners, employees, or advisers (Relevant Parties) as to or in relation to the accuracy or 

completeness of the information, statements, opinions or matters (express or implied) arising out of, contained in or derived from this presentation or any omission from this presentation 

or of any other written or oral information or opinions provided now or in the future to any interested party or its advisers. In furnishing this presentation, Smartpay undertakes no 

obligation to provide any additional or updated information whether as a result of new information, future events or results or otherwise. 

 

Except to the extent prohibited by law, the Relevant Parties disclaim all liability that may otherwise arise due to any of this information being inaccurate or incomplete. By obtaining this 

document, the recipient releases the Relevant Parties from liability to the recipient for any loss or damage which any of them may suffer or incur arising directly or indirectly out of or in 

connection with any use of or reliance on any of this information, whether such liability arises in contract, tort (including negligence) or otherwise. 

 

This document does not constitute, and should not be construed as, either an offer to sell or a solicitation of an offer to buy or sell securities. It does not include all available information 

and should not be used in isolation as a basis to invest in Smartpay. 
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FULL YEAR FINANCIAL RESULTS 
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$20.4m, 8% lower than the 

prior year $22.2m 

$8.1m, 12% lower than the 

prior year $9.2m 

Net Profit after Tax $0.2m, 

86% lower than the prior 

year  $1.6m  

Diluted Earnings Per Share 

(EPS) of 0.13 cents, 86% 

lower than the prior year 

0.91 cents 

REVENUE EBITDA* 
NET PROFIT AFTER 

TAX 

DILUTED EARNINGS 

PER SHARE 

*EBITDA  = Earnings Before Interest, Tax, Depreciation, Amortisation (including share option amortisation), Impairments and Foreign Exchange 

Adjustments. EBITDA is a useful non-GAAP measure as it shows the contribution to earnings prior to finance costs and non cash items. 
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*EBITDA  = Earnings Before Interest, Tax, Depreciation, Amortisation (including share option amortisation), Impairments and Foreign Exchange 

Adjustments. EBITDA is a useful non-GAAP measure as it shows the contribution to earnings prior to finance costs and non cash items. 
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As foreshadowed in our 
interim results Smartpay 
started the financial year at 
a lower level of revenue and 
profitability mainly due to the 
cessation of our largest 
Australian taxi contract 
shortly before the beginning 
of the financial year. 

Through ongoing execution of 

our growth strategy the 

company is currently 

performing at a higher level 

than indicated by the full year 

result.  

 

This is evident in the 19% 

increase in EBITDA in the 

second half of the financial 

year over the reported first 

half result. 

Other contributing factors to 

the lower revenue and profit 

relative to the prior period 

were: 

  

The prior period included 

revenue contribution from 

two software development 

projects.  As these projects 

were concluded in the prior 

period there was no 

corresponding income in the 

current period; and 

  

The timing effect of expired 

contracts which concluded at 

points earlier in the period 

relative to the start dates of 

new contracts. 

The foundation is set for what 

we expect will be significant 

growth in profitability in the 

current financial year. 

1 2 3 4 



RESULTS COMMENTARY 

Recent achievements contributing to current increased profitability include: 

 

 

 

 

• The launch of our latest taxi payments technology into the New Zealand market resulting 

in a significant increase in revenue and profit from our largest customer. 

• Growth in our Australian taxi business over the period.  We have grown our 

deployed fleet of taxi terminals in Australia from around 200 at the beginning of 

the financial year to the current level of 1,900 deployed / 1,700 active terminals. 

The period under review therefore only included a partial contribution of the 

revenue and profit currently generated from this growing fleet 

• The steady growth in our Australian retail business which should increase 

further following the recent release of our market leading D-Series MPOS 

integrated mobile payment terminals. 
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RESULTS COMMENTARY 

This has been a year of significant investment for the company: 

 

 

 

 

 New products:  

  - NZ taxi payments technology; 

    - Aus taxi payments technology; 

      -  MPOS / Integrated payment terminals for Aus; 

        -  New payments software for existing NZ customers 

 

   Investment in terminals:  

   - upgrades to our deployed terminal base in New Zealand; 

          - growth in the number of terminals deployed into Australia;  

       - a relatively high level of stock of new terminals in our warehouse at year end   

    pending deployment 

• This investment cycle has resulted in an increase in cash usage during the period 

with net debt increasing to $23.9m from $21.1m over the year 

• With the recent completion and release of a number of products and with the 

current upgrade of our New Zealand fleet nearing completion, we expect our net 

debt to remain around the current level until mid this year at which point our debt 

will start to reduce again as our cash flows grow in line with our higher profitability. 9 
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Australia 

 

 

 

The continued growth of our 

Australian taxi and general retail 

businesses, in particular off the back 

of the introduction of our recently 

released mobile and integrated 

payment terminals. 

 

Execute on emerging growth 

opportunities in the New Zealand 

market. 

 

 
New Zealand 

 
Corporate 

Activity /  

M & A 

 
Vertical 

Integration  

Develop the opportunity to 

participate in the opening of the 

EFTPOS / card acquiring market in 

Australia. 

Australia 

New Zealand 

Vertical Integration 

Corporate Activity / M&A 

Continue to evaluate acquisition 

opportunities to add scale and 

scope. 
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