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To:

ACN.

Form 604

Corpor=:10- Act2-1

Sicili 671 B

Notice of change of interests ofsubstantial hoMer (Amended)

1-Pap Limited

112291 960

1. Detatil ofsmh tallial hold r (1)

Alimr Merchint Funds Manaaement Pty W (ACN 154 493 277) ss m,nap ofthe Memblnt Opportiniti-
Fund (ARSN 1 1 1 456 387) (Mereha=t) and CIP I.icensing Limited (ABN 63 603 551 651) as the
resp,mihle entity of the Mercd,snt Opport mitie• Fund (ARSN 111 456 387) (the M.rel=nt
Opportum'000 hod)

ACN: Soo above

There wu a dings in the interests ofthe mb,tintial holder on

The provious notice was given b the company 00

The previous nodoe .1 d,ted

;Previo. amdpre. t To power

07/12/2016.

01/11/2016

10/11/2016.

The to:al nimh- ofvotes Ittifliel to all the volins d. es in the compmy thst the mbst,ntial holder or m
asiociate (2) had arclevant interest (3) in when last required, and when now reifired, to glwa mibitinital
holans notice to the compiny, .re m fbllowr

Ch= Ifisem*li (4) pi-,0- latic.

Penom'i 104= Voti Pewor(5)
Fully paid ordin„y 1300*00 5.12%

1 Ch=11= bili,Ii hter=ES

hi/e,i id=
Penom#vow Voting power(5)

9,434.731 6.12%

Particulms ofeach chmae in. ord•n, in the nature of a rele,Knt inisest ofths subential holder or an
amocil in voting „curitics of80 compEny, since the substmtial holder w= la* required to give a m*=ntial
hot,lins no(ice to the com,ny se as fb[lows:

Dam of
chance

Persoa whose Nature of eha»E» Collidentin
reismt (0 th,0 h

1.1.11- to
d.* chaq.m
See Annemire A See Annex re A

Chisaid
n=ber of

affected

Per,0.9

Emeted
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i Pr-„t relevaa*

Par culin of-ch rele.Knt interest ofthe *Libit.111.1 holder in voting seouritics sfts the changs wels fbilows:

Holder of
rele'Ut
liter.t

Merchit
0 pmtmI Fmd

Rightered holder Per,oms
of lecurmes emalled tobe

*WI
holdir (8)

TheThi C=np y TI=! Co =
U  LI(ABN 33 c.kir
106 761 Oil} (Th  Co) = Ment.i
-odlm Ivill,irl,Il Oppoi iili
0,Pal...Ald pund

F.00...4/h
M.dit Oppel#'11.

1 0,m:= li a=ocition

1*=tCoI
milodim k

plld

Namreof

[-r=t (6)

Ch= and
Ibir of
..C.'muls

R,le,„1WI  *434.731
49,608(1)(b)
md (c) ofthe
Corporatio  Act
2001./.
bcm#oillhol*1

Rein'* /11 9,434,738
wid=,608(lxb)
Id (o)of-
Coi,Qi,thi= Ad
2001 = i==/w Of
heMell:IM
Omp...18=14.d

P.non'

612%

&12%

The perions who have become associates (2) 08 ocaled to be alloci- of, or haw chanid the nere ofAeir
a=ociadon (9) with, the subdinlid holder in reladoo to, ns intmuts in 180 comp,ny =o as fbllowt

Ntme and ACN/ARSN (ifapplicable) Natmt ofallociation

6. Addi,Ii=

The addre=es ofper,ons named In this fbrin mt m fb[lows

Nal"
Merchant Funds M,naaemmt Pty Ikd
CIP Ucensing umited
Merci=nt Oppormnities Fund
Tbe Trust Compmy (Austr,lia) Ltd

Capacity

81/hers:

A.dr,w C.plim

Mai/gDINctor

AUkmal.
Suite 42, 145 Stirling Highwiy, Nedlinds WA 6009
Suita 14 103 Bol,over St, Rookhampton QLD 4700
Suite 42, 145 Stitling Hishwfy, Nedlinds WA 6009
Lad 15,20 Bond Street, S*nEY NSW 2001

07/112/16
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Annexure A -Consideration given In relation to change

Holder of ril,vant
In*rest

M.rch./Oppod....Fid
Me,9,1.2 %5161'. Fid
M.Rh./Op.......Fund

M.Nhitappll....Fund
Migh.*Oppchirdiss Fird

Dall Nature of
Tmde

2 112016 Buy

02/12 018 Buy

06/12Q018 Buy

08 120018 Buy

07/122016 Buy

Niber of
shar.
100 00
48:U33
430»00

475»00

Consldifon
*17,110

$78,913
$80,780

$88,137


