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Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Base Resources Limited

ACN/ARSN 1235 546 910

1. Details of substantial holder (1)

Nama Taurus SM Holdings Pty Limited

ACN/ARSN {if applicable) 124 626 348

There was a change [n the intarests of the

substantial holder on 8/1172016

The previous notice was glven to the company on 3171072018

The previous notice was datad 31/10/ 2016

2. Pravious and present voting powear

The total number of votes attached to all the veting shares in the campany or voting interasts in tha scheme that the substantial halder ar an
assaciate (2) had a relavant Intarest (2) in when last required, and when now required, 10 give a substantial helding netice te the company or

scheme, ara as follpws;

Claszs of securltias (4) Pravious notice

Presant notice

Person's votes

Voting power (5)

Person's vatas

Vaoting power (5)

Ordinary 114,827,162 15.47%

104.803.803

14.12%

3. Changas in ralavant interests

Particulars of each change In, or change in the nature of, a relevant interest of tha substantial holder or an assaslate In voting securitles of tha
company or schame, sinte the substantial holder was last required ta give a substantial holding natice 1o the company or scheme are as

follows:
Date of change | 880N whose relevant Natureof | Considaration given in Class and number of securities Pﬂrf"""'ﬁ
9 intarest changed change () relation to echanga (7) affactad voles
affected
741172016 Sell AUS157.17 Ordinary shares 806 806
871112016 | Taurus Funds Sell AU3E2,126.82 Ordinary shares 345,149 345,149
Managemant Pty Limited
Subtatal 345,955
771172016 Sell AUS4,397.84 Qrdinary shares 22,553 22,553
B/11/2016 | ¢ 0 Resources Sall ADS1,737,873.18 Ordinary shares 5,854,851 9,654,851
Limited GP No 2 LLC
Subtotal 8,677,404
TOTAL 10,023,359

4, Prasant ralavant interests
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Particulars of each ralavant interest of tha substantlal heldar in vating securities after the eharge are as follows:

Holder of relevant interest Registered Parson antitled Natura of Class and number Person's votes
holder of ta be registerad relevant of securities
sacurities as holder {8) intarast {6)
Taurus Funds Management | JPMorgan Nomingas Taurus Resources No | Imvestment Ordinary shares 3,617 292
Pty Limited Australia Limited. 2 Trust Managemarit 3,617,292
Taurus Resources Limited JPMorgan Naminees Taurus Raesourcas No | Investmant Ordinvary shares 101,186,511
GPNoZ2LLC Australia Limited 2LP Management 101,186.511

5. Changes in association

The persons whi have become associates (2) of, caased to be associates of, or have shanged the natura af thair assaciation (9) with, the
substantial holder in relation to voting interests in the comparny or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

6. Addrozzos

The addresses of persons namad in this form are as follows:

MName Address
Tauruis Funds Management Pty Limited Sulte 4101, Level 41, Gateway, 1 Macquarie Place, Sydney NSW 2000
Taurus Resources Limlted GP No 2 LLC Sulte 4101, Level 41, Gateway, 1 Macquarie Place, Sydnay NSW 3000
JPMargan Nominees Australia Limlted Locked Bag 200449, Melboume VIC 3001
]
Signature

print rame  Andy Sampson o Capacity Company Sacratary

sign here date 9 /11 /2016
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