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Apollo Motorhome Holidays LL.C
Directors’ Report

Your directors submit their report for the period ended 30 June 2016.

DIRECTORS
The names of the directors of the company in office during the financial period and until the date of this report were:

Mr Luke G Trouchet
Mr Karl R L Trouchet

All directors were in office from the beginning of the financial period until the date of this report, unless otherwise
stated.

PRINCIPAL ACTIVITIES
The principal activities of the company during the period were the hire of camper vans and motor vehicles.

COMPANY INFORMATION
The company employed 53 employees at 30 June 2016 (2015: 42 employees). The company was incorporated in
Delaware, USA. The company commenced trading on March 26 2008.

RESULTS AND DIVIDENDS

The profit of the company for the financial period after providing for income tax amounted to $990,889 (2015:
$1,030,160 profit).

No dividends were paid or declared since the start of the financial period.
No recommendation for payment of dividends has been made.

REVIEW OF OPERATIONS
The directors consider the performance of the company for the year under review to be satisfactory.

SIGNIFICANT CHANGES IN THE STATE OF AFFAIRS
There have been no significant changes in the state of the company's affairs during the financial period.

SIGNIFICANT EVENTS AFTER THE BALANCE DATE
There have been no significant events which have occurred after balance date other than those described in Note 14.

LIKELY DEVELOPMENTS AND EXPECTED RESULTS

The company anticipates growth in line with fleet expansion over the next few years. Apart from this, there are no
likely developments in the operations in future financial years.

ENVIRONMENTAL REGULATION AND PERFORMANCE
The company’s operations are not impacted by any significant environmental regulations.

OPTIONS

No options over issued shares or interests in the company were issued during or since the end of the financial period
and there were no options outstanding at the date of this report.



Apollo Motorhome Holidays LL.C
Directors’ Report (continued)

INDEMNIFYING OFFICER OR AUDITOR

No indemnities have been given or agreed to be given or insurance premiums paid or agreed to be paid, during or
since the end of the financial period, to any person who is or has been an officer or auditor of the company.

To the extent permitted by law, the Company has agreed to indemnify its auditors, Ermnst & Young, as part of the
terms of its audit engagement agreement against claims by third parties arising from the audit (for an unspecified
amount).

PROCEEDINGS ON BEHALF OF THE COMPANY

No person has applied for leave of court to bring proceedings on behalf of the company or intervene in any
proceedings to which the company is a party for the purpose of taking responsibility on behalf of the company for all
or any part of those proceedings.

The company was not a party to any such proceedings during the period.

AUDITOR INDEPENDENCE AND NON-AUDIT SERVICES

The directors received the declaration from the auditor as set out on the following page.

The following non-audit services were provided by the entity’s auditor, Emst & Young. The Directors are satisfied
that the provision of non-audit services is compatible with the general standard of independence for auditors imposed
by Statute. The nature and scope of each type of non-audit service provided means that auditor independence was not
compromised.

Ernst & Young received or are due to receive the following amounts for the provisions of non-audit services:

Tax related $0

Signed in accordance with a resolution of the Board of Directors:

Director

Brisbane, 21 October 2016



This page is not being used



Apollo Motorhome Holidays LL.C
Statement of Comprehensive Income

FOR THE PERIOD ENDED 30 JUNE 2016

Notes
2016 2015
US$ Us$

Revenue

Sales of services 11,619,977 11,682,655
Sales of goods 3(a) 30,776,036 27,743,023
Other revenue 3(b) 74,744 73,119
Total Revenue 42,470,757 39,498,797
Cost of goods sold (28,267,101) (26,486,725)
Motor vehicle running expenses (3,514,950) (3,902,753)
Advertising, promotions and commissions paid (262,718) (145,012)
Employee benefits expense 4(d) (1,270,359)  (1,025,812)
Depreciation expense 4(c) (2,612,235)  (3,358,264)
Rental costs on land and buildings (633,031) (579,533)
Other expenses 4(a) (2,953,571) (855,398)
Profit before tax and finance costs 2,956,792 3,145,300
Finance costs 4(b) (1,965,903) (2,115,140)
Profit before tax 990,889 1,030,160
Income tax expense - -
Profit/(loss) for the period 990,889 1,030,160
Other comprehensive income/(expense) - -
Total Comprehensive profit/(loss) for the period 990,889 1,030,160

The above statement of comprehensive income should be read in conjunction with the accompanying notes.



Apollo Motorhome Holidays LL.C
Statement of Financial Position

AS AT 30 JUNE 2016
Notes
2016 2015
US$ US3
ASSETS
Current Assets
Cash and cash equivalents 5 3,524,918 1,599,258
Trade and other receivables 6 392,998 322,441
Inventory 45,000 42787
Prepayments and other current assets 2,356,777 2,621,417
Total Current Assets 6,319,693 4,585,903
Non-current Assets
Property, plant and equipment 8 31,577,734 30,768,253
Related party receivables 7 (2,188,466) (4,171,699)
Total Non-current Assets 29,389,268 26,596,554
TOTAL ASSETS 35,708,961 31,182,457
LIABILITIES
Current Liabilities
Trade and other payables 9 1,104,589 890,493
Unearned income 2,653,085 1,722,386
Interest-bearing loans and borrowings 10 31,113,399 31,753,478
Provisions 11 27,727 18,793
Total Current Liabilities 34,898,800 34,385,150
Non-current Liabilities
Interest-bearing loans and borrowings 10 3,021,965 -
Total Non-current Liabilities 3,021,965 -
TOTAL LIABILITIES 37,920,765 34,385,150
NET ASSETS / (LIABILITIES) (2,211,804) (3,202,693)
EQUITY
Issued capital 12 1,500,000 1,500,000
Retained earnings (3,711,804) (4,702,693)
TOTAL EQUITY / (DEFICIT) (2,211,804) (3,202,693)

The above statement of financial position should be read in conjunction with the accompanying notes.

Related party receivables and payables have been classified to facilitate elimination within the broader Apollo group
of companies.



Apollo Motorhome Holidays LLC
Statement of Cash Flows

FOR THE PERIOD ENDED 30 JUNE 2016

Notes
2016 2015
US3 US$

Cash flows from operating activities

Receipts from customers 13,900,142 12,489,112

Payments to suppliers and employees (9,583,730) (9,117,881)

Borrowing costs (1,965,903) (2,115,140)

Interest received 45,242 30,448
Net cash flows from operating activities 5 2,395,751 1,286,539
Cash flows from investing activities

Purchase of property, plant and equipment (79,103) (139,181)

Proceeds from sale of property, plant and equipment 30,776,036 27,743,023
Net cash flows from/(used in) investing activities 30,696,933 27,603,842
Cash flows from financing activities

Repayment of borrowings/finance lease principal (29,227,829)  (28,631,695)

Deposits with financier - -

Related parties loans advances (1,939,195) (486,713)
Net cash flows from/(used in) financing activities (31,167,024)  (29,118,408)

Net increase/(decrease) in cash and cash equivalents 1,925,660 (228,027)

Cash and cash equivalents at beginning of period 1,599,258 1,827,285
Cash and cash equivalents at end of period 5 3,524,918 1,599,258

The above statement of cash flows should be read in conjunction with the accompanying notes.



Apollo Motorhome Holidays LL.C
Statement of Changes in Equity

FOR THE PERIOD ENDED 30 JUNE 2016

Retained
Issued capital earnings Total equity
Us$ Us$ US$

At1 July 2014

Share Issue 1,500,000 (5,732,853) (4,232,853)
Total Comprehensive profit/(loss) - 1,030,160 1,030,160
At 30 June 2015 1,500,000 (4,702,693) (3,202,693)
Total Comprehensive profit/(loss) . 990.889 990.889
At 30 June 2016 1,500,000 (3,711,804)  (2,211,804)

The above statement of changes in equity should be read in conjunction with the accompanying notes.



Apollo Motorhome Holidays LL.C
Notes to the Financial Statements

1 CORPORATE INFORMATION

The financial report of Apollo Motorhome Holidays LLC for the year ended 30 June 2016 was authorised for issue in
accordance with a resolution of the directors on 5" Oct 2016.

Apollo Motorhome Holidays LLC is company limited by shares incorporated in Delaware, USA.
The nature of the operations and principal activities of the entity are described below.

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
a) Basis of Preparation

This special purpose financial report has been prepared for distribution to the members to fulfil the directors’ financial
reporting requirements. The accounting policies used in the preparation of this report, as described below, are, in the
opinion of the directors, appropriate to meet the needs of members.

The financial report has been prepared on an accrual basis of accounting including the historical cost convention and
the going concern assumption. Whilst the company was in a net current liability position of $28.6m at 30 June 2016,
the directors are satisfied that the company can meet its debts as and when due for the next twelve months from the
date of the financial report as they have undertaken a change in strategy to sell (turn over) the majority of the fleet
following each Summer season which is expected to generate substantial cash inflows to the business. In addition the
directors have provided assurances that the $2.18m in related party loans will not be called upon for repayment within
the next twelve months unless adequate funds are available in the company.

The requirements of Accounting Standards and other financial reporting requirements in Australia do not have
mandatory applicability to Apollo Motorhome Holidays LIL.C because it is not a “reporting entity”. However, the
directors have determined that in order for the financial report to give a true and fair view of the company’s
performance, cashflow and financial position, the requirements of Accounting Standards and other professional
reporting requirements relating in Australia to the recognition and measurement of assets, liabilities, revenues,
expenses and equity should be complied with. Accordingly, the directors have prepared the financial report in
accordance with Accounting Standards and other professional reporting requirements in Australia with the following
disclosure exceptions:

. AASB  9: Financial Instruments;

. AASB 112: Income Taxes;

. AASB 116: Property, Plant and Equipment;

. AASB 117: Leases;

. AASB 124: Related Party Disclosures;

. AASB  7: Financial Instrument Disclosures;

. AASB 13: Fair Value;

J AASB 136: Impairment of Assets;

. AASB 137: Provisions, Contingent Liabilities and Contingent Assets; and
. AASB 138: Intangibles.

The directors are of the view that the omission of the presentation and disclosure items referred to above does not
detract from the true and fair presentation of the financial report of the company.

The financial statements present comparative information in respect to the previous period and amounts have been
reclassified where appropriate for consistency with the current period.



Apollo Motorhome Holidays LLC
Notes to the Financial Statements

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
b) Statement of compliance

With the exception of the presentation elements of the standards above, the financial report complies with Australian
Accounting Standards.

c) Foreign currency translation

Both the functional and presentation currency of Apollo Motorhome Holidays LLC is USA dollars (USS$).

Transactions in foreign currencies are initially recorded in the functional currency at the exchange rates ruling at the
date of the transaction. Monetary assets and liabilities denominated in foreign currencies are retranslated at the rate of
exchange ruling at the balance date. All differences in the financial report are taken to profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rate as at the date of the initial transaction.

(d) Property, plant and equipment
Plant and equipment is stated at cost less accumulated depreciation and any impairment in value.

Depreciation is calculated on a straight-line basis over the estimated useful life of the asset as follows:

Plant and Equipment over 2 to 10 years
Motor Vehicles over 5 years to 20 years
Impairment

The carrying values of plant and equipment are reviewed for impairment at each reporting date, with recoverable
amount being estimated when events or changes in circumstances indicate the carrying value may be impaired.

The recoverable amount of plant and equipment is the greater of fair value less costs to sell and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset.

For an asset that does not generate largely independent cash inflows, the recoverable amount is determined for the
cash-generating unit to which the asset belongs, unless the asset’s value in use can be estimated to be close to its fair
value.

An impairment exists when the carrying value of an asset or cash-generating units exceeds its estimated recoverable
amount. The asset or cash-generating unit is then written down to its recoverable amount.

Impairment losses are recognised in the statement of comprehensive income in the cost of sales line item.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on derecognition of the asset (calculated
as the difference between the net disposal proceeds and the carrying amount of the item) is included in the statement
of comprehensive income in the year the asset is derecognised.

(e) Borrowing costs
Borrowing costs are recognised as an expense when incurred.

® Impairment of Assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired. Where an
indicator of impairment exists, the Company makes a formal estimate of recoverable amount. Where the carrying
amount of an asset exceeds its recoverable amount the asset is considered impaired and is written down to its
recoverable amount.



Apollo Motorhome Holidays LL.C
Notes to the Financial Statements

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
® Impairment of Assets (continued)

Recoverable amount is the greater of fair value less costs to sell and value in use. It is determined for an individual
asset or at a cash generating unit level where the cash inflows of an individual asset are not material. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset.

(g) Trade and other receivables
Trade receivables, which generally have 15-60 day terms, are recognised and carried at original invoice amount.

An allowance for doubtful debts is made when there is objective evidence that the Company will not be able to collect
the debts. Bad debts are written off when identified.

(h) Cash and cash equivalents

Cash and short-term deposits in the statement of financial position comprise cash at bank and in hand and short-term
deposits with an original maturity of three months or less.

For the purposes of the Cash Flow Statement, cash and cash equivalents consist of cash and cash equivalents as
defined above, net of outstanding bank overdrafts.

@) Interest-bearing loans and borrowings

All loans and borrowings are initially recognised at the fair value of the consideration received less directly
attributable transactions costs.

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the
effective interest method.

Gains and losses are recognised in the statement of comprehensive income when the liabilities are derecognised and as
well as through the amortisation process.

a4) Provisions

Provisions are recognised when the entity has a present obligation (legal or constructive) as a result of a past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation.

Where the entity expects some or all of a provision to be reimbursed, for example under an insurance contract, the
reimbursement is recognised as a separate asset but only when the reimbursement is virtually certain. The expense
relating to any provision is presented in the statement of comprehensive income net of any reimbursement.

If the effect of the time value of money is material, provisions are determined by discounting the expected future cash
flows at a pre-tax rate that reflects current market assessments of the time value of money and, where appropriate, the
risks specific to the liability. Where discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.

Provision is made for the entity's liability for employee benefits accumulated as a result of employees rendering
services up to the reporting date. These benefits include salaries and wages, annual leave and long service leave.

Liabilities arising in respect of wages and salaries, annual leave, and other employee entitlements expected to be
settled within twelve months of the reporting date are measured at their nominal amounts based on remuneration rates

which are expected to be paid when the liability is settled.

The contributions made to retirement funds are charged against profits when due.

10



Apollo Motorhome Holidays LL.C
Notes to the Financial Statements

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
k) Leases

Capital leases, which transfer to the entity substantially all the risks and benefits incidental to ownership of the leased
item are capitalised at the inception of the lease at the fair value of the leased property or, if lower, at the present value
of the minimum lease payments.

Lease payments are apportioned between the finance charges and reduction of the lease liability so as to achieve a
constant rate of interest on the remaining balance of the liability. Finance charges are recognised as an expense in the
Statement of Comprehensive Income.

Capitalised leased assets are depreciated over the shorter of the estimated useful life of the asset or the lease term
allowing for any residual value.

Leases where the lessor retains substantially all the risks and benefits of ownership of the asset are classified as
operating leases. Initial direct costs incurred in negotiating an operating lease are added to the carrying amount of the
leased asset and recognised over the lease term on the same bases as the lease income.

Operating lease payments are recognised as an expense in the statement of comprehensive income on a straight-line
basis over the lease term.

o Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the entity and the
revenue can be reliably measured. The following specific recognition criteria must also be met before revenue is
recognised:

Sale of goods
Revenue is recognised when the significant risks and rewards of ownership of the goods have passed to the buyer and
can be measured reliably. Risks and rewards are considered passed to the buyer at the time of delivery of the goods to
the customer.

Rendering of services

Revenue from the rendering of services including rentals is recognised by reference to the stage of completion over the
period for which the service is provided. Non-refundable booking deposits are recognised over the rental period or
upon cancellation of the booking.

Interest

Revenue is recognised as the interest accrues (using the effective interest method, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial instrument) to the net carrying
amount of the financial asset.

(m) Investments and other financial assets

Financial assets in the scope of AASB 139 Financial Instruments: Recognition and Measurement are classified as
either financial assets at fair value through profit or loss, loans and receivables, held-to-maturity investments, or
available-for-sale investments as appropriate. When financial assets are recognised initially, they are measured at fair
value, plus, in the case of investments not at fair value through profit or loss, directly attributable transactions costs.
The Company determines the classification of its financial assets after initial recognition and, when allowed and
appropriate, re-evaluates this designation at each financial year-end.

(i) Available for sale investments

Available-for-sale investments are those non-derivative financial assets that are designated as available-for-sale. After
initial recognition available-for-sale investments are measured at fair value with gains or losses being recognised as a
separate component of equity until the investment is derecognised or until the investment is determined to be
impaired, at which time the cumulative gain or loss previously reported in equity is recognised in profit or loss.

11



Apollo Motorhome Holidays LL.C
Notes to the Financial Statements

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
(my) Investments and other financial assets (continued)

The fair value of investments that are actively traded in organised financial markets is determined by reference to
quoted market bid prices at the close of business on the balance date. For investments with no active market, fair value
is determined using valuation techniques, or cost if that approximates fair value. Such techniques include using recent
arm’s length market transactions; reference to the current market value of another instrument that is substantially the
same; discounted cash flow analysis and option pricing models. Where fair value can not be reliably determined,
available for sale assets are valued at cost less any impairment.

(ii) Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in
an active market. Such assets are carried at amortised cost using the effective interest method. Gains and losses are
recognised in profit or loss when the loans and receivables are derecognised or impaired, as well as through the
amortisation process.

(n) Trade and Other Payables

Trade payables and other payables are carried at cost and represent liabilities for goods and services provided to the
Company prior to the end of the financial year that are unpaid and arise when the Company becomes obliged to make
future payments in respect of the purchase of these goods and services.

(o) Significant accounting judgments, estimates and assumptions

The directors evaluate estimates and judgements incorporated into the financial report based on historical knowledge
and best available current information. Estimates assume a reasonable expectation of future events and are based on
current trends and economic data, obtained both externally and internally.

Key Estimates - Impairment

The Company assesses impairment at each reporting date by evaluating conditions specific to the Company that may
lead to impairment of assets. Where an impairment trigger exists, the recoverable amount of an asset is determined.
Value-in-use calculations performed in assessing recoverable amounts incorporate a number of key estimates.

No impairment has been recognised in respect of assets for the period ended 30 June 2016.
An impairment loss is recognised whenever the carrying amount of an asset or its cash generating unit exceeds its
recoverable amount. Impairment losses are recognised in the statement of comprehensive income unless the asset has

previously been re-valued, in which case the impairment loss is recognised as a reversal to the extent of that previous
revaluation with any excess recognised through the statement of comprehensive income.

p) Contributed Equity

Ordinary shares are classified as equity. Any transaction costs arising on the issue of ordinary shares are recognised
directly in equity as a reduction of the share proceeds received.

(@ Intangible Assets
Goodwill
Goodwill acquired in a business combination is initially measured at cost being the excess of the cost of the business

combination over the Company’s interest in the net fair value of the acquiree’s identifiable net assets, liabilities and
contingent liabilities.

Following initial recognition, goodwill is measured at cost less any accumulated impairment losses.

Goodwill is reviewed for impairment annually or more frequently if events or changes in circumstances indicate that
the carrying value may be impaired.



Apollo Motorhome Holidays LLC
Notes to the Financial Statements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

@ Intangible Assets (continued)

Impairment is determined by assessing the recoverable amount of the cash-generating unit (group of cash-generating
units), to which the goodwill relates. When the recoverable amount of the cash-generating unit (group of cash
generating-units) is less than the carrying amount, an impairment loss is recognised. When goodwill forms part of a
cash-generating unit (group of cash-generating units) and an operation within that unit is disposed of, the goodwill
associated with the operation is disposed of is included in the carrying amount of the operation when determining the
gains or loss on disposal of the operation. Goodwill disposed of in this manner is measured based on the relative
values of the operation disposed of and the portion of the cash-generating unit retained. Impairment losses recognised
are not subsequently reversed.

(r) Changes in accounting policies

All policies have been applied on bases consistent with and remain unchanged from those used in previous years.

(s) Inventories

Inventories consist of spare parts held at branches and are valued at the lower of cost and net realisable value.

13



Apollo Motorhome Holidays LL.C
Notes to the Financial Statements

2016 2015
US$ US$
3 REVENUES
(a) Sales of goods
Sales of goods 30,776,036 27,743,023
Cost of goods sold (28,267,101) (26,486,725)
Profit on sale 2,508,935 1,256,298
(b) Other revenue
Miscellaneous Income 29,502 42,671
Finance Income 45,242 30,448
74,744 73,119
4 EXPENSES
(a) Other expenses
Net foreign exchange gain/ (loss) 44,038 860,713
(b) Finance costs
Finance charges payable under finance leases and hire purchase contracts (1,525,939) (1,574,185)
Interest on Inter-group loan (377,850) (540,955)
Other finance charges (62,114) -
(1,965,903) (2,115,140)
(¢) Depreciation expense
Depreciation expense (2,612,235) (3,358,264)
(2,612,235) (3,358,264)
(d) Employee benefits expense
Wages and salaries (1,039,456) (837,909)
Workers' compensation costs (89,396) (58,736)
Payroll tax costs (141,507) (129,167)
(1,270,359) (1,025,812)

14



Apollo Motorhome Holidays LL.C
Notes to the Financial Statements

2016 2015
USS$ USS$
5 CASH AND CASH EQUIVALENTS
Cash at bank and in hand 3,524918 1,599,258
3,524,918 1,599,258
Cash at bank and in hand earns interest at floating rates based on daily bank
deposit rates.
The fair value of cash and cash equivalents 3,524,918 1,599,258
Reconciliation of cash
For the purposes of the Cash Flow Statement, cash and cash equivalents
comprise the following at 30 June:
Cash at bank and in hand 3,524,918 1,599,258
3,524,918 1,599,258
Reconciliation from the net profit/(loss) after tax to the net cash flows
from operations
Net profit/(loss) 990,889 1,030,160
Adjustments for:
Depreciation expense 2,612,235 3,358,264
Net (profit)/loss on disposal of property, plant and equipment (2,508,935) (1,256,298)
Unrealised foreign exchange loss (gain) (44,038) (860,713)
Changes in assets and liabilities
(Increase)/decrease in trade receivables and other current assets 191,869 (951,898)
(Decrease)/increase in trade and other payables 214,098 165,158
(Decrease)/increase in unearned income 930,699 (198.128)
(Decrease)/increase in employee entitlements 8,934 (6)
Net cash from operating activities 2,395,751 1,286,539
6 TRADE AND OTHER RECEIVABLES
Trade receivables 248,810 322,441
Other receivables 144,188 -
392,998 322,441
7 RELATED PARTY RECEIVABLES
Associated company loans (2,188,466) (4,171,699)
(2,188,466) (4,171,699)

The loan is at call and is at commercial rates, paid quarterly.

15



Apollo Motorhome Holidays LL.C
Notes to the Financial Statements

Leased assets and assets under capital lease contracts are
pledged as security for the related capital lease.

2016 2015
USS$ USS$
8§ PROPERTY, PLANT AND EQUIPMENT

Motor Vehicles-purchased under capital leases
Cost 31,690,629 31,311,101
Accumulated depreciation (297,467) (806,328)
Net carrying amount 31,393,162 30,504,773
Motor Vehicles
Cost 1,293,595 1,232,388
Accumulated depreciation (1,141,732) (1,003,620)
Net carrying amount 151,863 228,768
Plant and equipment
Cost 313,589 295,692
Accumulated depreciation (280,880) (260,980)
Net carrying amount 32,709 34,712
Total property, plant & equipment 31,577,734 30,768,253
Reconciliation of Property, Plant and Equipment
Motor Vehicles-purchased under capital leases
Carrying amount at beginning of the year,
net of accumulated depreciation 30,504,773 32,547,563
Additions 31,609,714 27,604,538
Disposals (28,267,101) (26,486,725)
Depreciation charge for the period (2,454,224) (3,160,603)
Carrying amount at the end of the year,
net of accumulated depreciation 31,393,162 30,504,773
Motor Vehicles
Carrying amount at beginning of the year,
net of accumulated depreciation 228,768 263,813
Additions 61,206 138,232
Disposals - -
Depreciation charge for the period (138,111) (173,277)
Carrying amount at the end of the year,
net of accumulated depreciation 151,863 228,768
Plant and equipment
Carrying amount at beginning of the period,
net of accumulated depreciation 34,712 58,147
Additions 17,897 949
Disposals - -
Depreciation charge for the period (19,900) (24,384)
Carrying amount at the end of the year,
net of accumulated depreciation 32,709 34,712
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Apollo Motorhome Holidays LLC
Notes to the Financial Statements

2016 2015
Us$ USS$
9 TRADE AND OTHER PAYABLES
Trade creditors 260,978 426,268
Sundry accruals 843,611 464,225
1,104,589 890,493
10 INTEREST
Current
Interest-bearing loans and borrowings - current 31,113,399 31,753,478
Non-current
Interest-bearing loans and borrowings - non current 3,021,965 -
34,135,364 31,753,478
11 PROVISIONS
Current
Employee entitlements
Annual leave 27,727 18,793
12 ISSUED CAPITAL
Ordinary shares
Issued and fully paid 1,500,000 1,500,000
13 AUDITOR’S REMUNERATION
Amounts received or due and receivable by Emst & Young for:
An audit of the financial report of the entity 15,223 15,744
Other services in relation to the entity:
-tax related - -
-accounting advice - -
15,223 15,744
14 EVENTS AFTER BALANCE SHEET DATE

On 30 September 2016, Apollo Motorhome Holidays LLC was acquired by an affiliated entity Apollo

Motorhome Ultimate Holdings Pty Ltd. The purchase consideration representing fair value determined by the
directors of Apollo Motorhome Ultimate Holdings Pty Ltd was $16 million. The consideration was paid via the
issue of shares in Apollo Motorhome Ultimate Holdings Pty Ltd. As this is a transaction involving entities under
common control, the directors have elected for the respective assets and liabilities of Apollo Motorhome
Holidays LLC to be recognised at book value as at 30 September 2016 in Apollo Motorhome Ultimate Holdings

Pty Ltd.

Other than that noted above, there are no significant events which have occurred after the Balance Date.
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Apollo Motorhome Holidays LLC
Director’s Declaration

In accordance with a resolution of the directors of Apollo Motorhome Holidays LLC, I state that:
In the opinion of the directors:
(a) the financial statements and notes of the company:

@) give a true and fair view of the company's financial position as at 30 June 2016 and 30 June 2015,
and of its performance for the periods ended on 30 June 2016 and 30 June 2015; and

(i1) comply with Australian Accounting Standards to the extent set out in Note 2; and

(b) subject to note 2(a), there are reasonable grounds to believe that the company will be able to pay its debts as
and when they become due and payable.

On behalf of the Board

m

Director

Brisbane, 21 October 2016
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Independent auditor’s report to the directors of Apollo Motorhome
Holidays LLC

We have audited the accompanying special purpose financial report of Apollo Motorhome Holidays
LLC, which comprises the statement of financial position as at 30 June 2016 and 30 June 2015, and
the statement of comprehensive income, statement of changes in equity and statement of cash flows for
each of the years ended 30 June 2016 and 30 June 2015, a summary of significant accounting
policies, other explanatory notes and the directors’ declaration.

Directors’ Responsibility for the Financial Report

The directors of the company are responsible for the preparation of the financial report and have
determined that the basis of preparation described in Note 2 to the financial report is appropriate to
meet the financial reporting requirements of the directors and is appropriate to meet the needs of the
directors. The directors are also responsible for such controls as they determine are necessary to
enable the preparation of the financial report that is free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We conducted
our audit in accordance with Australian Auditing Standards. Those standards require that we comply
with relevant ethical requirements relating to audit engagements and plan and perform the audit to
obtain reasonable assurance about whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial report. The procedures selected depend on our judgement, including the assessment
of the risks of material misstatement of the financial report, whether due to fraud or error. In making
those risk assessments, we consider internal controls relevant to the entity's preparation and fair
presentation of the financial report in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal controls. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by the directors, as well as evaluating the
overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Independence

In conducting our audit we have complied with the independence requirements of the Australian
professional accounting bodies.

Opinion

In our opinion the financial report presents fairly, in all material respects, the financial position of
Apollo Motorhome Holidays LLC as of 30 June 2016 and 30 June 2015, and its financial performance
and its cash flows for each of the years ended 30 June 2016 and 30 June 2015 in accordance with
the accounting policies described in Note 2 to the financial statements.

A member firm of Ernst & Young Global Limited
Liability limited by a scheme approved under Professional Standards Legislation
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Basis of Accounting

Without modifying our opinion, we draw attention to Note 2 to the special purpose financial statements
and report which describes the basis of accounting. The special purpose financial statements and
report is prepared to assist Apollo Motorhome Holidays LLC to meet the requirements of directors. As
a result the special purpose financial statements and report may not be suitable for another purpose.
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Ernst & Young

Brisbane
21 October 2016



