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Form 603

Gorporations Act 2001
Section 8718

Notice of initial substantial holder

Te Company NamefSchems  GTN Limited

ACN/ARSN 606 841 801

1. Details of substantial holder (1)

Name

Ausbll Inveatment Managament Limlted

ACN/AREN {if applicable) 076 310 473 s

3/06/2016

The holder bacarma a substantial holder on

2. Datallx of vating power

Tha tatal number of votes atteched 10 all the veting sharas In the company or voting interests in the schama that the substantial holder or
an assoclate (2) had a relevant Interest (3) in on the date the substantial holder becama a substantial holder ara as follows:

Class of securitles (4) Number of securities

Persan's votes (§)

Voting power (6)

Ordinary/ Unita Fully

Pald Stapled Securities | L°/-%8.791

16,548,751

B.22%

3. Detalls of ralavant Interests

The nature of the relavant Interest the substantial holder ar an associate had In the fallewing veting securities on tha date the substantial

tolder became a substantlal holder are as follows;

Holder of ralevant Interest

Mature of relevant interest (7)

Clags and number of sacuritles

Auabil Investment Management
Limited

Direct Interest

Ordinary/ Units Fully
rald Stapled
Sacurities

4. Detalls of present ragistered holdars

The persons ragistered as holders of the securities referred to In paragraph 3 abova are as follows:

Registerad halder of
securities

Holder of relevant
Intarast

Person entitled to be
ragistarad as holder (8)

Class and number of securities

Ausbil Invesatmant

Managemeant Limited Refer to Annexure A

Rafar to Annavurs i

Ordinary/ Units Fully
Paid Stapled
Securitles

&, Gonsldaration

The consideration paid for each relevant interest referred to In paragraph 3 above, and acquired In the four months prior to the day that the

substantial holder became a substantial holder Is as follows;

Holdar of relavant Date of acquisition

Intarest

Coansideration (9)

Class and numbar of secur/ties

Cash Non-cash

Auabil Investment Refer to Annexura
Management Limited B

16,548,791

Ordinary/ Units Fully
FPaid Stapled
Sacuritias
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6. Azsoclates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) | Nature of association

7. Addraseas
The addressas of pareons namad In this farm ara as follows:;

Nama Address

Ausbil Investment
dn sSw 2000
Management Limdted Level 27, 22% George Street, Jydney N

(1

(2)
3)
(4)

(8)
@)

(&)

(9)

eie—
Signature

print name John Grace capaclty Directer

i

sign here m date §/06/2016
O/ 0/ DIRECTIONS

[f there are a number of substantial holders with similar ar ralated ralovant intarests (a9, a corporation and its related corporations, or tha
manager and trustee of an equity trust), the nemes could be included in an annexure te the form. If the relevant interasts of 2 group of
parsans are assentlally simllar, they may ba rafarred to throughout the form as a specifleally named group if the membarship of aach
group, with the names and addresses of members is clearly set out In paragraph 7 of the form.

Sea the dafinition of "associate” in section & of tha Comorations Act 2001,
See the dafinltion of “relevant interast” In sectlons 608 and 6718(7) of the Corporations Act 2001.
‘The voting shares of & company censtitute one lags unless divided into separate classes.

The total number of votas attached to all the vating shares in the company or vating interests In the schamae (if any) that the parson of an
assoclate has a relevant Interest in.

The person's voles divided by the fotal votes in the body corporate or scheme multiplied by 100,

Include detalls of:

{a) any relevant agreement or other circumstancas by which the relevant Interast was acquirad. If subsection 671B(4) applles, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, schema or amangement, must accompany thiz farm, tegathar with a writtan statement cartlfying this contract, schema or

arrangement; and

(v) any qualification of tha powar of a parson 10 axercise, cantrel the exercise of, or Influence the axarcise of, tha vating powers or
disposal of the securities to which the relevant Interest relates (indicating clearly the particular sesurities to which the qualification
applies).

See the definition of "relevant agreement” In section 9 of the Corporations Act 2001.

If the substantial holder is unable to determine the identity of the person ( eg. if the relevant Interest arises because of an option) wiite
"unknown".

Details of the consideration must include any and all beneflts, monay and other, that any person from whom a relevant interest was
acquired has, or may, beceme antitied to recelve in relatian to that acgulsition, Detalls must be included even if the benefit |5 ¢conditional on
the happening or not of a contingency. Details must be included of any benefit pald on behalf of the substantial holder or it as=ociate In
relation to the acquisitions, evan If thay are not pald direstly to the person from whem the relevant Inerest was acquired,
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ausbill

Annexure A Aushil Investment Management Limited  ABN: 26 076 316 473

Relevant interest in! GTN limited

National Nominees Limited (NNL) and vartous other custodians hold shares in the
Company as custodian and for which Ausbil is either:

» The responsible entity or trustee of a pooled investment product such as
managed investment schemes (funds); or

« The investment manager of Portfolios held for a number of institutional
investors. The institutional investors are generally superannuation funds
regulated under the Superannuation Industry Supervision Act 1993,

The holding of shares in the Company was acquired as part of a wide portfolio of
Australian shares acquired for the Funds and Portfolios.

Ausbil and the Custodians may hold relevant interests due to the capacity of these
entities to dispose of the shares in the Company.

Each investor in a fuund owns an individual interest in the Fund’s assets; no investor
directly owns any asset of the Fund. The unit holding of each Fund varies from time
to time as clients enter and withdraw from the Funds. The various institutional
investors with portfolios delegate the management of the Portfolios to Ausbil.
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Annexure B Aushil Investment Management Limited ABN: 26 076 316 473
GTN Limited
Security Acerual Units in/{out)
GTN PO 12,750,000
GTN 01/06/2016 3147 507.00
GTN 02/06/2016 188 652.00
GTN 03/06/2016 462 632.00
Grand Total 16,548,791
Average Price: $ 1.95

John Grége
Dire gx’ 0
6/0672016




