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7KHVH JHQHUDO SXUSRVH ILQDQFLDO VWDWHPHQWV KDYH EHHQ SUHSDUHG LQ DFFRUGDQFH ZLWK $XVWUDOLDQ
$FFRXQWLQJ 6WDQGDUGV � 5HGXFHG 'LVFORVXUH 5HTXLUHPHQWV DQG ,QWHUSUHWDWLRQV LVVXHG E\ WKH $XVWUDOLDQ
$FFRXQWLQJ 6WDQGDUGV %RDUG ��$$6%��� 7KH FRPSDQ\ LV D IRU�SURILW HQWLW\ IRU ILQDQFLDO UHSRUWLQJ SXUSRVHV
XQGHU $XVWUDOLDQ $FFRXQWLQJ 6WDQGDUGV� 0DWHULDO DFFRXQWLQJ SROLFLHV DGRSWHG LQ WKH SUHSDUDWLRQ RI WKHVH
ILQDQFLDO VWDWHPHQWV DUH SUHVHQWHG EHORZ DQG KDYH EHHQ FRQVLVWHQWO\ DSSOLHG XQOHVV VWDWHG RWKHUZLVH�

7KH ILQDQFLDO VWDWHPHQWV� H[FHSW IRU FDVK IORZ LQIRUPDWLRQ� KDYH EHHQ SUHSDUHG RQ DQ DFFUXDOV EDVLV DQG
DUH EDVHG RQ KLVWRULFDO FRVWV� PRGLILHG� ZKHUH DSSOLFDEOH� E\ WKH PHDVXUHPHQW DW IDLU YDOXH RI VHOHFWHG
QRQ�FXUUHQW DVVHWV� ILQDQFLDO DVVHWV DQG ILQDQFLDO OLDELOLWLHV� 7KH DPRXQWV SUHVHQWHG LQ WKH ILQDQFLDO
VWDWHPHQWV KDYH EHHQ URXQGHG WR WKH QHDUHVW GROODU�

7KH IROORZLQJ VLJQLILFDQW DFFRXQWLQJ SROLFLHV KDYH EHHQ DGRSWHG LQ WKH SUHSDUDWLRQ RI WKHVH ILQDQFLDO
VWDWHPHQWV� 7KH &RPSDQ\
V SULRU \HDU DFFRXQWV ZHUH VSHFLDO SXUSRVH ILQDQFLDO VWDWHPHQWV SUHSDUHG RQ
DQ DFFUXDO EDVLV� 7KH DFFRXQWLQJ SROLFLHV WKDW KDYH EHHQ DGRSWHG LQ WKH SUHSDUDWLRQ RI WKH ILQDQFLDO
VWDWHPHQWV DUH DV IROORZV�

7KH ILQDQFLDO UHSRUW LV SUHVHQWHG LQ $XVWUDOLDQ GROODUV ZKLFK LV WKH &RPSDQ\
V IXQFWLRQDO DQG SUHVHQWDWLRQ
FXUUHQF\�

7KH SUHSDUDWLRQ RI ILQDQFLDO VWDWHPHQWV UHTXLUHV WKH XVH RI FHUWDLQ FULWLFDO DFFRXQWLQJ HVWLPDWHV DQG
UHTXLUHV WKDW PDQDJHPHQW H[HUFLVH LWV MXGJHPHQW LQ WKH SURFHVV RI DSSO\LQJ WKH &RPSDQ\
V DFFRXQWLQJ
SROLFLHV� 'XH WR WKH QDWXUH RI WKH &RPSDQ\
V DFWLYLWLHV WKHUH DUH QR PDMRU DUHDV LQYROYLQJ D KLJKHU
GHJUHH RI MXGJHPHQW RU FRPSOH[LW\ RU DUHDV ZKHUH DVVXPSWLRQV DQG HVWLPDWHV DUH VLJQLILFDQW WR WKH
ILQDQFLDO VWDWHPHQWV�

7KH &RPSDQ\ UHFRJQLVHV UHYHQXH DV IROORZV�

&RQWUDFW UHVHDUFK LQFRPH LV UHFRJQLVHG LQ DFFRUGDQFH ZLWK WKH WHUPV RI WKH UHOHYDQW FRQWUDFW ZKLFK
PD\ EH EDVHG RQ WKH DFKLHYHPHQW RI VSHFLILF PLOHVWRQH EDVHG�

*UDQW LQFRPH LV UHFRJQLVHG ZKHQ LQYRLFHG XQGHU WKH WHUPV RI WKH UHOHYDQW JUDQW�

7KH 5 	 ' WD[ LQFHQWLYH LV UHFRJQLVHG RQ UHFHLSW�

,QWHUHVW LQFRPH LV UHFRJQLVHG RQ UHFHLSW�

&DVK DQG FDVK HTXLYDOHQWV LQFOXGH FDVK RQ KDQG� GHSRVLWV KHOG DW FDOO ZLWK EDQNV� RWKHU VKRUW�WHUP
KLJKO\ OLTXLG LQYHVWPHQWV ZLWK RULJLQDO PDWXULWLHV RI WKUHH PRQWKV RU OHVV� DQG EDQN RYHUGUDIWV� %DQN
RYHUGUDIWV DUH VKRZQ ZLWKLQ ERUURZLQJV LQ FXUUHQW OLDELOLWLHV RQ WKH VWDWHPHQW RI ILQDQFLDO SRVLWLRQ�

5HYHQXHV� H[SHQVHV DQG DVVHWV DUH UHFRJQLVHG QHW RI WKH DPRXQW RI *67� H[FHSW ZKHUH WKH DPRXQW
RI *67 LQFXUUHG LV QRW UHFRYHUDEOH IURP WKH $XVWUDOLDQ 7D[DWLRQ 2IILFH �$72��

5HFHLYDEOHV DQG SD\DEOHV DUH VWDWHG LQFOXVLYH RI WKH DPRXQW RI *67 UHFHLYDEOH RU SD\DEOH� 7KH QHW
DPRXQW RI *67 UHFRYHUDEOH IURP� RU SD\DEOH WR� WKH $72 LV LQFOXGHG ZLWK RWKHU UHFHLYDEOHV RU
SD\DEOHV LQ WKH VWDWHPHQW RI ILQDQFLDO SRVLWLRQ�
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�� 3529,6,216���&855(17
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:KHQ UHTXLUHG E\ $FFRXQWLQJ 6WDQGDUGV� FRPSDUDWLYH ILJXUHV KDYH EHHQ DGMXVWHG WR FRQIRUP WR
FKDQJHV LQ SUHVHQWDWLRQ IRU WKH FXUUHQW ILQDQFLDO \HDU�
7KH ���� ILJXUHV DUH IRU WKH UHSRUWLQJ SHULRG � -XO\ ���� WR �� )HEUXDU\ �����

7KH LQFRPH WD[ H[SHQVH RU UHYHQXH IRU WKH SHULRG LV WKH WD[ SD\DEOH RQ WKH FXUUHQW SHULRG
V WD[DEOH
LQFRPH EDVHG RQ WKH LQFRPH WD[ UDWH DGMXVWHG E\ FKDQJHV LQ GHIHUUHG WD[ DVVHWV DQG OLDELOLWLHV
DWWULEXWDEOH WR WHPSRUDU\ GLIIHUHQFHV EHWZHHQ WKH WD[ EDVHV RI DVVHWV DQG OLDELOLWLHV DQG WKHLU FDUU\LQJ
DPRXQWV LQ WKH ILQDQFLDO VWDWHPHQWV� DQG WR XQXVHG WD[ ORVVHV�

'HIHUUHG WD[ DVVHWV DQG OLDELOLWLHV DUH UHFRJQLVHG IRU WHPSRUDU\ GLIIHUHQFHV DW WKH WD[ UDWHV H[SHFWHG
WR DSSO\ ZKHQ WKH DVVHWV DUH UHFRYHUHG RU OLDELOLWLHV DUH VHWWOHG� EDVHG RQ WKRVH WD[ UDWHV ZKLFK DUH
HQDFWHG� 7KH UHOHYDQW WD[ UDWHV DUH DSSOLHG WR WKH FXPPXODWLYH DPRXQWV RI GHGXFWLEOH DQG WD[DEOH
WHPSRUDU\ GLIIHUHQFHV DULVLQJ IURP WKH LQLWLDO UHFRJQLWLRQ RI DQ DVVHW RU D OLDELOLW\� 1R GHIHUUHG DVVHW
RU OLDELOLW\ LV UHFRJQLVHG LQ UHODWLRQ WR WKRVH WHPSRUDU\ GLIIHUHQFHV LI WKH\ DURVH LQ D WUDQVDFWLRQ� RWKHU
WKDQ D EXVLQHVV FRPELQDWLRQ� WKDW DW WKH WLPH RI WKH WUDQVDFWLRQ GLG QRW DIIHFW HLWKHU DFFRXQWLQJ SURILW
RU WD[DEOH SURILW RU ORVV�

'HIHUUHG WD[ DVVHWV DUH UHFRJQLVHG IRU GHGXFWLEOH WHPSRUDU\ GLIIHUHQFHV DQG XQXVHG WD[ ORVVHV RQO\
LI LW LV SUREDEOH WKDW IXWXUH WD[DEOH DPRXQWV ZLOO EH DYDLODEOH WR XWLOLVH WKRVH WHPSRUDU\ GLIIHUHQFHV
DQG ORVVHV�

&XUUHQW DQG IXWXUH WD[ EDODQFHV DWWULEXWDEOH WR DPRXQWV UHFRJQLVHG GLUHFWO\ LQ HTXLW\ DUH DOVR
UHFRJQLVHG GLUHFWO\ LQ HTXLW\�
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6KDUHV�KDYH�QR�SDU�YDOXH�

)XOO\�SDLG�RUGLQDU\�VKDUHV
1XPEHU�RI�
VHFXULWLHV

%DODQFH�EURXJKW�IRUZDUG ���������
,VVXH�RI�VKDUHV ������

%DODQFH�DW�WKH�HQG�RI�WKH�SHULRG ���������

6HULHV�$�SUHIHUHQFH�VKDUHV
1XPEHU�RI�
VHFXULWLHV

%DODQFH�EURXJKW�IRUZDUG ���������
0RYHPHQW�GXULQJ�WKH�\HDU ���

%DODQFH�DW�WKH�HQG�RI�WKH�SHULRG ���������

&RQYHUWLEOH�QRWHV
1XPEHU�RI�
VHFXULWLHV

%DODQFH�EURXJKW�IRUZDUG ���������
0H]]DQLQH�)LQDQFH ���������
%DODQFH�DW�WKH�HQG�RI�WKH�SHULRG ���������
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2UGLQDU\ VKDUHV HQWLWOH WKH KROGHU WR SDUWLFLSDWH LQ GLYLGHQGV DQG WKH SURFHHGV RQ ZLQGLQJ XS RI WKH
FRPSDQ\ LQ SURSRUWLRQ WR WKH QXPEHU RI DQG DPRXQWV SDLG RQ WKH VKDUHV KHOG� 2Q D VKRZ RI KDQGV�
HYHU\ KROGHU RI RUGLQDU\ VKDUHV SUHVHQW DW D PHHWLQJ LQ SHUVRQ RU E\ SUR[\ LV HQWLWOHG WR RQH YRWH� DQG
XSRQ D SROO HDFK VKDUH LV HQWLWOHG WR RQH YRWH� ,QFUHPHQWDO FRVWV GLUHFWO\ DWWULEXWDEOH WR WKH LVVXH RI
WKH�QHZ�VKDUHV�RU�RSWLRQV�DUH�VKRZQ�LQ�HTXLW\�DV�D�GHGXFWLRQ��QHW�RI�WD[��IURP�WKH�SURFHHGV�

(DFK 6HULHV $ SUHIHUHQFH VKDUH ZLOO KDYH D IXOO\ SDLG LVVXH SULFH RI ����� DQG ZLOO HQMR\ WKH VDPH
ULJKWV�DV�DQ�RUGLQDU\�VKDUH��H[FHSW�WR�WKH�H[WHQW�GHWDLOHG�EHORZ�

7KH KROGHU RI D VHULHV $ SUHIHUHQFH VKDUH �SULRU WR LWV FRQYHUVLRQ LQWR DQ RUGLQDU\ VKDUH� LV HQWLWOHG WR
UHSD\PHQW RI WKH IXQGV VXEVFULEHG IRU WKH LVVXH RI WKH VHULHV $ SUHIHUHQFH VKDUH �LQFOXGLQJ IXQGV
SDLG IRU WKH H[HUFLVH RI DQ RSWLRQ� WKH UHVXOW RI ZKLFK H[HUFLVH WKH VHULHV $ SUHIHUHQFH VKDUH LV
LVVXHG� LQ SULRULW\ WR WKH UHSD\PHQW RI FDSLWDO RI WKH KROGHUV RI RUGLQDU\ VKDUHV ��OLTXLGLW\ SUHIHUHQFH���
7KH OLTXLGLW\ SUHIHUHQFH LV RQO\ SD\DEOH LQ WKH HYHQW RI D VDOH �RI WKH FRPSDQ\
V DVVHWV� IRU OHVV WKDQ
WKH PLQLPXP YDOXH� 7KH OLTXLGLW\ SUHIHUHQFH LV QRW SD\DEOH IRU DQ\ HYHQW RI D VDOH �RI WKH FRPSDQ\
V
DVVHWV��HTXDO�WR�RU�LQ�H[FHVV�RI�WKH�PLQLPXP�YDOXH�

&RQYHUWLEOH�QRWH�KROGHUV�DUH�QRW�HQWLWOHG�WR�SDUWLFLSDWH�LQ�GLYLGHQGV�DQG�KDYH�QR�YRWLQJ�ULJKWV�XQWLO�
VXFK�WLPH�WKH\�DUH�FRQYHUWHG�WR�6HULHV�$�SUHIHUHQFH�VKDUHV�

8QGHU WKH 0H]]DQLQH 1RWH 6XEVFULSWLRQ $JUHHPHQW GDWHG �� 1RYHPEHU ���� WKHUH LV DQ DGGLWLRQDO
���������RI�IXQGLQJ�DYDLODEOH�WR�WKH�&RPSDQ\�
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7KH�&RPSDQ\�KDG�QR�FRQWLQJHQW�OLDELOLWLHV�DV�DW����)HEUXDU\������

1R PDWWHU RU FLUFXPVWDQFH KDV DULVHQ VLQFH �� )HEUXDU\ ���� WKDW KDV VLJQLILFDQWO\ DIIHFWHG� RU PD\
VLJQLILFDQWO\ DIIHFW WKH FRPSDQ\
V ILQDQFLDO SRVLWLRQ RSHUDWLRQV� RU WKH UHVXOWV RI WKRVH RSHUDWLRQV LQ
IXWXUH�ILQDQFLDO�\HDUV�

7KH 2SWLRQV FDQ EH H[HUFLVHG DQG FRQYHUWHG LQWR 2UGLQDU\ 6KDUHV IRU �� SHU RSWLRQ� )RU DOO RSWLRQV
H[FHSW WKRVH H[SLULQJ � 1RYHPEHU ����� WKH ([HUFLVH SULFH RI ��� RI RSWLRQV ZLOO EH UHGXFHG WR
������ LI H[HUFLVHG ZLWKLQ � PRQWKV RI YHVWLQJ DQG WKH ([HUFLVH SULFH RI WKH UHPDLQLQJ ��� RI
RSWLRQV ZLOO EH UHGXFHG WR ����� LI H[HUFLVHG ZLWKLQ �� PRQWKV RI YHVWLQJ� 2SWLRQV PXVW
RWKHUZLVH EH H[HUFLVHG ZLWKLQ � \HDUV RI YHVWLQJ� RU ZLWKLQ � PRQWKV RI OHDYLQJ WKH &RPSDQ\�

7KH EDODQFH RI WKH RSWLRQ UHVHUYH DW ������ LV FRQVLGHUHG WR EH D UHDVRQDEOH HVWLPDWH RI WKH YDOXH RI
RSWLRQV RQ LVVXH�
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(a) Income tax expense      
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.H\�PDQDJHPHQW�SHUVRQQHO�FRPSHQVDWLRQ

Numerical reconciliation of income tax expense and tax at the statutory rate    

7KH�IROORZLQJ�LQGLYLGXDOV�ZHUH�'LUHFWRUV�RI�WKH�&RPSDQ\�GXULQJ�WKH�SHULRG�

7KH &RPSDQ\ KDG QR RWKHU NH\ PDQDJHPHQW SHUVRQQHO GXULQJ WKH SHULRG�

7KH FRPSDQ\ KDV XQUHFRJQLVHG UHYHQXH ORVVHV DV DW �� -XQH ���� RI ���������
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,Q DFFRUGDQFH ZLWK D UHVROXWLRQ RI WKH GLUHFWRUV RI $G$OWD /WG� WKH GLUHFWRUV RI WKH FRPSDQ\ GHFODUH
WKDW�

7KH ILQDQFLDO VWDWHPHQWV DQG QRWHV WKHUHWR SUHVHQW IDLUO\ WKH FRPSDQ\
V ILQDQFLDO SRVLWLRQ DV
DW �� )HEUXDU\ ���� DQG LWV SHUIRUPDQFH IRU WKH SHULRG � -XO\ ���� WR �� )HEUXDU\ ���� LQ
DFFRUGDQFH ZLWK WKH DFFRXQWLQJ SROLFLHV GHVFULEHG LQ 1RWH � WR WKH ILQDQFLDO VWDWHPHQWV�

,Q WKH GLUHFWRUV
 RSLQLRQ WKHUH DUH UHDVRQDEOH JURXQGV WR EHOLHYH WKDW WKH FRPSDQ\ ZLOO EH DEOH
WR SD\ LWV GHEWV DV DQG ZKHQ WKH\ EHFRPH GXH DQG SD\DEOH�

7KH ILQDQFLDO VWDWHPHQWV DQG QRWHV WKHUHWR FRPSO\ ZLWK WKH $XVWUDOLDQ $FFRXQWLQJ 6WDQGDUGV �
5HGXFHG 'LVFORVXUH 5HTXLUHPHQWV�



 
 
 
AUDITOR’S INDEPENDENCE DECLARATION 
 
 
 
As lead auditor for the review of AdAlta Limited for the period from 1 July 2015 to 
29 February 2016, I declare that, to the best of my knowledge and belief, there 
have been: 
 
 

a) No contraventions of the auditor independence requirements of the 
Corporations Act 2001 in relation to the review; and 

 
 
b) No contraventions of any applicable code of professional conduct in 

relation to the review. 
 
 
BUTLER SETTINERI (AUDIT) PTY LTD 

 
LUCY P GARDNER 
Director 
 
 
Perth 
Date:     7 April 2016 
 



 
INDEPENDENT AUDITOR’S REVIEW CONCLUSION 
TO THE MEMBERS OF ADALTA LIMITED 
 
Report on the financial report 
 
We have reviewed the accompanying financial report of AdAlta Limited (“the 
Company”) which comprises the statement of financial position as at 29 February 2016 
and the statement of profit and loss and other comprehensive income, statement of 
changes in equity and the statement of cash flows for the period from 1 July 2015 to 
29 February 2016, notes comprising a statement of significant accounting policies and 
other selected explanatory notes and the directors’ declaration. 
 
Directors’ responsibility for the financial report 
 
The directors are responsible for the preparation of the financial report that gives a true 
and fair view in accordance with Australian Accounting Standards – Reduced Disclosure 
Requirements and for such control as the directors determine is necessary to enable 
the preparation of the financial report that is free from material misstatement, whether 
due to fraud or error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express a conclusion on the financial report based on our review.  
We conducted our review in accordance with the Auditing Standard on Review 
Engagements ASRE 2410 Review of a Financial Report Performed by the Independent 
Auditor of the Entity, in order to state whether, on the basis of the procedures described, 
we have become aware of any matter that makes us believe that the financial report is 
not in accordance with the Australian Accounting Standards – Reduced Disclosure 
Requirements including giving a true and fair view of the Company’s financial position as 
at 29 February 2016 and its performance for the period from 1 July 2015 to 29 February 
2016.  As the auditor of AdAlta Limited, ASRE 2410 requires that we comply with the 
ethical requirements relevant to the audit of the annual financial report. 
 
A review consists of making enquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures.  A 
review is substantially less in scope than an audit conducted in accordance with 
Australian Auditing Standards and consequently does not enable us to obtain the 
assurance that we would become aware of all significant matters that might be 
identified in an audit.  Accordingly, we do not express an audit opinion. 
 
Independence 
 
In conducting our review, we have complied with the independence requirements of 
the Corporations Act 2001. 
 
 
 



 

 
Conclusion 
 
Based on our review, which is not an audit, we have not become aware of any matter 
that makes us believe that the financial report of AdAlta Limited is not in accordance 
with the Australian Accounting Standards – Reduced Disclosure Requirements 
including: 
 
 

a) giving a true and fair view of the Company’s financial position as at 29 February 
2016 and of its performance for the period 1 July 2015 to 29 February 2016; 
and 

 
 
b) complying with Australian Accounting Standards – Reduced Disclosure 

Requirements. 
 
 
BUTLER SETTINERI (AUDIT) PTY LTD 

 
LUCY P GARDNER 
Director 
 
Perth 
Date:     7 April 2016 
 


