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To:
ACN:
ASX Code:

Form 604

.... :-0 - Act 2001

Section 6718

Notice of changes of Interests of substant!al holder

IPH Ummod
49 169 015 838
IPH

1. Details of subItanSal holder

Name: Bennelong Funds Management Group Pty Ltd (ACN 144 676 344).

There was a change in the uiterests of the
substantial holderon:

The previous notice was given to the company on

The previous notice was dated

1 Previous andprement vdng powlr

2gm June 2016

2611 May 2016

26" May 2016

The total number of votes :'A= : = · to all the vdng shares h the company or voting
Interests In the scheme that the subsAn al holder or an - -· 2 -1- had a relevant
Interest in When last required, and when now required, to give a substantial holding
notice to #le company or scheme, are as foliows:

Class of
securities

Ordinary

Previous notice

Person's Voting power
votes

13,680,126 7.3419%

Present noUce

Person,8 Voting power
votes

9,942,303 5.335996
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Date of

29 June
2016

3. Changes Inre!evant in res"

Partlculars of each change In, or change inthe nature of, a relevant hterest of the
subs tial holder or an assocla e In voting securities of the company or scheme,
since the substantial holder was last required to give a substantial holding notice to
the company or scherne are as foliows:

P®'10,1 0,0..Miew.'t lim"elt
cim*

Bennelong Funds Management
Group Pty Ltd

4. Present rel,vant Inbrests

N*nof

Sold on
marioet

Ov,m in
relation to
d,anse

numberof
S..U."des
3,737,823
Ordinary
shares

P'/1,0,19
VO-

affected

3,737,823

ParOculars of each relevant Interest of the substantial holder In volng securities after
the change are as follows

Holderof Mlivmt litmrest
Bennelong Funds Management

Group Pty Ltd

Bennelor  Funds Manasement
Group Ptyltd

Bennebig Funds Manapment
Group Pty Ltd

Bennelong Funds Management
Group Ptyltd

holder al

RBC Investor & Treamuy
Services

NAB Asset Servking

ati

BNP

Chs, and numberof
securities

6,452,678 Ordinary shares

2,716,094 Ordinary shares

341,303 Ordinary shares

432,228 Ordinary shares

The custodians In the table above hold shares In IPH Umlted as custodian and for
which companies In the Bennelong Funds Management Group are either:

· the responsible entity or trustee of pooled Aveament products such as
registered managed Investment schemes (Funds); or

• the - 4 - ' manager of Portfolios held for a number of Inst!&rtional
Investors. The Irlso tional Investors are generally superannuation funds
re ulated underthe Superannuation Indu*y Supervision Act 1993,

The holding of shares h IPH Umlbed was acquired as part of the wld, portfolio of
Australian shares and units acquired for the Ands and the Portfolios

The members of #,e Bennelong Funds Management Group and me Custodians may
hold relevant Interests due to the capacity of these entities to dispose of the shares
In IPH Ummed.

Persom
enled /O.

holdu
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Each Investor In a Fund owns an undlvided Interest In the Fund's assets and no
Investor dhctly owns any asset of the Fund. The unltholding of each Fund varies
from time to Mme as Investors enter and withdraw frorn the Flrlds. The various
1-Istlk nal Inves ors with portfolios delegate the management of the portfolios 10 the
members of the Bennelong Funds Management Group.

5. Changes In association

The persons who have become associates of, ceased to be 88®ociatAm of, or have
changed the nature of their association with, the substantial holder In relation to
voting Interests In the company or scheme are as foilows:

Name and ACN/ARE;N (If applicable) Nature of association

Not Applicable

8. Addresses

The addresses of peraons named In this form are as fo[Ows:

Name

Bennalong Funds Management Group
Pty LW

SIgnabre

Plint name: Jeffrey Phillips

Sign here:

Address

Level 1,9 Queen Street Me[bourne VIC
3000

Capacity: Chief Financial Officer

Date: 39
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