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Disclosure of movement of 1% or more in substantial holding  
or change in nature of relevant interest, or both 

Sections 277 and 278, Financial Markets Conduct Act 2013 

To NZX Limited 
 
and 
 
To AFT Pharmaceuticals Limited (“AFT”) 

Relevant event being disclosed: Decrease in holding 

Date of relevant event:  23 June 2016 

Date this disclosure made:  23 June 2016 

Date last disclosure made1:  23 December 2015 

Substantial product holder(s) giving disclosure 

Full name(s):  AFT Pharmaceuticals Limited 

Summary of substantial holding 

Class of quoted voting products: Fully paid ordinary shares in AFT (ISIN:  NZAFTE0001S4) 
(“Shares”) 

Summary for AFT 

For this disclosure,— 

(a) total number held in class:  70,046,535 

(b) total in class:  96,834,838 

(c) total percentage held in class:  72.336%  

For last disclosure2,— 

(a) total number held in class:  80,991,276 

(b) total in class:  96,834,838 

(c) total percentage held in class:  83.639% 

Details of transactions and events giving rise to relevant event 

Details of the transactions or other events requiring disclosure:  

Pursuant to the Escrow Deeds (defined below), AFT had the qualified power to control the 
disposal of 80,991,276 Shares held by the various parties named in the Schedule (the 
Escrowed Parties).  Pursuant to the AF Trust Escrow Deed (defined below), the Atkinson 

                                                   
1  Being the date of last disclosure by an Escrowed Party.  
2  Calculated as at the date of last disclosure by an Escrowed Party. 
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Family Trust (defined below) may sell or transfer to any person or persons up to 15% of the 
Shares subject to the AF Trust Escrow Deed, being 10,944,741 Shares (the “Released 
Shares”), at any time from the first business day following the six month anniversary of the date 
of quotation of AFT, being the date of this notice.  As a result of the Released Shares no longer 
being subject to the escrow restrictions contained in the AF Trust Escrow Deed, the number of 
Shares in which AFT has a relevant interest has decreased by the quantity of the Released 
Shares. 

Details after relevant event 

Details for AFT 

Nature of relevant interest(s): 

Qualified power to control the disposition of Shares pursuant to: 

(i) an escrow deed dated 26 November 2015 between AFT and the relevant parties 
named in the Schedule (“Atkinson Family Trust”) (the “AF Trust Escrow Deed” 
copy attached to the Atkinson Family Trust’s previous disclosure dated 22 
December 2015); 

(ii) an escrow deed dated 26 November 2015 between AFT and the relevant parties 
named in the Schedule (the “CRG Escrow Deed” copy attached to previous 
disclosure of those parties dated 23 December 2015); and 

(iii) an escrow deed dated 26 November 2015 between AFT and the relevant parties 
named in the Schedule (the “Director and Senior Manager Escrow Deed” copy 
attached to this disclosure), 

(together, the “Escrow Deeds”). 

Under the Escrow Deeds, each of the parties named in the Schedule have unconditionally and 
irrevocably undertaken to AFT, NZX Limited and the Non-Interested Directors (as defined in the 
Escrow Deeds) not to sell or otherwise dispose of, or do or omit to do anything which could have 
the effect of transferring effective ownership or control of the Shares set out alongside their 
names in the Schedule until the first business day after AFT releases to NZX its preliminary 
announcement in respect of its financial results for the year ending 31 March 2017 without the 
prior written approval of AFT, NZX Limited and the Non-Interested Directors or subject to limited 
exclusions set out in the Escrow Deeds. 

For that relevant interest,— 

(a) number held in class:  70,046,535 

(b) percentage held in class:  72.336% 

(c) current registered holder(s):  see attached Schedule. 

(d) registered holder(s) once transfers are registered:  N/A 

Additional information 

Address(es) of substantial product holder(s):  Level 1, Nielsen Building, 129 Hurstmere Road, 
Takapuna, Auckland 0740 

Contact details:  Malcolm Tubby, Chief Financial Officer 
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Name of any other person believed to have given, or believed to be required to give, a disclosure 
under the Financial Markets Conduct Act 2013 in relation to the financial products to which this 
disclosure relates:  N/A 

 

Certification 

I, Malcolm Tubby, certify that, to the best of my knowledge and belief, the information contained 
in this disclosure is correct and that I am duly authorised to make this disclosure by all persons 
for whom it is made. 
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SCHEDULE 

Name of parties Number of escrowed Shares after 
relevant event 

Parties to the AF Trust Escrow Deed  

Hartley Campbell Atkinson and Colin McKay as 
trustees of the Atkinson Family Trust 

62,020,201 Shares 

Parties to the CRG Escrow Deed  

Capital Royalty Partners II L.P. 7,641,872 Shares 

Capital Royalty Partners II – Parallel Fund “A” 
L.P. 

Capital Royalty Partners II – Parallel Fund “B” 
(Cayman) L.P. 

Capital Royalty Partners II (Cayman) L.P. 

Parties to the Director and Senior Manager 
Escrow Deed 

 

David Mark Flacks and Adina Rita Betty Halpern 
as Trustees of the Waitemata Family Trust 

Relevant Director of AFT: David Flacks 

48,050 Shares 

Barbara Tubby, Colin Tubby and Malcolm Tubby 
as Trustees of the Jembag Investment Trust 

Relevant Senior Manager of AFT: Malcolm 
Tubby 

72,106 Shares 

John Douglas Wilson, Adele Joy Wilson and 
Tracey Michelle White as Trustees of the AJJD 
Trust 

Relevant Director of AFT: Doug Wilson 

36,022 Shares 

Rivers One Limited 

Relevant Director: Jon Lamb 

180,234 Shares 

James S Burns 

Relevant Director: Jim Burns 

48,050 Shares 
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