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Notice of change of interest of substantial sharcholder Form 604
Corporations Law
Section 671R

To: APA Group

8/60 Collins 5t, Melboume VIC 3000

1. Detajls of substantial shareholder

Legg Mason Asset Management Limited (ABN 76 004 838 849) and each of the bodies corporate listed in Annexure A
There was 2 change in the interests of the substantial holder ¢ 11/11/2016

The previous notice was given to the company an 21/10/2016

The previous notice was dated 25/10/2016

2 Previous and present voting pawer

The total number of votes attached 1o all the voting shares in the company or voling interest in the scheme that the substantial
holder or an associate had a relevant interest in when last required, and when now required, to give holding notice to the
company or scheme, are as follows:

Clas? ?f Previous notice Present notice
yecurities
Person’s vote Voting Power Person’s vote |Voting Fower
Fully Paid 0 .
Ordinary 56.752,231.00 5.00% 72,268,268.00 6.48%
3 Changoes in relevant interests

Farticulars of each change in. or ¢hange in the nature of, a rélevant interest of the substantial holder or an associate in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the
cotmpany or scheme are as follows:

Persan whose Cansideration
Date of given in Class and number of | Person’s votes
relevant interest Nature of change
thange relatlon to securities affected affected
changed
change
11/11/2016 Sec Annexure B
4, Present relevant interests

Particulars of each relevant interest of the substaptial holder in voting securities after the change are as follows:

Holder of

relevant Person entitled to Class and

intere_st and be repistered as | Nature of relevant interest HHMbFr. of
Repisted bolde Securities
holder of oider affected
Securities

See Annexure C

5. Changes in associates
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The persans who hava beoome associstes of, ceased to be Assuciates of, or have changed the nature of their agsociation with,
the substantial holder in relation fo voting interests in the company of scheme are e follows:

IName and ACN/ABN (if aEElinnbliNnture of associatfon

6. Addresses

The addresaes of the porsons named in this form are os follows:

Name ’Nntura of aasoelation
Legg Mason Asset Managsment Level 47, 120 Collins Street, Malboums VI

Australia Limited 3000

Dated 1641172018

Cr"’"

Rioo Lupo
Legg Meson Asgget Management Australin Limtted
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Annaxure C

Holder of relevant

Person cntitled to

Class and gumber

beneficial holder

Interest and _ Nature of relevant A
Registed holder of be rel;gnli;nred as intorest of securities
securftics eaer iffected

Legg Mason Asact Repist P
Menagement Citi eLime o 20,077,404.00 Fully Paid ordina

- W77 A4, ry
Australia Limited bencficial holder
Legg Mason Asset Register and
Management REC o, 1,740,743.00 Fully Pald ardinary
Auitralia Limited beneficial holder
Loge Mason Asset Regist d
Manegement BBH e an 1,952,443.00 Fully Paid ordinary
Australia Limited bencficial holder
Logg Mason Assct ,

R
Management ENP ) °g;;“’.' ‘]“;1‘1 Id 501,554.00 Fully Paid ordinary
Australia Limtod enelicial holder
Legg Mason Asser Registor and
Management BNYM gt an 730,461,00 Fully Paid ordinary
Australia Limired beneficial holder
Legg Mason A sset Register and
Management NCS I, °E1:icial hotd 366,163.00 Fully Paid ordinary
Australia Limited ene il
Legg Mason Asset Register and .
Management NT b:f il bl 174,954.00 Fully Pald ordinary
Australia Limited older
JP Morgan .
RARE Infrastructure ) R.egister and
Limited Worlqwdu _ heneticial halder 6,154,%04.00 Fully Pald ordinary
Securities Barvices

RARE Infrastructure |HSEC Bank Reégister and .
Limited Australia Limited  [beneficial holder 37:241,031.00 Fully Paid ordlinary
RARE Tnirestructure |Mational Nomincos  |Register and
Limited imited beneficial holder 3,232,864.00 Fully Palc ordinary
Q8 Investors Srate Street Bank Register and 75,747.00 Fully Pald ardinary

lg] nod /011
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Annaxure B
APA Transactions from 25/10/2016 to 15/1 1/2016
RARE Infrastructure

15/10/16 B 3,060,812 381,519 | Ordinary Shares
17/10/16 B 76,087 9,607 | Ordinary Shares
12/10/16 S 1,058,136 130,781 | Ordinary Shares
11/11/16 B 17,660,632 | 2,446,604 | Ordinary Shares
10/11/16 B 6,642,626 867,580 | Ordinary Shares
09/11/1a B 6,176,553 813,501 | Ordinary Shares
Q8/11/16 B 3,967,350 300,000 | Ordinary Shares
07/11/16 B 1,782,223 225,113 | Ordinary Shares
04/11/16 B 4,933,676 572,951 | Ordinary Shares
03/11/16 B 3,945,183 500,188 | Ordinary Shares
01/11/16 B 5,133,446 643,160 | Ordinary Shares
31/10/16 B 6,166,320 | 775,911 | Ordinary Shares
28/10/16 S 680,919 86,376 | Ordinary Shares
Legg Mason Asset Management Australia Limited
(] () 0 L)
11/11/2016 B 120261 16484 | Ordinary Share
11/11/2016 B 5717605 783706| Ordinary Share
11/11/2016 B 2341083 319166] Ordinary Share
11/11/2016 B 59691 8240| Ordinary Share
11/11/2016 B 2B37909 391760| Ordinary Share
11/11/20186 B 1504492 21744| Ordinary Share
10/11/2016 B 36330966 470112 Ordinary Share
10/11/2016 B 853299 111098| Ordinary Share
10/11/2016 B 2668375 347404| Ordinary Share
10/11/2016 B 76434 9888| Ordinary Share
10/11/2016 B 17950 2337| Ordinary Share
9/11/2016 B 2687160 341578| Ordinary Sharg
8/11/2016 B 120689 15181| Ordinary Share
8/11/2M6 B 5170350 ©51785| Ordinary Share
7/11/2016 B 2713967 242193( Ordinary Share
7/11/2016 B 53101 6688 Ordinary Share
4/11/2016 B 88306 11216| Ordinary Share
3/11/2016 B 445590 56491| Ordinary Share
3/11/2016 B 66731 8460| Ordinary Share
2/11/2016 B 2680520 337134| Ordinary Share
2/11/2016 B 402789 50490( Ordinary Share
31/10/2016 B 1327131 166702] Ordinary Share
28/10/2016 B 49541 6279| Ordinary Share
28/10/2016 B 16887 2140| Ordinary Share
28/10/2016 B 80808 11508] Ordinary Share
28/10/2016 B 16884 2141| QOrdinary Share
28/10/2016 B 746408 94591| Ordinaty Share
28/10/2016 B 149146 18901| Ordinary Share
28/10/2016 B 4948 827| Ordinary Share
27/10/2016 B 1744843 218652 Ordinary Share

] 005/ 011
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27/10/2016 B 197633 24766| Qrdinary Share
27/10/2016 B 1062322 133123{ Qrdinary Share
27/10/2016 B 197601 24762| Ordinary Share
27/10/2016 B 57871 7252| Ordinary Share
27/10/2016 B 8732171 1094257 Ordinary Share
27/10/2016 B 3873 487! QOrdinary Share
27/10/2016 A 30864 3833| Ordinary Share
27/10/2016 B 4626164 581644| Ordinary Share
27/10/2016 B 21502 2711| Ordinary Share
27/10/2016 R 189812 23932| Ordinary Share
27/10/2016 B 21502 2711] Ordinary Shara
27/10/2016 8 115567 14571] Ordinary Shara
27/10/2016 B 6290 793| Ordinary Share
27/10/201¢ B 9494940 119771| Ordinary Share
26/10/2016 B 2802630 729386| Ordinary Share
26/10/2016 B 4861 611( Ordinary Share
26/10/2016 B 38743 4870 Ordinary Share

] 006/ 011
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ANNEXURE A

Legg Mason, Inc. Subsidiaries

Name of Undertaking

Nature of Close Link

Legg Mason, Inc.

Parent Undertaking

Legg Masan & Co., LLG

Subsidiary of Parent Undertaking

Legg Mason Asset Management Australia
Limited

Legg Mason Asset Management Hong
Kong Limited

Subsidiary of Parent Undertaking

Subsidiary of Parent Undertaking

Legg Mason Asset Management (Japan)
Co., Ltd.

Subsidiary of Parent Undertaking

Legyg Mason Asset Management
Singapore Pte. Limited

Subsidiary of Parent Undertaking

Legg Mason Charitable Foundation, Inc.

Subsidiary of Parent Undertaking

Legg Mason International Equities Limited

Subsidiary of Parent Undertaking

Legg Mason Investment Funds Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Europe) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments {Ireland) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Taiwan) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Switzerland)
GmbH

Subsidiary of Parent Undertaking

Legg Mason Holding (Switzerland) GrmbH

Subsidiary of Parent Undertaking

Legg Mason Political Actisn Committee
("PAC™)

Subsidiary of Parent Undertaking

Legg Mason Towarzystwo Funduszy
Inwestycyjnych Spolka Akcyina

Subsidiary of Parent Undertaking

Brandywine (UK) Holdings Limited

The Baltimore Company

Subsidiary of Parent Undertaking

Legg Mason & Co (UK) Limited

Subsidiary of Parent Undertaking

Legy Mason Canada Holdings Ltd

Subsidiary of Parent Undertaking

l.egg Mason Commercial Real Estate
Services, inc.

Subsidiary of Parent Undertaking

Legg Mason Funding Ltd

Subsidiary of Parent Undertaking

Legg Mason Global Holdings Ltd

Subsidiary of Parent Undertaking

Legg Mason Holdings, LLC

Subsidiary of Parent Undertaking

Legg Mason International Holdings, LLC

Subsidiary of Parent Undertaking

Leqgg Mason International Holdings
(Cayman) Lirmited

Subsidiary of Parent Undertaking

Legg Mason (Chile) Inversiones Holding
Limitada

Subsidiary of Parent Undertaking

Legg Mason Investments Holdings Limited

Subsidiary of Parent Undertaking

Legyg Mason Investments Nomineas
Limited

Subsidiary of Parent Undertaking

l.egg Mason Real Estate Securities
Advisors, Ing,

Subsidiary of Parent Undertaking

Legg Mason Realty Group, Inc.

subsidiary of Parent Undertaking

Legg Mason Realty Pariners, Inc.

Subsidiary of Parent Undertaking

| Legg Mason Tower, Inc.

Subsidiary of Parent Undertaking

1

o070
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ANNEXURE A

LM BAM, Inc.

subsidiary of Parent Undertaking

LM (BVI) Limited

Subsidiary of Parent Undertaking

LM Capital Support V, LLC

Subsidiary of Parent Undertaking

LM Holdings Limited

Subsidiary of Parent Undertaking

LM Holdings 2 Limitad

Subsidiary of Parent Undertaking

LM International Holding LP

Subsidiary of Parent Undertaking

LM Tower, LLC

subsidiary of Parent Undertaking

LMI Nominees Limited

Subsidiary of Parent Undertaking

Nova Scotia Company

Subsidiary of Parent Undertaking

Barrett Associates, Inc.

Subsidiary of Parent Undertaking

Brandywine Global Invastment
Management, LLC

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management {Canada), ULC

Subsidiary of Parent Undertaking

Brandywine Global Investment

Subsidiary of Parent Undertaking

Management (Europe) Limited
Brandywine Global Investment
Management (Asia} Pte. Limited

Subsidiary of Parent Undertaking

ClearBridge, LLC

Subsidiary of Parent Undertaking

ClearBridge Investments, LLC

Subsidiary of Parent Undertaking

ClearBridge Management Holdings LLC

Subsidiary of Parent Undertaking

Clarion Partners Holdings LLC

Subsidiary of Parent Undertaking

CP Intermediate Holdco, Inc.

Subsidiary of Parent Undertaking

Clarion Partners, LLC

Subsidiary of Parent Undertaking

Clarion Partners Europe, Ltd.

Subsidiary of Parent Undertaking

Clarion REIM South America Holdings,
LLC

Subsidiary of Parent Undertaking

Clarion REIM South America
Investimentos Imobiliarios LTDA

Subsidiary of Parent Undertaking

LM/Clarion |, LLC

Subsidiary of Parent Undertaking

LM/Clarion Il, LLC

Subsidiary of Parent Undertaking

Legg Mason ClearBridge Holdings LLC

Subsidiary of Parent Undertaking

l.egg Mason Fund Asset Management,
Ing,

Subsidiary of Parent Undertaking

Legg Mason investor Services, LLC

Subsidiary of Parent Undertaking

Legg Mason Partners Fund Advisor, LLG

Subsidiary of Parent Undertaking

Legg Mason Private Portfolio Group, LLC

Subsidiary of Parent Undertaking

LM Pelican Holdings, L.P.

Subsidiary of Parent Undertaking

LMM, LLC

Subsidiary of Parent Undertaking

LMOBC, Inc.

Subsidiary of Parent Undertaking

LMP 3elect, LLC

Subsidiary of Parent Undertaking

Martin Currie Investment Managament
Limited

Subsidiary of Parent Undertaking

Martin Currie Fund Management Limited

Subsidiary of Parent Undertaking

Martin Currie Asia PTE Limited

Subsidiary of Parent Undertaking

Martin Currie Inc.

Subsidiary of Parent Undertaking

Parmal Group Ltd

Subsidiary of Parent Undertaking

2

008011
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ANNEXURE A

Permal Group LLC

Subsidiary of Parent Undertaking

Permal Group Holdings LLC

Subsidiaty of Parent Undertaking

Permal Capital Holdings LLC

Subsidiary of Parent Undertaking

Permal Capital Management, LLC

Subsidiary of Parent Undertaking

Parmal UK Limited

Subsidiary of Parent Undertaking

Permal Cayman International LP

Subsidiary of Parent Undertaking

Permmal MEP Cayman LP

Subsidiary of Parent Undertaking

EnTrustPermal Group Holdings LLC

Subsidiary of Parent Undertaking

EnTrustPermal LLC

Subsidiary of Parent Undertaking

QS Batterymarch Financial Management,
Inc.,

Subsidiary of Parent Undertaking

QS Investors Fund Management, LLC

Subsidiary of Parent Undertaking

QS Investors Holdings, LLC

Subsidiary of Parent Undertaking

Q3 Investors, LLC

Subsidiary of Parent Undertaking

RARE Infrastructure Limited

Subsidiary of Parent Undertaking

RARE Infrastructure Finance Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (Soversign Enterprise
No. 1) Pty Limitad

Subsidiary of Parent Undertaking

RARE Infrastructure (Europe) Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (North America) Pty
Limited

Subsidiary of Parent Undertaking

RARE Holdings Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (UK) Limited

Subsidiary of Parent Undertaking

RARE Infrastructure USA, Inc.

Subsidiary of Parent Undertaking

Treasury RARE Holdings Pty Limited

Subsidiary of Parent Undertaking

RARE IP Trust

Subsidiary of Parent Undertaking

Legg Mason Australia Holdings Pty
Limited

Subsidiary of Parent Undertaking

Legg Mason Royce Holdings, LLC

Subsidiary of Parent Undertaking

Royce & Associates, LP

Subsidiary of Parent Undertaking

Royce & Associates GP, LLC

Subsidiary of Parent Undertaking

Royce Fund Services, Inc.

Subsidiary of Parent Undertaking

Royce Management Company, LLC

Subsidiary of Parent Undertaking

Western Asset Management Company

Subsidiary of Parent Urldertaking_

Western Asset Management Company
Ltd- Japan

Subsidiary of Parent Undertaking

Woestern Asset Management Company
Limited- UK

Subsidiary of Parent Undertaking

Wastern Asset Management Company Pty
Ltd- Australia

Subsidiary of Parent Undertaking

Wastern Asset Management Company
Distribuidora de Titulos E Valores
Mobiliarios Limitada

Subsidiary of Parent Undertaking

Western Asset Management Company
Pte. Lid.- Singapore

Subsidiary of Parent Undertaking

Batterymarch Asia GP, LTD

Subsidiary of Parent Undertaking

BGIM Capital Management, LLC

Subsidiary of Parent Undertaking

] 003/ 011
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ANNEXURE A

BMML, Inc.

Subsidiary of Parent Undertaking

Gray Seifert & Company, LLC

Subsidiary of Parent Undertaking

LM Asget Services, LLC

Subsidiary of Parent Undertaking

Martin Currie (Holdings) Limited

Subsidiary of Parent Undertaking

Martin Currie Limited

Subsidiary of Parent Undertaking

Martin Currie (Bermuda) Limited

Subsidiary of Parent Undertaking

China Healthcare GP Limited

Subsidiary of Parent Undertaking

China Development Capital GP Limitad

subsidiary of Parent Undertaking

Martin Currie Abselute Return Fund GP
Limited

Subsidiary of Parent Undertaking

Moorgate Investment Managsment
Limited (Dormant)

Subsidiary of Parent Undertaking

Martin Currie Trustees Limited (Dorrmant)

Subsidiary of Parent Undertaking

Pelican Holdings |, LLC

subsidiary of Parent Undertaking

Pelican Hoidings Il, LLC

Subsidiary of Parent Undertaking

Permal Group Holdings Ltd.

Subsidiary of Parent Undertaking

Permal GGroup 8AS

Subsidiary of Parent Undertaking

LM Cayco Ltd

Subsidiary of Parent Undertaking

Permal Investment Managemant Services
Limited

Subsidiary of Parent Undertaking

Permal {Hong Kong) Ltd.

Subsidiary of Parent Undertaking

Permal Pte, Ltd.

Subsidiary of Parent Undertaking

Permal (Isle of Man) Ltd.

Subsidiary of Parent Undertaking

Permal Business Consulting (Shanghai)
Ltd.

Subsidiary of Parent Undertaking

Permal Business Consulting (Beijing) Co.,
Ltd.

Subsidiary of Parent Undertaking

The St. James Bank & Trust Co. Ltd.

Subsidiary of Parent Undertaking

SJBTC Ltd. Subsidiary of Parent Undertaking
W & P Fund Services Lid. Subsidiary of Parent Undertaking
Saintco Lid. Subsidiary of Parent Undertaking

Permal (PGI) LLC

Subsidiary of Parent Undertaking_

Pemal Asset Management LLC

Subsidiary of Parent Undertaking

Permal GP, LLLC

Subsidiary of Parent Undertaking

Precidian Investments, LLC

Subsidiary of Parent Undertaking

Western Asset Holdings (Australia) Pty
Lid.

Subsidiary of Parent Undertaking

Western Asset Management (Cayman)
Holdings Limited

Subsidiary of Parent Undertaking

Waestern Asset Management (UK)
Holdings Limited

Subsidiary of Parent Undertaking

Western Asset Management (Brazil)
Holdings Limitada

Subsidiary of Parent Undertaking

EnTrustParmal Partners Holdings ILLC

Subsidiary of Parent Undertaking

EnTrusiPermmal Pariners LLC

Subsidiary of Parent Undertaking

EnTrust Permal FOF Management GP
LLC

Subsidiary of Parent Undertaking

] 010/011
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ANNEXURE A

EnTrust Capital Management LP

Subsidiary of Parent Undertaking

EnTrust Securities LLG

Subsidiary of Parent Undertaking

EnTrust Partners Offshore LLC

Subsidiary of Parent Undertaking

EnTrust Partners Offshore LP

Subsidiary of Parent Undertaking

EnTrust Focus Partners LP

Subsidiary of Parent Undertaking

EnTrust Investment Management Pte. Ltd.

Subsidiary of Parent Undertaking

EnTrust Capital (UK) LLP

Subsidiary of Parent Undertaking

EnTrust Middle East Ltd.

Subsidiary of Parent Undertaking

0117011



