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Dear Sir'Madam

Form 604 (Notice of change of interest of substantial holder) in relation to Greencross Limited (ASX:
GXL)

Attached is a Form 604 (Notice of change of interest of substantial holder) in relation to Greencross Limited
(Greencross) dated 8 June 2016 given by the substantial holders outlined in the attached Form 604.

It notes that the substantial holders have increased their aggregate voting power from 15.42% to 18.83% as a
result of amendments to the swaps between Gavia L.P,, Tourmalet Pty Ltd (the Carlyle entities) and
Goldman Sachs Financial Markets, first diselosed in the substantial holders’ Form 603 dated 13 February
2016, to include an option for those swaps to be physically settled, This increased the voling power but not
economic interest of the substantial holders in Greencross.

This is & temporary and technical increase in the substantial holders’ interests, triggered as patt of the process
of the Carlyle entities selling their stake in Greencross. As disclosed in the substantial holder notice lodged
by Credit Suisse on 7 June 2016, the Carlyle entities, TPG Asia VI SF Pte. Ltd, and Prebest Pty Limited have
entered into a block trade agreement with Credit Suisse Australia Limited in respect of the sale by them of
11,644,664 Greencross shares, A further substantial holder notification will be provided following settlement
of the sales contemplated by the block frade agreement,

Allen & Overy

+61293737738
michpel, purshall@allencvery,com

Aller & Ovary 18 effillata with Allsn & Qvary LLP, & {insited [latilily parine:ship registesad in England and Wates wilh reglsterad offlce et Gna Bisheps Bquara Lenden E1 BAD,

Allan & Qvaery LLP or an afiiated undaraking has an ofice in sach of Asy Dhabi, Ameterdam, Aniwerp, Bangkok, Barcalons, Baf[ing, Balfast, Bratiajaya, Brusssis, Busharast
(sesaciatad office), Gudapsest, Caaablence, Ocha, Dubal, DOssaldar, Frenkfud, Hamburg, Hangi, He Ghi Minh Clty, Heng Keng, |atanbul, Jakane (eanociated ofica), Jonemnsatrg,
Londan, Luxembeurg, Madrld, Milan, Mereew, Munieh, New York, Paris, Peth, Pragus, Rivath (cooperation office), Roma, 840 Peule, Baoul, Shenghal, Sinaapars, Sydnay, Takye,
Waraew, Washingten, 0.C. ard Yangan,
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Form 604
Gorporations Act 2001
Saction 871B

Notice of change of interests of substantial holder

Lz:m%cf'gcphaanrz a Grasncross Limited
ACN 119 778 8§62

1. Details of substantlal halder (1)

TPG Agiz V| 8F Fte, Ltd, and sach of its aszociates (the TPQA Broup'); Carlyle Asla Partners IV, LP., Qavia, LP., Tourmalst
Pty Ltd ACN 608 871 287 and each of thelr respective assoclates (the 'Carlyle Group'), Jeffrey Davld, Swaus Pty Limited,
Prebest Pty Limited, Braedon Joht David and inge Dotthe Davld as trustees for the David Family Fund, Sacred Grounhds
Coffaa Co Pty Ltd as trustes for tha Braadon and Derths David Famtly Trusl, Jodav Holdings Pty Lid, J Huntar Invastments
{Holdinga) Pty Limlted aa trustes for the J Hunter Family Trust, Nicole Huntetr and Paperbark Pty Lid ATF the Teasdate Famlly
Trust (togathar tha *Substant(ai Hoidars")

Nama

ACN/ARSN (If Not applicable

appllcabia}

Thare was a change In the intarests of the substantial holder on B 106 /2018
The previous notice was glven to the company on 16 {02 12016
Tha pravicus notice was dated 13 /02 2018

2. Previous and present voting power

The total number of vatas attached to all the voting shares in the company or voting Interasts in the scheme that the substantial holder or an
assoclate (2) had a ralevant interest (3) in when (ast raquirad, and when new required, to give & substantial holding notlee to the cempany or
scheme, ara 33 follows:

Claze of sacyritiag (4) Pravigus notice Fragant notles
Person's voles Voting power (5) Person's votes Votlng power (5)
Fully pald ardinary sharas 17,608,669 156.42% 21,801,668 18.83%

{'Shares")

3, Changas In relevant interests

Farticulare of each change In, of change In the nature of, 2 relavant Interast of the substantial holder or an associate in voting securities of the
company or schama, slhca the substantial halder was last raquirad to give a substantial holding notice to the sormpany or scheme are as follows:

Date of Parson whose Mature of change () Consideration Class and number Parson's
change ralevant Intarest givan in relation of securities votes
changed to change (7) affaclsd gffactad
&/oBM8 Tourmalet Ply Ltd | Amendment of swap with Goldman it 2,162,000 2 162,000
and each other | Sacha Financial Markets (ABN 16
substantial holder | 107 084 G40} with Tourmalat Pty
Limited disclosed In Annexura B of
the substantial holders Form €03
dated 13 February 2016 o include
an aptlon for it ta be physleally
aettled in respect of the referenced
sacuries
68/08/18 Gavia, L..P. and Amandment of swap with Goldman NIl 1,700,000 1,700,000
each other Sachs Flnancial Marketa (ABN 16
substantial holder | 107 QB4 §40) with Gavia, L.P.
dizciosed in Annexure B of the
substantial holders Form 603 dated
13 February 2018 to Incfude an
option for it to ba physically settled
In reapact of the raferenced
s8curities

0114312-0000002 AL:6209868.4
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4, Pragent relevant |nterasts
Particutara of aach relevant intereat of the substantlal holder In voting securitles after tha change ara as follows:

28
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Hotdar of
relavant Intarast

Registered
holder of
securities

Ferson entitied
to b reglaterad
as holcer (8)

Nature of relavant Interest (8)

Class gnd
numbar of
sacuritias

Parson'z
votas

TRG Group

Credit Suisea
Equities
(Australia)
Limitad

TPG Agla VI 8F
Pte. Ltd.

Relevant interaat of TP Asie VI SF Pta,

Ltd. In 5,382,557 Shares as beneficlal
ownar of Shares under section BOB(1) of

the Corporatiohs Ast

Relevant intereat of TPG Asla V| 5F Pla,
Lid. In all other Shares in column to the
right under 2ection GOB(1){c) of the
Corparationa Act resulting from the
nagative sowar rastricting the disposal
of, and In gertaln girgumstances
affarding the power fo vote in respect of,
the Shares held by other reglsterad and
benaficlal holders sat out in paragraph 4
of this Form 804 as a reault of the entry
letey the process agreement attached as
Annaxure A to tha Form 603 datad 13
Fabruary 2016 (Agresmant)

Retevant intarazt of TPQ Group in &l
Shares in column to the right as a result
of the sontral and/or voting powar of
TPG Group In TPG Asia VI 5F Pte. Ltd,

21,501,669

21,801,689

Catlyle Group

(3avia, L.P.

Geavis, L.F.

Relavant Interest of Gavia, L.P. In
370,107 Shares e tha holder of Sharesg
under sgction B08(1)(a) of the
Corparations Act

Goldman
Sachs
Flnanclal
Markets or one
of e affliiates

Gavia, L.P.

Relevant intarest of Gavia, L.P. In
1,700,000 under section 608(8) of the
Corporations Act pursuant to & swap
with Goldman Sache Financizl Markets
disclosed in Annexure B of the
substantial Holders Fotm 803 dated 13
February 2016 as a result of tha aoption
for it to be physically settled In respect of
the referanced securities

Goldman
Sache
Financlal
Markets or ona
of it affliiates

Taurmalat Pty
Lid

Relavant interaat of Tourmalet Py Lid In
2,152,000 undar saction 608(8) of tha
Corperations Act pursuant to a awap
with Qoldman Sachs Financlal Markats
dlgclosad in Annexure B of the
gubstantial holders Form 603 dated 13
Fabruary 20168 as 4 result of the optlon
for it to ba physically settiad In raspect of
the rafarancad sacurities

Relevant interest of Gavla, L.P. under
saction 808(1)(e) of tha Corporations Act
resulting from the negatlva power
restricting the disposal of, and In certaln
circumstanaes afferding the power to
vote In reapect of, the Shares held by
registerad and banaficlal holdars sat ouf
In paragraph 4 of this Form 604 as a
rasull of tha antry ints the Agraament

Relevant Intarsst of Carlyla Asla
Partners IV, L.P. in ail Shares In ¢column
to the right as a resylf of tha control
and/ar voting power of Carlyle Asig
Fartners IV, L.P. In Gavia, L.P. and
Tourmalet Pty Ltd

21,601,659
Shares

21,501,858

Frabest Pty Lid,
ACN 072 949
574

Swaus Pty Lid,
ACN 188 721
5580

Prabest Pty Ltd

Prabest Pty Lid

Relavant intarast in 7,000,000 Shareg ag
the legal owner of Shares under sectlon
B0B(1) of the Corparations Act

Swaus Pty Ltd

Swaus Fty Lid

Raisvant Intarest In 27,635 Shares as
legal gwner of Shares under section
BOB(1) of tha Corporations Act

0114312-0000002 AU:E209865.4

21,501,659
Shares

21,501,858
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Relevant interest In othar Shares In
column ta the right under saction
G0B(1)(c) of the Cotporations Act
restiliing from the negative power
rastricting the disposai of, and in certaln
clreumstances affording the power to
vote in respect of, the Shares held by
tegstared and bansflalal haldars aat sut
In paragraph 4 of this Form 604 a3 &
ragult of the snfry into the Agreament

Relavant interest in the Shares held by
Prebeast Pty Ltd and Swaus Pty Ltd
undar saction 608(2) of tha Corporationa
Act

4/6
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Jodav Hoidings
Pty Ltd, ACM
600 270 031

Joday Haldings
Pty Lid

Joday Holdings
Pty Ltd

Relevant Interest In 1,821,388 Sharas as
legal owner of Shares under saction
608(1) of the Carporations Act

Refevant Intarast In other Shares In
column to the right under sactian
G08(1}(s) of tha Garporations Act
ragulting from the negative powar
restricting the disposal of | and In certaln
cireumstances affording the powar to
vote In respect of, the Shares held by
raglsterad and beneficlal holdars zat out
In paragraph 4 of this Form 604 a3 3
result of the antry Into the Agreamant

a1 801,880
Shares

21,601,858

Sacred Grounds
Coffas Co Ply
Ltd ACN 180
TEB 248 ATF
The Braedon
and Dorthe
David Famlly
Trust and
Brasdon John
David & Inga
Dorthe David
ATF David
Family Fund

Ssaored
Grounds
Coffas Co Py
Lid ATF Tha
Braedon and
Dorthe David
Famity Trust

Sacrad
Grounds Coffes
Co Pty Ltd ATF
Tha Braaden
and Dorthe
David Famlly
Trust

Relavant Interest of Sacred Grounds
Coffes Go Py Lid ATF The Braeden and
Dorthe David Family Trust In 408,282
Shares as legal owner of Shares under
secttan 608(1) of tha Corporations Act

Braedon John
David & Inge
Darthe David
ATF David
Famlly Fund

Brasdon Jahn
David & Inga
Dorthe David
ATF David
Family Fund

Relavant intereat of Brasdon Jahn David
& Inge Dorthe David ATF David Family
Fund in 34 884 Shares ag legal owner of
Shares under section G0B(1) of the
Carporations Agt

Relevant interest In othar Shares In
column to the right under section
B08{1)(c) of tha Corporations Act
resulting from the negative powear
rastricting the clepoaal of, and In cartaln
clrcumstances affording the powar to
vote in respact of,  the Shares held by
regiatared and bensficial halders set out
In paragraph 4 of this Form €04 a3 &
rasult of the entry into the Agreamant

21,601,858
Shares

21,501,659

¢ Hunter
Investmants
(HeldIngs) Pty
Ltd ACN 081
188 276 ATF J
Hunter Family
Trust

J Hurter
Invastmants
{HoldIngs) Pty
Lid ACN 061
198 276 ATF J
Hunter Family
Trust

J Huntar
Investmants
{Holdings) Pty
Lid ACN 081
188 278 ATF J
Huntar Famity
Trust

Relevant interest In 750,000 Shares a5
legal owner of Shares undar saction
608(1) of the Corporations Act

Ralsvant Interest in othar Shares in
column to the right under section
B08(1)(c) of the Corporations Act
reaulting fram tha negative powar
restricting the dispesal of, and In cartain
clrcumstances affarding the power to
vote n respect of, the Shares hald by
registared and beneflclal holdars sat out
In paragraph 4 of this Form 604 ag @
reault of the antry Into the Agresmant

21,501,859
Sharas

21,601 858

Nlcote Jay
Huntar

Nicole Joy
Hunter

Nicole Joy
Hunter

Relavant Interast In 177,245 Shares as
legal swner of Shareg undaer saction
808(1) of the Corporations Act

0114312-0000002 AU:G200869 .4

21,501,858
Ghares

21,801,650
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Relavant intarest in othar Sharas n
column to the right under gection
G08(1)(c) of the Carporations Act
resulting from the negative power
rasiricting the disposal of, and In certain
sirournstances afferding the power to
vote in reapect of, the Shares held by
ragistarad and banaflzlal holders sat out
In paragraph 4 of thls Form 804 az a
rasult of the antry Into the Agreement

Paparbark Pty
Lid ATF the
Teasdale
Family Trust

Paparbark Pty
Lid ATF the
Teasdzle
Famlly Trust

Relevant interast In 1,630,664 Shares a3
lagal owner of Shares under section
G08(1) of the Corporations Act

Paparbark Pty
Lid ATF the
Teasdale Famlly
Trust

Relavant Interest In other Sharas In
column to the right under saction
608(1){c) of the Corporations Act
resyufting from tha negative power
rastricting the disposal of, and in cartain
clreumatances affording the power to
vite in respect of, the Shares held by
reglatered and baneficlal holders aet out
In paragraph 4 of this Form 604 as a
result of tha antry into the Agreement

21,501,858

Shares 21,601,669

€. Changes In assoclation

The parsons who have hacoma assetlates (2) of, ceased to hs assoclates of, or have changed the nature of thelr assoclation (8) with, the substantlal
halder In relation to voting Interasts In the company or scheme are as follows:

Name and ACN/ARSN (if appllcable)

Natura of aszociation

7. Addresses
Tha addresses of parsons named In thls form are as follows:

Name

Address

TPG Asia VI 5F Pte. Ltd,

80 Rafflas Place, #15-01 UOB Plaza, Shgapore 048624

Tourmalet

¢fo TMF Corporata Setvices (Aust) Fty Umited, Level 18, 201 Ellzabeth Strest,
Sydnay NSW 2000

Gavla, LP,

ofe Cayman Corporate Centre, 27 Hospital Road, Gaorge Town KY1-8008, Gayman
{slands

Carlyls Asla Partnars [V, L.P

el Cayman Carporate Centre, 27 Hospital Road, (eorge Town KY1-8008, Cayman
islands

Jaffray David and Prabast Ply Limited

23 Weantworth Road, Veucluss NSW 2030

Swaua Pty Limited

o/~ MGE Sydney, Lavel 5, 8 O'Connell Siraat, Sydney NSW 2000

Joday Holdings Pty Lid

Lnit 1010, 183 Kant Street, Sydney NaW 2000

Sacred Grounds Coffes Co Pty Lid ATF
The Braedon and Dorthe David Famlly
Trust and Braedon John David & tnge
Darthe David ATF David Family Fund

c/- Cabsl Partnars, Laval 5, 1 Jamas Placa, North Sydney NSW 2080

J Huntar Investrants {(Holdings) ATF J
Hunter Family Trust

Lavel 10, 188 Walker Strest, North Sydney N&SW 2080

Nicale Jgy Hunter

51 Fltzwilltarn Road, Vaucluse NSW 2030

Paparbark Pty Lid ATF the Teasdals
Family Trust

35 Davls Avenue, South Yarra, Victorla 3141

Goldman Sachs Financlal Markets

Lavel 47, Gavernar Phillip Towar, 1 Farrer Placa, Sydnay NSW 2000, Australla

Signature

print pame  Michee! Parshall

=7 capacity Authaorisad representative

glgn here

B/&/2018

/ Date

f
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N If there are a number of substantial holdars with imllar or ralated ralevant Intarests (e, a corporation and its ralated corporations, or the
manager and trustea of an aquity trust), the names could be Included In an annaxura ta the form. i tha ralevent Interasts of a group of
persons are essentlally similar, they may be referred to throughout the farm as 8 specifically named groug if the membershlp of aach group,
with tha names and addrasses of mambars |8 clearly set out In paragraph & of the form.

(8} Ses the definition of “assoclate” n saction 8 of the Corporatians Act 2001,

3 Saa the dafinltion of ‘ralavant Intarast” in sections 808 and 8718(7) of the Corparations Act 2001,
(#) Tha voting shares of 8 company constitute one class unlaes divided inta saparate classes,

{8)  The person's votes divided by the tetal votes in the body corporate er scheme multiplied by 100,

(8) Include datails of: .

{@ any relavant agreament or other grcumstances becausa of which the change fn relevant Interast accurred, If subsection 6718(4)
applies, & copy of any document setting out the terms of any relevant agreement, and a statement by the parsen giving full and
acourate detalls of any cantract, scheme or arrangernent, must accormpany this form, together with & writlen statement cectifying this
cantract, schema or arrangament; and

()} any duallfication of the power of a parson to exarclge, cantrol the axercles of, or influsnce the exarclse of, the voting powers of
disposal of tha securities to which tha relavant intarest ralates (Indicating clearly tha particular sscuritias to which the qualiflcation
applies).

Gea the definition of “relevant agreament” (n sactlen € of tha Corporations Act 2001.

{7 If the substantlal holder Is unable to determine the [dentlty of the parsen (g, 1f the relevant Intereat arlses because of an option) write
"Unknown”,

(8)  Glva datalls, If appropriate, of the presant assoclation and any change [n that sssoclation slnce the 1ast substantial halding netica.

0114312-0000002 AL:6209869,4 &




