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Company remains well positioned amidst

continuing challenges

Debt reducing, maintaining a
strong balance sheet

e Sector conditions stabilising but
not translating to material
increase in activity at this point

e Restructured for work in hand
and to ensure strong cash
generation

e Short term project opportunities
coming via Mastertec with larger
Underground projects not
expected until the second half of

the FY2017/ vear
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More focused business and 26% reductions in
overhead ensures cash will be generated

Summary Income Statement

° 2nd hahc perform ance | ($°000) FY2016 FY2015 Change()
dominated by restructuring s 168434 174195 (331%)
COStS 1368 6,182

(13,186) (4,354)
e Board reduction symbolic of
other reductions in overheads

e Divestment of workshops to
enable stronger focus on core
activities

 $8 million Impairment as a
result of divestments and
restructuring

» Right sized overheads to
match work in hand

! For reconciliation between statutory and underlying results
please see detailed income statement in the appendices
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Maintained our strong balance sheet through
a flat second half

Debt Profile - Net Debt of 11.1 at 30 June
= 450 e Late debtors received in
EDE $15 — . July resulting in Net Debt
o $10 of $6.4 million at 31 July
2 55
3 $0 " Paid down additional debt by
S 2015 2016 2017 28 e

$2.3 million during July in lieu
Cash Advance Debt mmm Finance Lease, Debt 17 | of dividends

Principal Repayments W

Current Assets 1.94 times
current liabilities

Reduced working capital
facilities at the end of the
period, still maintain full
headroom of $5.7 million
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No compromising on safety
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All internal safety targets
exceeded for FY2016

TRIFR rate reduced from

4.34 to 1.68

Significant improvement in
Mastertec safety
performance

Maintained triple
accreditation across the

group

Health & Safety
ASINZS 4501

()

Certified System

Certified System
g
w
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Labour engagement strategies have impacted

the underground business

e Manning numbers reduced as some
clients moved to labour hire

o Grosvenor Mine demobilisation was
single biggest impact to mining
division

e No material changes to remaining
contracts

e Contact mining opportunities
dominating tendering pipeline

$AUD ($'000) FY16 FY15 Change (%)

Revenue 130,658 146,464 (10.79%)
Underlying EBITDA 9,466 10,167 (6.90%)
Underlying EBIT 3,380 4,085 (17.26%)
EBITDA Margins 7.24% 6.94% 0.30%

Group of Companies«.
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Mastertec pipeline increasing but revenues

still down from lack of maintenance spending

» Traditional mining sector maintenance spending
remains constrained

» Mastertec result impacted by restructure and
Impairment

« Impairment $8 million, Restructure $2.6 million, B

* Now exposed to a number of new sectors
alongside coal

= Tendering Pipeline has increased from $26 million
pcp to $771 million

« Workforce numbers increased late in the financial
year through increased project activity

Revenue 40,413 35,132 15.03%
Underlying EBITDA (4,226) 936 (551.70%)
Underlying EBIT (5,711) (528) (980.99%)
EBITDA Margins (10.46%) 2.66% (13.12%)
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Tier 1 contracts but order book reduces

Anglo Moranbah Region

Umbrella Contract
@ Anglodmericon

Anglo Moranbah Region
Drivage Contract

Appin Colliery

Bﬂﬂ Broadmeadow Conveyors
EHF Billines M itvabies | Alaiza

D DBCT
coat remmivaL  Scaffolding Services

Development contract

RioTinto

Kestrel Strata Support

I

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Financial Years

B Previous Contracts B Current Contract B Option

( mastermyne
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FY17 Order Book provides the base to build from

e Current Order Book $123.3 million
e Mastermyne Mining $101.3 million
e Mastertec $22 million
e $64.2 million to be delivered in FY17
e Total pipeline of opportunities $271 million
e Mastermyne mining $200 million
e Mastertec $71 million

o Total Whole of Mine opportunities included in pipeline of
$355 million

() mastermyne
Group of Companies
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Outlook showing some early signs of recovery

o FY17/ will remain tight however
the worst of the cost reductions
appear to be behind us

e Coal prices are showing signs of
stabilising

e Divestment by Tier 1 miners is
creating opportunities for contract
mining

e Strategy of diversifying through
Mastertec is providing a platform
for growth

e Restructured business will ensure
strong cash generation

e . W - .
- (“ stermvne
Group of Companies
]
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Corporate Overview

Capital Structure Substantial Shareholders

Share price as at 15 July 2016 ($) 0.19 Andrew Watts 13.46%
Shares on issue (m) 91.1 Kenneth Kamon 11.94%
Market cap ($m) 17.3 Darren Hamblin 10.65%
Net Debt as at 31 June 2016 ($m) 111 Maui Capital 6.91%
Enterprise value ($m) 284 Paradice Investment Management 6.41%

Colin Bloomfield Non-executive Chairman 12 Month Trading History

Anthony Caruso Managing Director
Andrew Watts Non-Executive Director e
Gabriel Meena Non-Executive Director 55

Shareholder Composition

m Board and Management

g

Institutional Investors 013

M Retail Investors

Sep'15 Oct"15 Dec'1s Feb'16 Mar'le Apr'le May "16 Jun'1g Jul"lg Aug'le

( mastermyne
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Mastermyne Income Statement

Jun-16 Jun-15 Change(%)
Total Revenue 168,434 174,195 (3.31%)
Statutory EBITDA 1,368 6,182 (77.87%)
Goodwill Impairment (7,999) (4,538) (76.27%)
Gain on Bargain Purchase 2,221
Statutory profit/(loss) before tax (15,041) (4,549) (230.64%)
Tax benefit/(expense) 1,855 195 (851.28%)
Statutory profit/(loss) after tax (13,186) (4,354) (202.85%)
Adjusted EBITDA 4,484 8,689 (48.40%)
Adjusted profit/(loss) after tax (3,006) 99 (3136.39%)
Adjusted EBITDA Margins 2.66% 5.0% (2.33%)
EPS (14.4) (5.2) 176.92%
Adjusted EPS 01 (100.00%)
DPS 0.0 20 (100.00%)

m mastermyne
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Mastermyne Cash Flow

$AUD (000's) Jun-16 Jun-15
EBITDA (Statutory) 1,368 6,182
Movements in Working Capital (2,566) 2,571
Non cash items 2,032 41
Interest Costs (907) (1,101)
Income tax payments 454 (558)
Net Operating Cash Flow 381 7,135
Net Capex (includes intangibles) (2,053) (914)
Net borrowings/(repayments) (4,363) 6,039
Interest Received 59 202
Acquisition of Subsidiary - (10,581)
Free Cash Flow (5,976) 1,881
Dividends (911) (1,968)
Net increase/(decrease) in cash and cash equivalents (6,887) (87)
Cash and cash equivalents at beginning of period 8,723 8,810
Cash and cash equivalents at end of period 1,836 8,723

m mastermyne
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Mastermyne Balance Sheet

$AUD (00Q's) Jun-16 Jun-15
Assets
Cash and cash equivalents 1,836 8,723
Trade and other receivables 29,084 38,568
Inventories 3,408 3,002
Current Tax Assets 226 259
Total current assets 34,554 50,552
Deferred Tax Asset 8,579 7,146
Property, plant and equipment 21,540 29,070
Intangible assets 7,089 14,912
Total non-current assets 37,208 51,128
Total assets 71,762 101,680
Liabilities
Trade and other payables 11,039 18,101
Loans and borrowings 3,543 4,363
Employee benefits 3,237 7,725
Total current liabilities 17,819 30,189
Loans and borrowings 9,408 12,793
Employee benefits 102 197
Total non-current liabilities 9,510 12,990
Total liabilities 27,329 43,179
Net assets 44,433 58,501 m mastermyne
Group of Companies
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Disclaimer and Important Notice

The following disclaimer applies to this presentation and any information provided regarding the information contained in this presentation (the Information). You are
advised to read this disclaimer carefully before reading or making any other use of this presentation or any information contained in this presentation.

Except as required by law, no representation or warranty, express or implied, is made as the fairness, accuracy, completeness, reliability or correctness of the
Information, opinions and conclusions, or as to the reasonableness of any assumption contained in this document. By receiving this document and to the extent
permitted by law, you release Mastermyne Group Limited (“Mastermyne”), and its officers, employees, agents and associates from any liability (including in respect of
direct, indirect or consequential loss or damage or loss or damage arising by negligence) arising as a result of the reliance by you or any other person on anything
contained in or omitted from this document.

Statements contained in this material, particularly those regarding the possible or assumed future performance, costs, dividends, returns, production levels or rates,
prices, reserves, potential growth of Mastermyne, industry growth or other trend projections and any estimated company earnings are or may be forward looking
statements. Such statements relate to future events and expectations and as such involve known and unknown risks and uncertainties, many of which are outside
the control of, and are unknown to, Mastermyne and its officers, employees, agents or associates. In particular, factors such as variable climatic conditions and
regulatory decisions and processes may cause or may affect the future operating and financial performance of Mastermyne. Actual results, performance or
achievement may vary materially from any forward looking statements and the assumptions on which those statements are based. The Information also assumes the
success of Mastermyne’s business strategies. The success of the strategies is subject to uncertainties and contingencies beyond Mastermyne’s control, and no
assurance can be given that the anticipated benefits from the strategies will be realised in the periods for which forecasts have been prepared or otherwise. Given
these uncertainties, you are cautioned to not place undue reliance on any such forward looking statements. Mastermyne undertakes no obligation to revise the
forward looking statements included in this presentation to reflect any future events or circumstances.

In addition, Mastermyne’s results are reported under Australian International Financial Reporting Standards, or AIFRS. This presentation includes references to
EBITA and NPAT. These references to EBITA and NPAT should not be viewed in isolation or considered as an indication of, or as an alternative to, measures AIFRS
or as an indicator of operating performance or as an alternative to cash flow as a measure of liquidity.

The distribution of this Information in jurisdictions outside Australia may be restricted by law and you should observe any such restrictions. This Information does
not constitute investment, legal, accounting, regulatory, taxation or other advice and the Information does not take into account any investment objectives or legal,
accounting, regulatory, taxation or financial situation or particular needs. You are solely responsible for forming your own opinions and conclusions on such matters
and the market and for making your own independent assessment of the Information. You are solely responsible for seeking independent professional advice in
relation to the Information and any action taken on the basis of the Information. No responsibility or liability is accepted by Mastermyne or any of its officers,
employees, agents or associates, nor any other person, for any of the Information or for any action taken by you or any of your officers, employees, agents or
associates on the basis of the Information.
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CONTACT

mastermyne

www.mastermyne.com.au
Information for Investors / Analysts:

Tony Caruso - Managing Director:
(07) 4963 0400

Chris Kneipp- CFO/Company Secretary:

(07) 4963 0400
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