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Form 603

Corparations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme ~ Australian Agricultural Company

ACN/ARSN Q1o 882 290

1. Datalls of substant(al haldar (1)
Name Ausbll Investment Management Limited

ACN/ARSN (if applicable) 076 316 473

The holder became a substantial holderon 16/06/2016

2. Datalls of voting powar

The 1otal number of votas attached 10 all the voting shares in the company or vating Intarasts in the schame that tha substantial holder or
an asseclate (2) had a relevant Interest (3) in en the date the substantial holder became a substantial holder are as follows:

Class of seoyrities (4) Number of saguritios Ferson's votes (5) Voting power (§)

Ordinary/ Units Fully
Paid Stapled Securitiea

27,961,906 27,861,206 2.23%

3. Detalls of relavant interests
The nature of the relevant Interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant Interest Mature of relevant interest (7} Class and number of securlties
Ordinary/ Tnits Pully
Rugbll Investment Management | p,.... rapereat Paid Stapled
Limited
Sacuritias

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relavant Reglsterad holder of Parson entltled to be Class and number of securliles
interast sacurittes registered as holder (8)

Ordinary/ Units Fully

Refer to Annexure A | Refer to Annexure A Paid Stapled
Securltles

Ausbil Investment
Management Limlted

5, Considaration

The consldaratlon pald for each relavant interest refarred to in paragraph 3 above, and acquired in the four manths prior to the day that the
substantlal holder became a substantlal holder Is as follows:

Holdar of ralevant Date of acquisltion Consiteration (8) Class and number of securities
Interest
Cash MNon-cash
27,961,906
Ausbil Invastment Rafar to Annexure Ordinary/ Units Fully
Management Limited B Paid Stapled
Securlties
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6. Associates
The reasans the parsans namad Jn paragraph 3 abova are assoclates of tha substantial holder are as fallows;

Mamea and ACN/AREN (If appllcable) Nature of assaclation

7. Addrazzes
The addressas of parsons named In thls form ara as follows;

Name Address

Aupbil Investment
Management Linited Leval 27, 225 Gaorga Straat, Sydnay NSwW 2000

Mm

(2)
(3)
Q)
()

{6)
o)

(@)

9

]

Signature
print name John Grace / capaclly Director
sign here data 20/06/2016

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related carporations, or the
manager and frustee of an equlty trust), the names eould be [neluded in an annaxure to the form. If the relevant Interests of a group of
persons are essentially simllar, they may be referred to throughout the form as a specifically named group if the membarship of each
group, with the names and addresses of members is clearly set out [n paragraph 7 of the form.

Gee the definition of "asseciats” in section 9 of the Corperations Act 2001,
See the definition of "relevant interest” In sections 608 and 6718(7) of the Corparations Act 2001,
Tha voting shares of a company constituite one ¢lass unless divided into saparate classes,

The total number of votes attached to all the voling shares In the company or voting Interests In the scheme {If any) that the person or an
essociate has a relevant intarast in.

The parson's votes divided by the total voles in the body carparate ar schamsa multiplied by 100,

Include detalls of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection §718(4) applies, 8 copy of
any documeant setting cut the tarms of any relevant agreement, and a statermant by the person glving full and aceurata datalls of any
gentract, seheme or amangement, must aceempany this form, together with a written statement serdifying this contract, sehems or

arrangament; and

(n) any qualifieation of the power of a parson to exerelsa, contral the exarcise of, or Influance the exerclse of, the voting powers or
dispasal of the securitias to which the relevant interest relates (indicating clearly the particular securities to which the gualification
appllas).

See the definition of "relevant agreement” In section 9 of the Corporations Act 2001.

If the substantial holder |5 unable to determine the identity of the persan ( eg. if the relevant interest arises bacause of an option) write
"unknown".

Details of the consideration must Include any and all benefits, monay and other, that any person fram whom a relevant interest was
agguirad has, or may, becomae antitled to racalve in ralation to that acguisitian, Detalls must be Includad avan If tha banafit s conditional on
the happening or not of a contingency, Retalls must be included of any benafit pald on behalf of the substantial holder or its associate in
relation to tha acquisitions, avan if they ara not paid directly to the persan from whom tha relevant [nterest was acquirad,
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ausbill

Annexure A Ausbil Investment Management Limited  ABN: 26 076 316 473

Relevant interest in: Australian Agricultural Company

National Nominees Limited (NNL) and various other custodians hold shares in the
Company as custodian and for which Ausbil is either:

» The responsible entity or trustee of a pooled investment product such as
managed investment schemes (funds); or

* The investment manager of Portfolios held for a number of institutional
investors, The institutional investors are generally superannuation funds
regulated under the Superannuation Industry Supervision Act 1993,

The holding of shares in the Company was acquired as part of a wide portfolio of
Australian shares acquired for the Funds and Portfolios.

Ausbil and the Custodians may hold relevant interests due to the capacity of these
entities to dispose of the shares in the Company.

Each investor in a fund owns an individual interest in the Fund’s assets; no investor
directly owns any asset of the Fund, The unit holding of each Fund varies from time
to time as clients enter and withdraw from the Funds. The various institutional
investors with portfolios delegate the management of the Portfolios to Aushil,
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Annexure B Ausbil Investment Management Limited ABN: 26 076 316 473

AAC Limited

Sceurity Acerual Units in/(out)
AAC 20/06/2016 1,263,690
AAC 16/06/2016 1,372,000
AAC 09/06/2016 500,000
AAC 06/06/2016 264,472
AAC 01/06/2016 339,784
AAC 27/05/2016 1,882,294
AAC 26/05/2016 3,000,000
AAC 25/05/2016 3,796,036
AAC 24/05/2016 438,151
AAC 23/05/2016 52,066
AAC 20/05/2016 515,741
AAC 18/05/2016 216,808
AAC 17/05/2016 4,169,469
AAC 27/04/2016 217,781
AAC 26/04/2016 1,000,000
AAC 22/04/2016 771,939
AAC 21/04/2016 136,367
AAC 20/04/2016 900,000
AAC 19/04/2016 133,046
AAC 18/04/2016 1,000,000
AAC 15/04/2016 6,686,262

Grand Total 27,961,906 |
Average Price! $ 1.53

John Grace

Director
20/06/201f




