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gt December 2016

The Manager

Market Announcemants Office
ASX Limitad

By Fax 1300 135 838

Deaar SirfMadam,
BSA Limited (ACN C08 412 748}

MNotice of change in substantial holder {Form 604}

Please find attached a Form 604 in relation to shares in BSA Limited {ACN 008 412 748), ladged an behalf of
NAOS Asset Management Limited & Related Parties {ACN 107 624 126) in accordance with section 6718 of the
Corpaoraticng Act 2001,

kind regards,

Sebastian Evans,
Rirectar
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Form 604

Gorporations Act 2001
Seetion 6718

Notice of change of interests of substantial holder

To Company Name/Scheme  BSA Limited

ACNfARSN Q08 412 748

1. Detrils of substantial holder (1)

Name NADE Asset Management Limited

AGN/ARSN (if applicable) 107 624 126

There was a change in the interests of the
supstantial holder on 68/12/2016

The previous notice was given to the companyon 8/10/2015

The previous notice was dated 9/10/2015

2, Pravious and prasant voling power

The tetal number of votes attached to all the voting shares in the company or votlng Intarests in the scheme that the substantlal holder or
an assoclata (2) had a relevant interast (3) In whan last fequired, and when now required, to give a substantlal helding notice to the
sompany or scheme, are as follows:

Class of securltles (4) | Previous notice ' Prasant notice
Person’s votes Vaotlng power (5) Person’s votes Voting powar (5)
Ordinary Shares 56,696,771 13.41% 60,895,885 14.42%

3. Changes [n ralevant Intarasts

Partictlars of sach change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securiles of
the company or echame, sinca the substantiat holder wags lagt required to give a substantial holding notice to the company or scheme ara

a5 follows:

Date of Person whose Mature of change (&) Consldaration given in | Glass and number | Person's wotes

changea relevant interest relation to change (7) | of securlties effected
changed affected
NAOQS Asset
Managemant & 4,299,114

6/12/2016 Rolated On Market Oridinary 4,299,112
Parties Shares

4, Present relevant interasts

Particulars of each relavant interast of the substantlal holder in voting securities after the change are as follows:

Holder of Repgistered holder | Person entitled to be MNatura of relavant Class and number Person's votas
relevant of securitios registered as holder Intarest (6) of securities
Interast (8}

‘;i;’;:gz Rbility to
NAROS Aszetl Companies who influence the
Management | Various i . Voting and 60,9905 385 14.42%

.. have Appointed .

Limited Pisposal of

HAQS as

Shares
Invastmant
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Manager.

5. Changes in association

The persons wha have become associates (2) of, ceased to be assoclates of, or have changad the nature of their associatlon (9) with, the
substantial heldsr In relatian 1o vating interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Nature of aseaclation

6. Addresses

The addresses of parsons named [n this form ara as follows:

Name Addrass

NAOS Rsset Management Level 34, 19 Martin Place, Sydnay, NSW, 200D

Limited
I
Signature
print nama Sebastian Evans capacity Director
::-.-"7
sign here W date 6/12/2016

Y
(3
(@)
(8)
(6}

{7)

DRECGTIONS

If there are a number of substantial holders with similar or related relavant Interasts (sg. a corporation and its related corporations, or the
manager and trustee of an aquity krust), the names could be included in an annexure to the form. If the relavant interests of a group of
persons are essentially similar, they may be refarred to throughout the form as a spacifically narmed group if the mambership of each group,
with the namas and addresses of members I clearly set out in paragraph & of the form,

See the definition of "associata” In sactlon 8 of the Gorporations Act 2001,

See the definition of "relevant interest” in sactions 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided Into separate classes.

The person's votes divided by the total votes in the body corporate or schema multiplled by 100,

Include details of:

{a) any relevant agraemant or ather clreumstances because of which the change in relevant interest occurred. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreemaent, and a staterment by the parson giving full and
accurats dstalls of any eotitract, scherms ot arrangement, must accompany this form, together with a written statement certlfying this
coniract, scheme or arrangement; and

() any qualifieation of the power of a persen to exercise, control the exercise of, or influence the exercise of, the voting powars ar
disposal of the securities to which the relevant interast relates (indicating ¢leerly the particular securities to which the qualification
applies).

Gee the definition of "relevant agraement” In section & of the Corporations Act 2001,

Details of the consideration must include any and all beneilts, money and ether, that any persen from whom a relevant interest was acquired
has, ar may, become antitled 10 recelve in relation to that acquisition. Details must be included even if the behsfit is conditional on the
happening or not of a contingency. Details must be included of any banefit pald on hehalf of the substantial holder or Its associate in relation
1o tha acquisitions, avan If they are not paid directly to the person from whom the relevant Interast was acquired,
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(8) If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arless bacause of an option) write
"unknown".

(9} Give details, if appropriate, of the present assoctation and any changs In that assoclation since the last substantial holding notlce,




