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SONY LIFE BECOMES A MAJOR STRATEGIC SHAREHOLDER 
IN CLEARVIEW 

 
 
 

ClearView Wealth Limited (ASX: CVW, “ClearView”) is pleased to announce the 
addition of a new major strategic shareholder to its Register. The full announcement, 
including the agreements referred to, is provided herein. 
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For further information please contact:  

Athol Chiert  

Chief Financial Officer and Company Secretary 

+61 2 8095 1306  

athol.chiert@clearview.com.au  

 

 

 

About ClearView Wealth Limited  

ClearView Wealth Limited is a diversified Australian financial services company with 
businesses that provide integrated life insurance, wealth management and financial 
planning solutions.  

 

Additional information is available at www.clearview.com.au 
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Sony Life becomes a strategic shareholder in ClearView

Market Release
Sydney, 25 October 2016
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25 October, 2016:  Sony Life Insurance Co., Ltd. (“Sony Life”) has agreed with Crescent Capital Partners (“Crescent”) to acquire 
a 14.9% stake in ClearView Wealth Limited (“ClearView”, ASX:CVW) at a price of $1.48 per share.  The transaction is not 
subject to regulatory approval and will be effected through an off-market transaction expected to settle in the following 
days.  

The Board has also been informed that Sony Life has granted Crescent a call option over its shares.  This agreement has been 
lodged with the ASX.

The Board of ClearView is pleased to welcome Sony Life as a strategic shareholder.  Sony Life will be represented on the Board 
of ClearView through the appointment of a non-executive, non-independent director.  The director will be appointed, subject 
to meeting APRA’s regulatory requirements, to fill a casual vacancy and accordingly will be subject to re-election at the 2017 
shareholders’ meeting. The Board is supportive of this appointment to initiate a long term strategic relationship between the 
two companies.

Sony Life is a Japanese life insurance company that is wholly owned by Sony Financial Holdings Inc., a financial services 
holding company listed on the Tokyo Stock Exchange (62.1% owned by Sony Corporation) and with a market capitalisation 
of approximately A$7.6 billion.  Sony Life provides various products to its customers including term life, health, nursing care, 
personal pension and numerous other endowment products.  Products are distributed mainly through over 4,600 ‘Lifeplanner’ 
agents.  Sony Life has approximately 7,300 employees and is rated A1 by Moody’s and A+ by S&P.

“We are delighted to welcome Sony Life as a shareholder in ClearView.  We believe they will be able to bring significant 
experience to ClearView as we look to continue to grow our business.” ClearView Managing Director, Simon Swanson said.

ClearView and Sony Life have a shared philosophy in providing both quality products and quality financial advice. From its 
inception in 1979, Sony Life has continually believed in the value of life insurance to provide financial security and stability for 
customers by offering optimum life insurance through high quality service and advice.  ClearView is aligned with Sony Life’s 
management philosophy and strategic objectives, thus, both companies strongly believe that the collaboration will enhance 
the ClearView business which will benefit all stakeholders.

Over the past several months, the management of ClearView have had extensive discussions with Sony Life as it evaluated 
an investment and to assess the potential benefits from collaboration between the two companies.  Sony Life and ClearView 
have agreed to collaborate, exchanging the best practice of each company through personnel exchanges, with a view to 
accomplish the following achievements at ClearView:

1.	 Expand and grow ClearView’s distribution network in the fast growing IFA channel; 

2.	 Enhance quality of the strategic advice to be provided by aligned advisers; and

3.	 Increase recruitment and productivity of high quality and skillful aligned advisers.

The two companies have committed to make a formal agreement in a timely manner to get the above action plans to be 
started formally.
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A conference call for both investors and media will be hosted by Simon Swanson, Managing Director, and Athol Chiert,  
Chief Financial Officer, via a teleconference at 2.00pm AEST on Tuesday 25 October 2016. 

A live (passive) URL link to the teleconference will be available at http://www.openbriefing.com/OB/2322.aspx.

An archive of the event will be placed on the company’s website later that day.

ClearView is being advised by Morgan Stanley as financial adviser and Gilbert + Tobin as legal adviser.

For further information, please contact:

Simon Swanson 
Managing Director 
+612 8095 1588 
simon.swanson@clearview.com.au

About ClearView Wealth Limited

ClearView Wealth Limited is a diversified Australian financial services company with businesses that provide integrated life 
insurance, wealth management and financial advice solutions. 

Additional information is available at www.clearview.com.au

About Sony Life Insurance Co., Ltd.

Sony Life is a wholly-owned subsidiary of Sony Financial Holdings which is listed on the Tokyo Stock Exchange. Sony Financial 
Holdings is in turn 62.1% owned by Sony Corporation.












































