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Naotice of initial substantial shareholder Form 603
Corporations Law
Secton 6710

APA Group
To: 8/60 Colling 5t, Melbowme
YTC 3000

1. Details of subatantial sharcholder

Legg Mason Assel Munagement Limited (ABN 76 004 838 849) and ench o Lhe bodion corporate listed in Anncxurc A
The holder became a aubstantial holder on 21/10/2016

2. Demils of votng power

The total number of voles attached to all the voting shares in the company or voting inlerest in the scheme that the substantial holder or an
associate had a relevant interest in on the dete the substantial holder became a substantiol holder are as follows:

Clgss of securities Nu_mber of securides Person's vote Voiing Power
Fully Peid Crdinary 56,752,231 56,752,231 5.09%

3. Daotails of relevant interests

Class and number of

Holder of relevant interest Nature of relevant interest
securities

Sharos were acquired pursuant 10 contracts entered itilo in
the ordinary course of business on a siock market of a
stock exchange conlaining no torms and conditions other
than standard tepms and conditions

Legg Mason Asset Management Australin Limited Soc Annexure C

4. Detaily of present registered holders

The persons registered as holders of the securities refecred (o in paragruph 3 sbove arc as follows;

Holder of relevant mbarase Reglstered holder of Class and “.“.mber of
uEl.lrltien socurides

See Annexure C

5. Congideration

The consideration paid for each relevant interest refarred to in paragraph 3 shove, and acquired in the four months prior 1o the day that the

Holder of relevant Interest Dute of aequisition Consldoration Class and number of
securites
Legg Mason Agsar Management Australia Limited
e g Refer to Annexure B
6. Associates

The reasony the persons named in paragraph 3 above are associates of the mubstantial holder are as follows:

I Name and ACN/ABN (if applicable) I Nature of assecladon |
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Each of the bodies corporate referred 1o in Annoxure A is
AS per Annexurs A a relnted bady corporate of Legg Mason Assal
Management Australia Limited,

7. Addresses

The rddresses of the persons named in this form are as follows:

Name Nature of agsociation

Level 13, 120 Collina Street,

‘ C
Lepg Mason Assct Management Australia Limited Melbourso VIC 3000

25-0ctober-2016

Rino Lupo
Legp Mason Agsel Management Australia Limited
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beneficial holder

Annaxura C
Holder of relevant p ted
interest and ::son .m:t t; to Nature of relevant Class and ":“.mher
Registed holder of r Ehm:dere L Intorest of securities
securitics older affected
Legy Mason Asset .
" Reghster and
Management Citi 5 12,960,012,00 Fully Paid ordina
. o301, ry
Australia Limited bencficial holder
Lepp Mason Asset Rogist g
Management RBC egisicr an 1,476,034.00 Fully Rald ardinary
Australia Limited beneficial holder
Legg Mason Asset .
Register and
Managemaont BEH . 1,454,322.00 Fully Pald erdinary
Austrelia Limited bencficial holder
Legg Mason Asset i
Roegister and
Manapgement BNFP \ 501,554.00 Fully Pairl ardinary
Austrelia Limited Peneficial holder
Legg Mason Agget ,
Management BNYM gem?’.’ ?'lld y 410,197.00 Fully Pald ordinary
Austeatia Limited eneficial holder
Logg Mason Asgser Rexist P
Management NCS A Elf.':.r 'i"; ” 329,862.00 Fully Paid ordinary
Australia Limitsd enelicial holder
Legg Mason Asset .
Management NT ge":;?:::;;il e 145,336.00 Fully Pald ordinary
Australia Limnited
JP Morgan .
RARE Infrasmucture , F.cgister and
Limited Wor]c!vlvlde . beneficial holder 5,215,029.00 Fully Pald erdinary
Securities Services
RARE Infrastructure |HSBC Bank Repigter andd . _
Limited Australia Limjted  [benoficial holder 31.537,892.00 Fully Paid ardinary
RARE Infrastructure }Mational Nominees |Register and
Limited Limited Ibeneﬁci ol holder 2,637,246.,00 Fully Pald erdinary
R.egister and _
State Street Bank 75,747.00 Fulty Paid ordinary

IQS Investors

g 00d,/070
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ANNEXURE A

Legg Mason, Inc. Subsidiaries

Name of Undertaking

Nature of Close Link

Legg Mason, Inc.

Parent Undertaking

Legg Mason & Co., LLC

Subsidiary of Parent Undertaking

Legg Mason Asset Management Australia
Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management Hong
Kong Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management (Japan}
Co., Ltd.

Subsidiary of Parent Undertaking

Legg Mason Asset Management
Singapore Ple. Limited

Subsidiary of Parent Undertaking

Leag Mason Charitable Foundation, Inc.

Subsidiary of Parent Undertaking

Legg Mason International Equities Limited

Subsidiary of Parent Undertaking

Legg Mason Investment Funds Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Europe) Limited

Subsidiary of Parent Undertaking

Legg Mason Investmeants (Ireland) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Taiwan) Limited

Subsidiary of Parent Undertaking

Lagg Mason Investments (Switzerland)
GmbH

Subsidiary of Parent Undertaking

L.egg Mason Holding (Switzerland) GmbH

Subsidiary of Parent Undertaking

Legg Mason Political Action Commitiee
(IIPACH)

Subsidiary of Parent Undertaking

Legg Mason Towarzystwo Funduszy
Inwestycyjnych Spolka Akcyjna

Subsidiary of Parent Undertaking

Brandywine (UK) Holdings Limited

The Baltimors Company

Subsidiary of Parent Undertaking

Legg Mason & Co (UK) Limited

Subsidiary of Parent Undertaking

Legg Mason Canada Holdings Ltd

Subsidiary of Parent Undertaking

Legg Mason Commercial Real Estate
Services, Inc.

Subsidiary of Parent Undertaking

Legg Mason Funding Ltd

Subsidiary of Parent Undertaking

Legg Mason Global Holdings Ltd

Subsidiary of Parent Undertaking

Legg Mason Holdings, LLC

Subsidiary of Parent Undertaking

Legg Mason International Holdings, LLC

Subsidiary of Parent Undertaking

Leqg Mason International Holdings
{Cayman) Limited

Subsidiary of Parent Undertaking

Legg Mason (Chile) Inversiones Holding
Limitada

Subsidiary of Parent Undertaking

Legg Mason Investments Holdings Limited

Subsidiary of Parent Undertaking

Legg Mason Investments Nominees
Limited

Subsidiary of Parent Undertaking

Legg Mason Real Estate Securities
Advisors, Inc.

Subsidiary of Parent Undertaking

Legg Mason Realty Group, Inc.

Subsidiary of Parent Undertaking

Legyg Mason Realty Partners, Inc.

Subsidiary of Parent Undertaking

Legg Mason Tower, Inc.

Subsidiary of Parent Undertaking

1
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ANNEXURE A

LM BAM, Inc.

Subsidiary of Parent Undertaking

LM (BVI) Limited

Subsidiary of Parent Undertaking

LM Capital Support V, LLC

Subsidiary of Parent Undertaking

LM Heldings Limited

Subsidiary of Parent Undertaking

.M Holdings 2 Limited

Subsidiary of Parent Undertaking

LM International Holding LP

Subsidiary of Parent Undertaking

LM Tower, LLC

Subsidiary of Parent Undertaking

LMI Nomineas Limited

Subsidiary of Parent Undertaking

Nova Scotia Company

Subsidiary of Parent Undertaking

Barrett Associates, Inc.

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management, LLC

Subsidiary of Parent Undertaking

Brandywine Global Invastment
Management (Canada), ULC

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Europe) Limitad

Subsidiary of Parent Undertaking

Brandywine Global Investment
Managemeant (Asia) Pte. Limited

Subsidiary of Parent Undertaking

ClearBridge, LLC

Subsidiary of Parent Undertaking

ClearBridge Invesiments, LLC

Subsidiary of Parent Undertaking

ClearBridge Management Holdings LLC

Subsidiary of Parent Undertaking

Clarion Partners Holdings LLC

Subsidiary of Parent Undertaking

CP Intermediate Holdco, Inc.

Subsidiary of Parent Undertaking

Clarion Partners, LLC

Subsidiary of Parent Undertaking

Clarion Partners Europe, Lid.

Subsidiary of Parent Undertaking

Clarion REIM South America Holdings,
LLC

Subsidiary of Parent Undertaking

Clarion REIM South America
Investimentos Imobiliarios LTDA

Subsidiary of Parent Undertaking

LM/Clarion |, LLC

Subsidiary of Parent Undertaking

LM/Clarion Il, LL.C

Subsidiary of Parent Undertaking

Legg Mason ClearBridge Holdings LLC

Subsidiary of Parent Undertaking

Legg Mason Fund Asset Management,
Ine.

Subsidiary of Parent Undertaking

Legg Mason Investor Services, LLC

Subsidiary of Parent Undertaking

Legg Mason Partners Fund Advisor, LLC

Subsidiary of Parent Undertaking

Subsidiary of Parent Undertaking

Legg Mason Privaie Portfolio Group, LLC
LM Pelican Holdings, L.P.

subsidiary of Parent Undertaking

LMM, LLG

Subsidiary of Parent Undertaking

LMOBC, Inc.

Subsidiary of Parent Undertaking

LMP Select, LLC

Subsidiary of Parent Undertaking

Martin Currie Investment Managament
Lirnited

Subsidiary of Parent Undertaking

Martin Currie Fund Management Limitad

Subsidiary of Parent Undertaking

Martin Currie Asia PTE Limited

Subsidiary of Parent Undertaking

Martin Currie Inc.

Subsidiary of Parent Undertaking

Permal Group Ltd

Subsidiary of Parent Undertaking

2
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ANNEXURE A

Permal Group LI.C

Subsidiary of Parent Undertaking

Permal Group Holdings ILLC

Subsidiary of Parent Undertaking

Pemal Capital Holdings L.LC

Subsidiary of Parent Undertaking

Pemal Capital Management, LLC

Subsidiary of Parent Undertaking

Permal UK Limited

Subsidiary of Parent Undertaking

Permal Cayman International LP

subsidiary of Parent Undertaking

Permal MEP Gayman LP

Subsidiary of Parent Undertaking

EnTrustPermal Group Holdings LLC

Subsidiary of Parent Undertaking

EnTrustPermal LLC

Subsidiary of Parent Undertaking

QS Batterymarch Financial Management,
Inc.

Subsidiary of Parent Undertaking

QS Investors Fund Management, LLC

Subsidiary of Parent Undertaking

Q3 investors Holdings, LLC

Subsidiary of Parent Undertaking

QS Investors, LLC

Subsidiary of Parent Undertaking

RARE Infrastructure Limited

Subsidiary of Parent Undertaking

RARE Infrastructure Finance Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (Sovereign Enterprise
No. 1) Pty Limited

subsidiary of Parent Undertaking

RARE Infrastructure (Europe) Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (North America) Pty
Limited

Subsidiary of Parent Undertaking

RARE Haldings Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (UK) Limited

Subsidiary of Parent Undertaking

RARE Infrastructure USA, Inc.

Subsidiary of Parent Undertaking

Treasury RARE Holdings Pty Limited

Subsidiary of Parent Undertaking

RARE IP Trust

Subsidiary of Parent Undertaking

Legg Mason Australia Holdings Pty
Limited

Subsidiary of Parent Undertaking

Legg Mason Royce Holdings, LLC

Subsidiary of Parent Undertaking

Royee & Associates, LP

Subsidiary of Parent Undertaking

Royce & Associatas GP, LLC

Subsidiary of Parent Undertaking

Royce Fund Services, Inc.

Subsidiary of Parent Undertaking

Royce Management Company, LLC

Subsidiary of Parent Undertaking

Woestern Asset Management Company

Subsidiary of Parent Undertaking

Western Asset Management Company
Ltd- Japan

Subsidiary of Parent Undertaking

Western Asset Management Company
Limited- UK

Subsidiary of Parent Undertaking

Western Asset Management Company Pty
Ltd- Australia

Subsidiary of Parent Undertaking

Wastern Asset Management Company
Distribuidora de Titulos E Valores
Mobiliarios Limitada

Subsidiary of Parent Undertaking

Western Asset Managament Company
Pte. Ltd - Singapore

Subsidiary of Parent Undertaking

Batterymarch Asia GP, LTD

Subsidiary of Parent Undertaking

BGIM Capital Management, LLC

Subsidiary of Parent Undertaking

g oor/010
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ANNEXURE A

BMML, Inc.

Subsidiary of Parent Undertaking

Gray Seifert & Company, LLC

Subsidiary of Parent Undertaking

LM Asset Services, LLC

Subsidiary of Parent Undertaking

Martin Currie (Holdings) Limited

Subsidiary of Parent Undertaking

Martin Curria Limited

Subsidiary of Parent Undertaking

Martin Currie (Bermuda) Limited

Subsidiary of Parent Undertaking

China Healthcare GP Limited

Subsidiary of Parent Undertaking

China Development Capital GP Limited

Subsidiary of Parent Undertaking

Limited

Martin Currie Absolute Return Fund GP

Subsidiary of Parent Undertaking

Limited (Dormant)

Moorgate Investment Management

Subsidiary of Parent Undertaking

Martin Currie Trustees Limited {Dormant)

Subsidiary of Parant Undertaking

Pelican Holdings |, LLC

subsidiary of Parent Undertaking

Pelican Holdings II, LLC

Subsidiary of Parent Undertaking

Permal Group Holdings Ltd.

Subsidiary of Parent Undertaking

Permal Group SAS

Subsidiary of Parent Undertaking

LM Cayeo Ltd

Subsidiary of Parent Undertaking

Limited

Fermal Investmsnt Management Services

Subsidiary of Parent Undertaking

Parmal (Hong Kong) td.

Subsidiary of Parent Undertaking

Permal Ple, Lid.

Subsidiary of Parent Undertaking

Permal (Isle of Man) Ltd.

Subsidiary of Parent Undertaking

Ltd.

Permal Business Consulting (Shanghai)

Subsidiary of Parent Undertaking

Ltd.,

Permal Business Consulting (Beijing) Co.,

Subsidiary of Parent Undertaking

The St. James Bank & Trust Co. Ltd.

Subsidiary of Parent Undertaking

SJBTC Ltd. Subsidiary of Parent Undertaking
W & P Fund Services Ltd. Subsidiary of Parent Undertaking
Saintco Lid. Subsidiary of Parent Undertaking

Parmal (FGD LLC

Subsidiary of Farent Undertaking

Permal Asset Management LI.C

Subsidiary of Parent Undertaking

Permal GP, LLC

Subsidiary of Parent Undertaking

Precidian Investments, LLC

Subsidiary of Parent Undertaking

Ltd.

Western Asset Holdings (Australia) Pty

Subsidiary of Parent Undertaking

Moldings Limitad

Western Asset Management (Cayman)

Subsidiary of Parent Undertaking

Westarn Asset Management (UK)
Holdlngs Limited

Subsidiary of Parent Undertaking

Holdings Limitada

Wastarn Asset Management (Brazil)

Subsidiary of Parent Undertaking

EnTrustPermal Partners Holdings LLC

Subsidiary of Parent Undertaking

EnTrustPermal Partners LLC

subsidiary of Parent Undertaking

LLC

EnTrust Permal FOF Management GP

Subsidiary of Parent Undertaking

g 00a/010
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ANNEXURE A

EnTrust Capital Management LP

Subsidiary of Parent Undertaking

EnTrust Securlties LLC

Subsidiary of Parant Undertaking

EnTrust Partners Offshore LLC

Subsidiary of Parent Undertaking

EnTrust Partners Offshore LP

Subsidiary of Parent Undertaking

EnTrust Focus Partners LP

Subsidiary of Parent Undertaking

EnTrust [nvestment Management Pte, Ltd.

subsidiary of Parent Undertaking

EnTrust Capital (UK) LLP

Subsidiary of Parent Undertaking

EnTrust Middle East Ltd.

Subsidiary of Parent Undertaking

g 003,/010
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Annexure B
APA Transactions from 11/10/2016 to 20/10/2016
RARE Infrasfructure

19/10/16 B 3,060,812 381,519 | Ordinary Shares
17/10/16 B 716,087 9,607 | Ordinary Shares
12/10/16 5 1,058,136 130,781 | Ordinary Shares
10/10/16 5 31,363,465 | 3,381,617 Ordinary Shares
21/10/16 B 213,730 26,419 | OrdInary Shares
Legg Mason Asset Management Australia Limited
0 0 0 (]
21/10/2016 B 6441708 796423| Ordinary Share
20/10/2016 B 153109 18879| Ordinary Share
20/10/2016 B 89295439 1150625| Qrdinary Share
20/10/2016 B 855188 105610| Ordinary Share
18/10/2016 5 938 117| Ordinary Share
17/10/2016 B 2603 340| Ordinary Share
17/10/2016 B 31545 3983| Qrdinary Share
14/10/2016 B 43415 5347| Ordinary Share
11/10/2016 B 414484 5131| Qrdinary Share
11/10/2016 B 50563253 624869|( Ordinary Share

1) Wl
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