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OVENTUS MANUFACTURING PTY LTD

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2015

Note 2015 2014*

$ §
Revenue and other income
Sales revenue 56;303 -
Interestrevenue 611 -

56,914 -

Less: expenses
Materials-and corisumables Used (63,043} -
Marketing,. website and loge expenses {41,325) -
Accounting and legal fees (29;702) {9;662)
Employee and contractorsexpense (45,821) i
Premises rental expense ' (6,383} -
IT costs (12,839) -
insurance expense {12,086) -
Depreciation and amortisation expense ‘ (6,490) {17)
Other 'ex_penses (19,804) (561)

{237,493) {10,240)
Profit /- (loss) before thcome tax expense (180,579} {10,240)
Incometax expense : z
Profit / {loss) for the year (180,579} {10,240)

Other comprehensive income for the year
Total- comprehensive income

*The company was incorporated on 20:May 2013;

date to'30 Juné 2014,

The accompanying notes form partof these financial statements,
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The comparative period is for the 14 months from iicerporation



Current assets

Cash and cash equivalents
Receivables

‘Other assets

Total current assets

Non-current.assets
Intangible assets

Property, plant and equipment:

" Total non-current assets
Total assets

Current Habilitles
Payables

Tatal current liabilities

Non-current liabilities
Other liabilities

Total nan-current tiabitities
Total liabilities
Net assets

Equity
Sharecapltal
Retained earnings

Total equity

OVENTUS MANUFACTURING PTY LTD

STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2015

Note

N

.

2015 2014
$ $
42,876 426
57,108 235,965
3,060 -

103044

953,666 345,157
3,616 1,784
957,282 346,941

1,060,326

830,132

583,332

250,715

830,132

250,715

78,156 :
78,156 -
908,288 250,715
152,038 332,617
342,857 342,857
(190,819) (10,240)

The actompanying notes:form part of these financial statements.

92‘



OVENTUS MANUFACTURING PTY LTD

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED'30.JUNE2015

Coritributed Retained
equity earnings: Total equity
$ $ $

Balance as at'incorporation 4 . - 1
Profit/(loss).for the year s {10,240) {10,240
Total comprehensive income forthe year - {10,240 {10.240)
Transactions with ownersin their capacity as owners:

Contributions. 342,856 - 342,856
Total transactions with owners in their capacity as owners e 222,856 - 342 856
Balance.as at 1. July 2014 342,857 {10,240} 332,617
Profit/(loss) for the year s (180,579} (180;579)
Total comprehensive income for the year - {180,579) {180,579}
Balance as at 30 June 2015 —342 857 190.819) _ 152038

The decompanying notes form part of these financial statements.
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OVENTUS MANUFACTURING PTY LTD

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2015

‘Cash flow from operating activities:

Receipts from customers

Payments to suppliers and employees

Interest received
R&D tax concession received

Net cash provided by/ {used in).operating activities

Cash flow from investing activities

Payment for property, plant and equipment
Payments forintangible assets

Netcash provided by./ (used in) investing activities

Cash flow:from financing activities
Proceeds from shareissue

Net cash provided by financing activities

Recontlliation of cash
Cash at beginning of the financial year
Net.increase In cash held

Cash at-end of financial-year

-Proceeds fram borrowings from directorsiand related entities

Note

2015 2014*
$ $

(194,168) (25,652}
611 -
78,156 -
(75.928) (25,652)
(2,987) (1,801)
{500,325) (92,413)
503312) ____ (94.214)
239,999 1
381,691 120,294
621,690 120,292
426 -
— 42,450 426
42,876 426

* The company was.incotporated on 20 May 2013, Thé comparative period is for the 14 months from incorporation

date to 30 June 2014,

The accompanying notes form part of these financial statements.
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OVENTUS MANUFACTURING PTY LTD

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2015

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

This financial report isa special purpose financial report prepared for use by’_th_e_ dirgctors:and members of the
company. The directors have determined that the company is hot a reporting entity. Oventus Manufacturing Pty Ltd is
a for-profit entity for the:pUrpose of preparing the financlal staterrients.

The followitig specific accouriting policies; which are consistent with the previous period unless otherwise stated, have.
been adoptedin the préparation of thisreport:

(a) Basis of preparation of the financial report
Historical Cost Convention

The financial report has been prepared under the historical.cost convention, as ‘modifjed’ by revaluations to fairvalue
for certain classes of assets.as-described in theaccounting policies.

{b) Revenue

R‘evenue from sale of goods is recognised when the significant risks-and rewards of ownership of the goods have
passed to the buyer and the costs incurred or to be incurred in respect of the transaction can be measured reliably.
Risks and rewards of ownership aré donsidered passed to the-buyer 4t the'time of delivery of the'goodsto the
customer.

Interést revenue.is recognised'when it bécomesreceivable ori a proportiohal basis taking in to account the interest
rates applicable:to'the financial assets,

All revenue is stated net of the:amount of goods and services tax (GST}.

{c} Governmentgrants
Grants from government, including Australian Research arid Development tax offsets, are regognised at their fair value

where there is a reasonable assurance that the grantwill be tecelved and the Company will comply withall attached
conditions:

Where a gratitiis received rélating to research-and development costs that have been expenséd, the. grantis recognised
as otherincome when the grant becomes receivable,

When the.grantrelatesto an asset, the fair value s credited to a deferred income account and is released to the
Statement of Financial Performance over the expected useful life of the relevant asset by equal annual instalments.

(d) Income tax

Current indome tax expense or revenug is the tak payable on the current period's taxable incorne based ot the
applicable income tax rate adjusted by changes in deferred-tax assets.and liabilities,

Deferred tax assets and liabilities are recognised for temporary differences at the applicable tax rates when the assets
are expected to bie recovered or liabilities are settled. Deferred tax liabilities:are not recognised if they arise from the
inftial recognition-of goodwill. Deferred income tax is:alse not accounted for if it arises-from initial recognition-of.an
asset.or liability in a transaction other than a business combination that at the time of-the transaction.affects neither
accounting nor taxable profit-or loss.



OVENTUS MANUFACTURING PTY LTD

'NOTES TO FINANCIAL STATEMENTS
FORTHE YEAR ENDED 30 JUNE 2015

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)

{d}Income tax-{Continued)

Deferred tax assetsare recognised for deductible temporaty differences and uriused tax losses orily if it is probable that
future taxable amouints will be dvailable to.utilise those temporary differences-and losses.

Current and deferred tax balances attributableto amounts recognised directly in-equity are also recognised directly in

equity.

{e} Cash and cash equivalents

‘Cash and cash-equivalents include cash on hand and at banks, short-term deposits with-an original maturity of three

months or less held at call with financial institutions, and bank overdrafts: Bank overdrafts are:shown within
borrowings in current lighilities in the statement of financial position.

{f) Financial Instruments

Classification

The company classifies its financial assets into the following categories: financial assets at falr value through profit and
loss, loans and receivables, held-to-maturity investments, and available-for-sale financial assets. The classification
depends on the purpose for which the instruments-were acquired.. Management determines'the classification ofits
financial ingtruments at ihitial recognition.

Loans and:receivables

Loans and receivables are measured-atfair value at inception and subsegquently at amortised cost using the effective
interest:rate method.

Financial liabilities

Financial liabilities include trade payables, other creditors and [oans from third parties including inter-company
balancesand loans-from or otherathounts dué to director-related entities.

Nan-derivative financial liabilities are récognised-at amortised cost, comptising original debt less principal payments
and amortisation.

Financial liabilities are classified as current liabilities unless the group has an unconditional right to defer settlement of
the liability for at least twelve months after'the reporting period,

Impairment of financial assets
The cartying amount of financial assets is reviewed annually by directors toassess whether there is ahy ohijéctive
evidence that a finandial asset is impaired,

Where suich objective evidence exists; the campaty recognises impairmeént losses.

(g) Property, plant and equipment

Each class of plant and equipment s carried 2t cost or fair value less, where applicable, any accumulated depreciation
and any accumulated impairment losses.



OVENTUS MANUFACTURING PTY LTD
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2015
NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES '(CONTINUED)
{g) Property, plant and equipment (Continued)
Plant and equipiient
Plant.and eguipment is measured on a cost basis.
Depreciation

The depreciable amount-of all property, plant and equipment is depreciated over their estimated useful lives
comimencing from thetime the assetis held ready for use. Land and the land component.of any class.of property, plant
-and equipmentis not depreciated.

Class of fixed asset Depreciation rates Depreciation basis
Office-equipment at:cost 20%: Diminishing value
Computer equipment.at cost ‘ 67% Diminishing value
{h) Intangibles

Patents, trademarks-and licences

Patents, trademarks and licences are recognised 4t cost less accumutated.amortisation and accumulated impairment
losses. Amortisation is recagnised on a straightiine basis over theirestimated useful lives. The estimated useful life and
amortisation method are reviewed at'the end-of each reporting period, with the effect of any changesin-estimate
being accounted for on a:prospective basis.

{1) Research and development expenditure

Expenditure onresearch activities s recognised as an expense when incurred.

An ’interhally generated intangible asset arising from.development (or from:the development:phase of aninternal
project)is recognised if, and onlyif, all of the following -have been demonstrated:

» the technical feasibility of completing the intangible asset so that it will be available for use or sale;

. the intention te complete the intangible asset and use:or sell it;

. the ability to use orsell the intahgible asset;

. how the intangible-asset will gefierate probable futuré ecanomichenefits;

. the avallability of adeguate technical, financial and other resouirces to complete the development and to use
orsell the intangible asset; and

. the.abllity-to measure reliably the expenditure attributable tothe intangible asset during its development;

The amount initfally recognised for internally generated intangible assetsis the sum of the expenditure incurred from
the date when the Intangible asset first meets the recognition criteria listed above, Where no internally generated
intangible:asset can be recognised, development expenditure Is recognised in profit or loss in the period.in whichit is
incurred.

Subsequént toinitial recognition, internally generated intangible-assets are reported at.cost less accumulated
armortisation and accumiulated impairment losses, Amortisation is recognised on-a straight line basis over their
estimated useful fives. The estimated useful life and amortisation method are reviewed at the end of each reporting
period, with the éfféct of any changes in estimate being accounted for-on a prospective basis..



OVENTUS MANUFACTURING PTY LTD

NOTES TO FINANCIAL STATEMENTS:
‘FOR THE YEAR ENDED ‘30 JUNE 2015
NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

{j) Impairment of non-financial assets

Goodwill, I'n.t’ang‘ible assets not yet ready for use and intangible assets that have an indefinite useful life-are not subject
to.amortisation and are therefore tested annually for impairment, or more frequently if events.or changes in
circumstances indicate that they might be impaired.

An impairment loss isrecognised where the:carrying amount.of the-asset exceeds its recoverable.amount, The:
recoverable amount af an'asset is defined as the higher of its'fair value less coststo sell and value in-use.

For an asset meaured-at cost, an impairment loss is recognised In profit or loss whete the-carrying amount of the asset
exceeds its recoverable amount,

Reversal of impairment loss for an asset-measured at cost.other than goodwill is recognised irimediately in profit or
foss. ’ ’

(k) Provisions’

Provisions are recognised when the.company has a legal or constructive obligation, as:a result'of past events, forwhich
‘tis:probable that-an outflow of economic benefits will result and'that outflow ¢an be reliably. measured,

{1) Leases

Leases are classified at their inception as eithier operating or finance leases based on the economic substance of the
agreementso-as to reflect the risks and benefitsincidental:to ownership.

Operating leases

Lease payments for operating leases, whiere substantially all the risks and benefits rémain-with the lessor, are
recoghised as an expense.on a straight-line basis over the term of the ledse.

Lease incentives teceived under operating leases are recognised asa liability-and-amortised ori a straight-line basis over
the life of the lease term,

{m) Employee benefits
(i) Short-term employee benefit obligations

Liabilities arising in respect of wages and salaries; annual leave:and any other employee benefits expected to be settled
within twelve months of the reporting date-are measured at theirnominal amolnts based en remunération rates
whiich are expected to be pald‘when the liability is settled. The expected cost of short-term employee benefits in the
form of compensated absénces such ‘as annual leave is recognised In the provision for employee benefits, All other
short-term employee bengfit obligatiohs are presented as payables:

(i) Long-term employee benefit obligatiohs

Liabilities ansmg inrespect of long service leave.and annual leave which is not expected to be settled within twelve
months of the reporting date are measured at the present value of the estimated fuiture ¢ash outﬂow to be made in
tespect of services pirovided by employees up to the reporting date.

Employee benefit dbﬁgations.are; presented ag current liabifities in the balance sheet If the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting date, regardless of wheri the
actual settlerent is expected to'occur.



OVENTUS MANUFACTURING PTY'LTD

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2015
NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
{m) Employee benefits {Continuet)
(11} Retirement bénefit obligations
Defined contribution superannuation plan

‘The'company mgk_escontributibns to defined contribiition’superannuation plans in respect of employee services
rendefed during the year, These'superannuation contributions-are recognised as:an expense In the same period when
the employée services are récéived.

(n) Goods-and services tax (GST)

Revenues; expenses a_nd"purchased assets are récognised net of the amount of GST, except where the amount-of GST
incurred is fiot recovierable froim the Tax Office. I these clrcumristances the GST is fecognised-as partof the cost of
acquisition of the asset or as part of an.item of the expense. Receivablés and payables in the statement of financial
position-are shown inclusive of GST.

Cash flows are presented in the'statement of cash flows oh'a.gross basis, except-for the GST-component of investing
and financing activities; which are disclosed as operating cash flows.

(0) Contributed equity
Ofdinaty sharés are classified as €quity. Incremental costs directly attributahle fo the issue of new shares or options
dre shown Tn equity as a deduction, net of tax, from the proceeds.

{p) Dividends

Dividends are recognised when declared during the finanicial yearand no longer at the-discretion of the Company.

(¢) Comparatives

Whsre necessary, comparative Inférmation: hag beeh redassified and repositioned for consistency with curfent year
disclasures,

The company was incorporated on 20 May 2013. The comparative p:erio‘d{ Is for'thie 14 monthis from incorporation date
to 30 June 2014,



OVENTUS MANUSACTURING PTY LTD

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2015

2018 2014
$ $

NOTE 2: CASH AND CASH EQUIVALENTS
Cash-on hand 1 1
Cash at bank 42,875 425

42,876 426
NOTE 3: RECEIVABLES
CURRENT
Trade debtors 16,830 -
GST recelvable 40,278 20,862
Other debtors - 403
Amounts feceivables from:
- shareholders {unpaid issued capital) ' s . 214,700

NOTE 4: PROPERTY, PLANT AND EQUIPMENT

Plant and equiprieiit

Office equipment at cost 1,801 1,801
Accumulated depreciation {374) (17

1,427 1,784
Computer equipment at cost : 2,987 .
-Accumulated depreciation . {798} -
“Total property, plant and equipmient 3616 1,784

NOTE 5: INTANGIBLE'ASSETS

Patents, trademarks and licences at cost 113,083 70,615
Accurnulated amortisation and Impairment {4.4386) 2
108,587 70,615

Software at.cost 3,355 -
Accumuiated amortisation and impairment {839) =
2,516 “

Research and development at:¢ost , 842,563 274,542
Total intangibleassets 953,666 _....345157
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NOTE6: PAYABLES

CURRENT
Unsecured liabilities
Trade creditors

.Amounts payable to:

- directorand rélated entities
-Oventus Clinical Pty Ltd
Sundry creditors and accruals

NOTE 7::OTHER LIABILITIES

NON CURRENT
Deferred income- R&D tax concessioh

NOTE 8: SHARE CAPITAL

Issued and paid-up capital
342,857 [2014: 342,857) ordinary shares

ordinary shares
Opening halance

Shares issued:
30June 2014

At reporting:date

OVENTUS MANUFACTURING PTY LTD

NOTES TO FINANCIAL STATEMENTS
FORTHE YEAR ENDED:30 JUNE 2015

Number

342,857

2015 2014

$ §
281,875 149,887
501,982 94,992
44,899 -
1,376 5:836
830,132 250,715
78,156 -
342 857 342.857

2014

$ Number $
342,857 1 1
- 342 856 342.856

342,857

342 857

; ; : 342857 342,857

During the year-ended 30 June 2014 the company issued 239,999 ordinary shares at $1 each for.cash: Additionally
102,857 ordiriary shares were issued as share based payments at a fair value of $1 per share,

Rights of each type of share

Qrdinary shares participate in dividends and the proceeds on winding tp of the parent entity in proportion to the

number of shares held.

At shateholdérs meetings each ordinary share is entitled to onevote when a poll is called, otherwise each shareholder.

has ohevote on a show of hands.
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OVENTUS MANUFACTURING PTY LTD

NOTES TO FINANCIALSTATEMENTS
FOR THE YEAR ENDED 30.JUNE 2015

2015 2014
$ $
NOTE 9: RETAINED EARNINGS
Retained earnings at beginning of year (10,240) -
Net profit / (loss) 180,579) | 10,240)

—ee{190,819) (10,240

NOTE 10: RELATED PARTY TRANSACTIONS

{a) Product sales

All salés to date by Oventus Marufacturing hias béen to-Oventus Clinical Pty Ltd (“Oventus Clinical”), a corpany
controlled by Christopher Hart and owned by entities associated with-Christopher Hart and Nell Andérson, At 30 June
2015 amotints 6wed by Oventus:Clinical was $16;830 {included in trade and other réceivables) (2014: $nit). ‘On.28.
September 20152 product supply and distfibution agreement was:entered into with Oventus Clinical Pty Ltd inréspect
ofthe Oventus Clearway device, the Tongueé Rétention deviee and the CPAP Corinaction device.

{b) Consulting agreement with Neil Andetson.
. Remunetation paid to Neil Anderson as chief executive office is-through a consultancy agréement with NGCT Pty Ltd
{"NGCT"} a company.controlled-by Neil Anderson. Fortheyear ended 30 June 2015 Oventus Manufacturing paid NGCT
_ $162,250 (2014: $129,096) for services provided by Neil Anderson, These costs were capitalised as devélopment costs
with'the exception of $17,700 which was expensed in the 2015 vear (2014: $nil).. At 30'June 2015.amounts owed to
NGCT was $82,675 (2014: $121,774) and is included in payables. In addition, Neil Anderson isreimbursedfor out of
pocket costs in the normal course: .

{€) Consultancy agreement with Christopher Hart

Remuneration paidto Christopher Hart as Chief Clinjcal Officer-is through a consuftancy agreement with Oventus
Clinical.. For the year ended 30 June 2015 Oventus Manufacturing paid Oventus Clinical $150,110 for services provided
by Christo.pher Hart. These costs were capitalised as development costs (2014: Snil). At30.June 2015 amounts owed
to Oventus Clinical was $111,402 {included in payables) {2014: $nil}.

{d) Share hased payiment to Neil Anderson
At 30 June 2014 Oventus Manufacturing paid Nell Anderson $51,428, by'the issue of 51,428 fully paid ordinary shares
at.$1 each, for:services provided in connection with the development of the company’sintellectual property:

{e} Loan facility - Christopher Hart

On 30 June 2014 Oventus Manufacturing entered into a facllity agreement with Christopher Hart to provide:a furiding
facility for. Oventus Manufacturing. Inferest accrues onthe principal balance after 12 months from the-date of the
agreement.and can be added to the principal. The interest rateis to be:no morethanthe rate borrowed by the lender
onsimmilar loans. The debtis unsecured and.the repayment-date is to be-agreed by the parties, ‘At.30 June 2015 the
amount owed to Christopher Hart underthe fagility agreement was $501,982.

() Shared resources

Oventus Clinical employs a quality contiol manager whose employmient costs areshared with Qventus Manufactiiring
ona 50/50 basis, For the year ended 30 Jtine 2015 Oventus Manufacturing paid Oventus Clinical $36,144 which was
allocated 70% to-development-and 30% to-manufacturing expenses. (2014: $nil).

Oventus Manufacturing occupies premises leased by Oventus Clinieal, to-which it.contributes 50% of the premises
costs.

-12-



OVENTUS MANUFACTURING PTY LTD

NOTES TQO FINANCIAL STATEMENTS
FOR THE YEAR ENDED:30 JUNE 2015

NOTE 11: SUBSEQUENT EVENTS

‘On 23 September 2015 Oventus Medical Limited (OML) was incorporated and acquired all the' sharesin the Company,

the ccnsnderatlon paid by way ofi issue of shares in OML On 30 September 2015, OML :ssued an lnformatlon

Capttal raising was to fund working capltal requnred by the Company to scale up its manufacturmg operatrons, expand
itsdistribution mod_e[ ahid fund ongoing research and develo_pment costs.. The offer under the IM clased in.October
2015 and OML raised approximately $4:1 million. Part of these funds have been allocated to'the Company to fund
ongoing working capital,

=13



OVENTUS MANUFACTURING PTY LTD

DIRECTORS' DECLARATION

The directorsihave determined thatthe company is not-a reporting entity-and that this special purpase financial report
should be prepafed in:accordance with the accounting palicies outlined in Note 1 to the financial statements.

The directors.of the company declare that:

1. Thefinancial statements and notes, asset out on pages 1 - 13 presents fairly the coripany's financial positlon as
at 30 June 2015 and perfarfance for the yearended on that date of the company ih accordance with the:
accounting policie_s,outﬁned in Note 1 to the financial statements,

2. Inthe directors’ opinion there are réasonable grouinds to believe that the company will be able to pay its debts as
and when théy becomé dug and payable,

“This declaration is made in‘accordance with a resolution of the Board of Direétors:

Director

Director:

_..:’Se‘“ A 4 .
Dated this 5 day of Ea&-’” “"”“‘"} 2016
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PITCHER PARTNERS

ACCOUNTANTS « /AUDITORS ¢ ADVISORS

Level 30 Postal Address: ROSS WALKER
345QueenStreet  GPO Box 1144 ﬁfg{ffgggﬁm
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e PETER CAMENZUL
Tel 0732228444  wwwipltchercomay JASCIN EVANG
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i KYLIE LOMPRECHT
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Brishane[Melbatirne| Sydniey|Perth| Adelalde| Newcastle  “waRWICKFACE
NIGELBATTERS
) ] COLEVALKINSON
INDEPENDENT AUDITOR’S REPORT SIAONCHUR

To the members of Oventus Manufacturing Pty Ltd,

We have audited the accompanying financial report of Oventus Manufacturing Pty Ltd,
which comprises the statement of fifiancial position as.at 30 June 2015, the statément of
comprehensive income; statement of changes in equity and statement of cash flows for
the year ended to 30 June 2015, notes comprising-a summary of significant accounting
policies and other explanatory information, and divectors’ declaration, The financial
report has been prepared by management based on the accounting policies described in
Note 1.

Management’s Responsibility for the Financial Report

Management is responsible for the preparation-and fair presentation of the financial
repott and have determined that the basis of preparation described in Note 1, s
appropriate to meet the requirements of the directors'and members and for such internal
control as management determines is necessary to-enable the preparation and fair
presentation of a financial report that is free from material misstatement, whether due to
fraud.-or errot.

Atiditor's Responsibility

Our responsibility is to-express an opinion on the financial report based on our audit. We
conducted our audit in'accordance with Australian Auditing Standards. Those standards
require that we comply with relevant ethical requirements and planand perform the audit
to obtain a reasonable-assurance about whether the financial report is free from material
misstatement.

An auditinvolves performing procedures to obtain audit evidence-about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor’s
judgement; including the assessment of the risks of material misstatement of the financial
report, whether due to fraud orerror. In making those risk assessments, the auditor
considers jnternal control relevant to the entity’s preparation and fair presentation of the
financial report in order to design audit procedures that are appropriate in the
circumstances, but notforthe purpose of expressing an opinion on the effectiveness of
‘the entity’s internal control, . An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by
management; aswell-as evaluating the overall presentation-of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

an indepondent member of
Anindependent:Queerisland Parthership ABN:84 797724539 ol T ;
Liability limited by'a scheme approved:undér Piofessionial Staridards Legislation @ A %‘:E’ R T g L LY

Independent memmber of Baker Tilly Intefnational INTERNATIONAL



> PITCHER PARTNERS

'ﬁCCU:UNTA_NIS + AUDITOXS '+ ADVISORS

Opinion

In our opinion, the financial report presents fairly, in all material respects, the financial
position of Qventus Manufacturing Pty Ltd as at 30 June 2015, and of its financial
performance and its cash flows for the year ended 30.June 2015 in accordance with the
accounting policies-described in Note 1.

Basis of Accounting

Without modifying our opinion, we:draw attention to Note 1 to the financial report, which
describes the basis of accounting. The financial report is prepared to assist Oventus
Manufacturing Pty Ltd to meet the requirements of the directors:and members. As a
result, the financial report may not be suitable for another purpose.

PITCHER PARTNERS

ROSS WALKER
Partner

Brisbane, Queensland
25 February 2016





