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V. VALINOR

Tuly 8,2016
BY FACSIMILE, 6 PAGES

Company Announcements Office
ASX Limited
+61 2 9347 0005

Re: Notice of Change of Interests of Substantial Holder in Liquefied Natural Gas
Limited

Dear Sir/Madam;

Please find attached Valinor Management, L.P.’s Form 604, Please let me know if you
have any questions or require additional information.

Matthew Zweig
General Counsel

Copy to: The Company Secretary, Liquefied Natural Gas Limited, by facsirnile: +61 8
9366 3799

510 Madison Avenue | 256th Floor | New York, NY 10022 | p: (212) 918-5226 | f: (212) 918-5246
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Form 604

Gorporations  Act 2001
Sectlon BT1B

Notice of change of interests of substantial holder

To_ Company Name/Scheme

ACN/ARSN

Liguefied Natural Gas Limited

101 676

779

1. Detalls of substantial holder{1)

Mame

ACH/ARSN (12 applicable)

Valiner Management, L.P.' and tha entities named in this form

— ot applicabla

There was a change in the interests of the

substantial holdar on

The previaus nolfce wag given to the company on

The previous notice was dated

2, Previpus and preson! voting powar

Thelotel number of votes etiached to all tha voling shares [n the campany or voting Intetest in the schema that the substastlal halder or en assoclate {2)hed a ralsvant inferest (3)

6/7/2016 (Mote: Filing obligation triggarad by issua of

sharas to management upon the veating of performance
rights and not by recent sale by holder,)

10/8/2015

10/8/2015

i when las! required, and when now required, to glva a substanilal holding notice to the cempany or seheme, are 83 follows:

Class of secumites (4)

Frevigus notice

TPrezent notice

Paratn's votes {ing pawer 15) Person's vatas Woi
Fully Patd 46,902,525(9,32% 41,367,223 [B.22 % (basad on
Prdinary Shares 510,302,326 total
, shares '
outstanding)

1. Chanpez In ralavant intarests

Fartlculars of each changa tn, or change In he nature of, a relevant interest of the substanial holder or an assaclala I wting secunties of the company ar scheme, since the suhstanﬁT

helder was last required 1o give 8 substantial holding notles to tha company or scheme are as fallows:

Date of change  [Perseh whose relevant Nature of changa (B} Joonaideration glvan In [Glass erd nember of  [Personsvotes affected
intarest changed refation to change (7}  [securlties affactad
11/8/2015= Malinor Pt mazkat 47 ,309,215.85 | 5,043,698 5,043,698
31/12/2015% Managemant, L.P, acquisltiona lPrdinary Sharag Ordinary Sharas
11/8/2015=- [Valiner on market 47,309,219.B5 5,043,638 5,043,698
31/12/2015 [Rasociates, LLC macuixitions Ordinary Sharas Prdinazy Sharaa
11/B/2015= [Valinsy Capital on markat 2,072,840, 68 1,418,0E8 1,418,080
31/12/2015 [Partnars, L.D. neowisitiona erdinary Shorms [Grdinary Sharms
11/8/2015~ Walinor Capital on market 55,236,370.18 | 3,625,648 3,625,548
31/12/2015 |Partnera Offshora [acguimitions ordinary Shazes Rrdinary Sharas
Master Fund, 1,8,
11/8/2015- . David Galle on mazkat 57,305,218.85 | 5,043,638 5,043,698
31/12/2015 meguinieisns Prdinary Shares Prdinary Ehazes

* Farmerly named Valinor Management, LLC
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11/8/2015- [Goldman Sachs & En markat %7,309,21%,85 | 5,043,698 5,043,608
31/12/2015 |fo, oquinitions Ordinary Shares Prdinary Shacea
12/2/2016= [Valiner on markos 55 ,850,357.38 (9,979,000 5,979,000
11/3/2016 Management, L.P. Kispositionn Prdinary Sharaa Ordinary Sharas
12/2/2016= [Valiner on markat &5, 850,357,38 |3,575,000 9,979,000
11/3/2016 [Associates, LLC Kigpesiticna Prdinary Sharwn Ordinary Sharas
12/3/2018= Wplinor Capital o mazkat 41,508,535, 31 F,'IH,MG 2,727,346
11/2/201¢ |Paztnera, L,F, dispositions Ordinary Sharas Ordinary Sharcgs
12/2/2016- Vallner Capital in markat 54,251,418.07 [7,251,654 7,251,654
11/3/2015 |Partnera Offshore dispoaitions Prdinary Shares Ordinasy Shazes
Masatar Pund, L.P.
12/2/2016— Mr. David Galls n macket $5,550,35Jﬁ.39 3,573,000 9,379,000
11/3/2016 iapositiona Ordinary Shares Ordinary Sharos
12/2/2016= |Roldman Bacha & 50 market 45,850,357.38 [9,5875,000 9,972,000
L1/3/2016 |[Co. dispositions Prdinary Shares Ordinary Shavaes
4. Present relevant Interests
Pariculars of each relevant Intereat of the substantlal holder In vofing securities after the change are g follows;
arson entitled to
Regi y
Holder of refevant Interes) gs_lered halder of ereglstered as  Natura of relevant interest (6) Cless and number of - [Person's
securilies securifies voles
older (8)
Fully Paid Ozdinazy
Sharan
Powar o conirel tha
exercime of a right to
coldn Valinor vots attached to the
oldman Shehs Capital asscurities and/er
Valinno t, L.P. :
alinoz Manageman & Ca. Partnecs, powar te disposa of 12,000,407 12,000,407
L.p. Basueitios anm
invastmant manager of
the Limitad
Partnarshipe bhalow
Valiner Fowar to aontrel tha
axarnine of a right to
N Sach Capital votm attachad te the
+ | Galdman Sacha vartnera mecuritisa and/or
3 P
Valiner Managemant, I, F L o, offahora powar ko dispoma of 29,966,816| 25,966,616
Maatar Fund, saQurltiaes ar
LB, investmane managar of
the Limited
Partnerahips balow
Fower to aontral the
Valiney |axereids of a right to
Geldman Saahs ital wvote attached to thm
Valinor Assocliatas, LLC Capata sacurities and/er 12,000,407 12,000,407
& Ca, Poartnecs,
power to dispasa of
L.F. Lpsncu:itiau an qanaxal
artnar of the Limitad)
Fartnershipa baleow
Valingg Fower to control the
Capital [|exercisa of a right us
Coldman Saah Ear vote attachad to the
Valinor Asscciatas, LLZ an Sache artnezs aacuritian ppd/or [29,966,516| 329,966,516
& o, CEfahara
" povwer to dispoae of
fastar Fund, saourities as ganercal
L.p, partner of tha Limdtad
Partnarshipa below
i | Jrrestane o6 i
vali Capi -] ;| Galam P
aliner Capital FPartners =) an Hachse Capltal antity matitled to ba|12,000,407| 12,000,407
L.P. =i Paytnery,
L.F ragistaored mg haldar
o of Ordinary Sharen
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Valiner Asscolate af Valinor
Capital Managamant, L.B, and
valinor Capital Partnara Goldman 5achs | Partnars P
offahora Mastar Fund, L.B, E Ca. cffahare entity entitled to be 25,566,816 29,966,016
ragisterad an holder
Mastar Pund,
of Grdinary Shares
L.F.
Valiner
&l dm AR 4 Vi
Me, David Galle & an Sache Capital soalate of Valinor 12,000, 407| 12,000, 407
& Co. Partrmary, Managemant, L.P.
L.F.
valiner
n Capttal
a .
Mr. David Galle Goldman Sachs PArtnara maaciate of Valiner 25,566,816| 29,966,816
& Co. offabore Hanagament, L.PB.
pastar Pund,
L.F.
Soldman Zachs Valinoz Registered Nolder of
Goldman Sachs & Co. & Ca Capital aecuritiar as 12,000,407 12,000,407
’ Fartnars, custodian and prima
L.P. broker
Valinar
Goldman Sacha | “2Pital | pogistered Holder of
Goldman Sacha & Co, £ ca Partnara Fasurities an 29,966,816 28,965,816
! offahore suatedian and prima
astar Fund, broker
r‘ 1.5,
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& Chengeg In meeoclation

The parsons wha have bacome associates (2)of, ceased (o he pasotlates of, or have changed the nature of thalr agsndallon {8) with, tha substaniial holdar|n relailon to valing
Interesle i the company &r schama are 83 follows:

Mama and ACNJARSN (If spplcable) Malira of assaciallan
o changes

B Addressss

The addraeses of persons named in this fom ara as follows:

MNama Addraaa
Yalinor Manogamant, L.D, 510 Hadimen Avenua, 3B Mlaor, Wow York, WY 10022 DAA
Valinsr hpseeipted, LLC 610 Madimen hwapue, 25" Flesw, Naw York, NY 10022 USA
z‘;i"*""' Capital Partnars, 510 Hadisen Avanus, 25 Floor, Wew ¥York, §¢ 10022 usa
/¢ Margah Staclay Fund Sarvices {Cavmen) Ltd., Cricket Squaze,
valiner Capital Partnaza ind Mlesr, Boundary Hall, Hutchine Driva, P.0. Box 2681, Grand
Offophora Mastes Fung, L.P. Ceymian KY1=1111 Cayman Islondms
Mr, Dovid Gallo A 510 Madimen Averus, 25 Flsor, Naw York, NY 10022 pan
' Goldman Sashe & Ca. 200 Waat Straet, MNaw York, MY 10282 Uan
N — ,
Signature :

print nama Dw.'.:l 6 £ ({ o capaclly /4"'”4#}"&‘1##? ﬂﬁﬂﬂ

slgn hara date aﬂ‘!a" Hré
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DIRECTIONS

{1 Ifthere are a number of substantial holders with similar o related relevant interests (eg. a corparation and its related
corporations, of the manager and trustee of an equity trust), the names could be included In an annexurs to the form. If the relavant
interests of 2 group of persons are assentially similar, they may be referred to throughout the form asa specifically named group if the
membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of the form,

(2) See the definition of "associate” in section 9 of the Corporations Act 2001,

{3) 5ee the definition of "relevant interest” in sectlons 608 and 6718(7) of the Corparations Act 2001,

{4 The voting shares of a company constitute ene class unless divided into separate classes.

(5) The person's votes divided by the total votes In the body corporate or scheme multlplied by 100.

(6) include details of;

{a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. Ifsubsection 6718(4)

applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the persan giving full and accurate
details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract,

scheme or arrangement; and

(B} any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the vating powers or
disposal of the securities to which the relevant interest refates (indicating clearly the particular securities to which the qualification
applies). Seethe definition of "relevant agraement” in section 9 of the Corporations Act 2001,

N Details of the conslderation must include any and all benefits, money and other, that any persan fram whom a relevant interest
was acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is
cenditional on the happening or not of a continganay, Details must be included of any benefit paid on behalf of the substantial holder or its
associate in relation to the acquisitions, even if they are not pald directly to the person from whom the relevant interest was acquired,

(8) If the substantial holder is unable to determine the identity of the person (o.g. if the relevant interest arisas because of an optian)
write "unknown".

{9 Give details, if appropriate, of the present association and any change in that association since the last substantial helding notice.



