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Form 604

Corporations Act 2001
Section 6T1EB

Notice of change of interests of substantial holder

To Company Name/Scheme  Australian Agricultural Company

ACN/ARSN 010 882 a7¢

1. Details of substantlal holder (1)
Nama Ausbil Investment Management Limited

ACN/ARSN (If applizabla) 076 316 473

Thera was a change in tha Interests of tha
substantial holder on 15/07/2016

The pravious notlce was glven to the company an E/ﬂ/ﬁ 0lé

The previous notice was dated 16/06/2016

2. Pravious and present voting power

The total number of voles attached to all the voting shares in the company or vating Interests in the scheme that the substantial holder or
an associate (2) had a refavant Interest (3) In when last required, and when now ragqulred, 1o give a substantial holding notica to the
company or scheme, are as follows:

Class of securities (4) Previous notice Prasent notice
Ferson's vates Voting power (5) Person's votes Vating power (5)
Ordinary Fully Pald 27,961,906 5.,25% 35,260,044 6.6168%

3, Changes in relevant Intarasts

Particulars of each change In, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securlties of
the esmpany ar schama, sinca the substantlal holder was last requirad to give a substantial heldlng notica te the company or schema are

as follows:

Date of Person whose Nature of change (E) Consideration given in | Class and number | Person's votes
change relevant interest refatlon tw change (7) | of securltles affacted
chenged affected
Ausbil
Investment on market 7,298,138
15/7/16 Management trading Ordinary 1.366%
limited

4, Prazant relavant interasts

Particulars of aach ralavant intarest of the substantial holder in vating secunities after the change are as follows;

Holder of Registered holder | Person entitled to be | Nature of relevant Class and number Parson's votes
ralevant of securitles registered as holder Intarast (6) of sacurities

interest {8)

Ausbil

Investment | Refer to Refer to Refer to 35,260,044 £.E1C%
Management | Annexure A Annexure A Annexure A Ordinary '

Ldmil tad
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5. Changes in agsociation

The persons who have become associates (2) of, ceased o be assaclates of, or have changed the nature of thelr association {(3) with, the
substantial holder in relation to voting interests In the company ar schamea ara as follows:

Name and AGN/ARSN (If applicable) | Nature of association

8. Addressas

Tha addrazsas of persons named in this form are as follows:

Name Addrass

Aushil Tnvestment

w 2000
Management Limited Lavel 27, 225 George Street, Sydney N3

|
Signature

print name John Grace capaclty Rlzegtor Eguity

slgn here date 19/07/2016

DIRECTIONS

(1) Ifthere ara a number of substantial holders with simifar or related relevant interests (ag. a corporation and Its related corporations, or the
manager and trustea of an equity tfrust), the names could be Included in an annexure to the form. If the relevant interests of a group of
parsons are essentially similar, they may be referred to throughout the form as a spesifically namead group if the membership of each group,
with the mames and addrasses of membars iz claarly sat aut In paragraph 6 of tha form,

() Seatha definition of "assoclate™ in section 9 of the Corporatlons Act 2001,

(3) Ses the definition of "relevant interest” in sections 608 and 718(7) of the Corporations Act 2001,
(4} The voting shares of a company constitute ong dass unlass divided Into saparata classes,

(8) The person's votes divided by the total votas In tha body corparata or schame multiplled by 100,

() Include detalls of;

(a}) any relevant agreement or other clrcumstances because of which the change in relevant interest occurred. If subsaction 6718(4)
applies, a copy of any documeant satting out the tarms of any relevant agreemant, and a statement by the persen giving full and
accurate detzils of any contract, scheme or arrangement, must accompany this form, togather with a written statement caertifying this
contract, scheme or arrangemant; and

{h) any qualification of the power of a person to exercise, cantrol the exercise of, o influence the exercise of, the voling powars or
disposal of the seaurities to which the relevant interast relates (Indicating clearly the partleular securities to which the gualifieation
applies),

Sea the definition of "relevant agreement” in section 9 of the Corporations Act 2001,

{7) Datails of the consideration must inslude any and all benefits, maney and other, that any parson fram wham a relevant intarest was acouired
has, or may, becomea antitled to racelva in relatian io that acquisition. Datails must be included even If the benefit s cenditional on the
happening or not of a contingency. Details must be included of any banefit paid on bahalf of the substantial holder or its associate in relation
to the acquisitions, even If they are not pald diractly to the person from whom the relevant interest was acqulred,

(8) Ifthe substantlal holder Is unable to determing the Identity of the person {eg. if the relevant interest arises bacausa of an aptlon) write
*unknown",
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ausbll

Annexure A Ausbil Investment Management Limited ~ ABN: 26 076 316 473

Relevant interest in: Australian Agricultural Company

National Nominees Limited (NNL) and various other custodians hold shares in the
Company as custodian and for which Ausbil is either:

» The responsible entity or trustee of a pooled investment product such as
managed investment schemes (funds); or

s The investment manager of Portfolios held for a number of institutional
investors. The institutional investors are generally superannnation funds
regulated under the Superannuation Industry Supervision Act 1993,

The holding of shares in the Company was acquired as part of a wide portfolio of
Australian shares acquired for the Funds and Portfolios.

Ausbil and the Custodians may hold relevant interests due to the capacity of these
entities to dispose of the shares in the Company.

Each investor in a fund owns an individual interest in the Fund’s assets; no investor
directly owns any asset of the Fund. The unit holding of each Fund varies from time
to time as clients enter and withdraw from the Funds, The various institutional
investors with portfolios delegate the management of the Portfolios to Ausbil.

.

Signed” 19/407/3016
Jo ra
Dirdctor,




