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Form 604

Corporatio= Ad 2111

Bectio, 6718

Notice ofchange of interests ofsubstantial holder

Tz 1-Pago Limited

ACN: 112 291 960

1. De¢Il of=Immtial hold,r (1)

Nine: Merch,nt Fu[*6 Mat Inmt P  Ltd (ACN 154 493 277) = ms=ger ofthe Morc n: Opportimities
Fund (ARSN 111 456 3eD (Morel,•=t) Ed CIP I.losdne Limita (ABN 63 603 551 658) = the
respomible erlity ofthe Maro It Opportldties Fund (ARSN 111 456 387) (the Mirehalt
Op rtmmitk  Fi.0

ACN: See abow

Then was actinge in the int.resti ofthe =11.ti.r•1.11„,libr on

The previom notice 1-01,2 to 68 company on

Thepr ousnotioewasdind

2. nvilogaid F==tvadil FI=

12/01/2017.

04/01/2017.

04/01 2017.

The total number ofvotes itaohed to all the vc*ing al=Te. in the company thitthe mibitaittal holds or m
1=ociate (2) bid a relovant Interet (3) in whon la  reqidred. Ed when now re*!Ired. to ghe a m:bitindal
hotcfhls nottooto the comp=ly. ares fbtlows:

Ch= ofiecm,11* (4) pivio- molici
A-oa,f Vo sPoww(M)

P Ily , 41 · .th 'i 12,675,000

1 Ckailis im r,Immt1/„il,

p..0.'S

14,675,000

h...st m ic.
Ve¢ims F.,(5)

932%

hrtlculart ofeach chan,c In, or diange itt tho nature oc a relevint tr*sest ofthe u*stantjal holds or En
alloolate in votinglea:ritics ofthe oc,imany, sinoe tio sub,tlnkial Wder was last requircd to shea subit,Itial
hokiing notice to tho compauy are = fbilows:

I) 01 p.al",0./.
ch:/Ce r,i.Int

ch....d
12/012017 Trust Co u

outiodim *r
Merc *
Oppc miti=
Find

Nat,reofchip Comidinth am= mid Per='m.
M gb- 11 nimb.of Emic/®d

r• 10= to ....ill.
cham, (7) all"*.1

Ckl murk  See Am=ure A Ses Ati,1,2,1,0 A Sce Anne,atre A
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4 h....t rel/.Itid.,Ii,i

P,rtioul=, ofmoh reievm[t ir*oret ofthe mibitalial holder in votings=zitim after tho dimp m s fbilo,#S:

Holder of
ril.int
ilieret

0/1"0."ill

M.Qi.El

"40*"li bil. pam 
of,e.rlt. -liald tobi

/0/Ii,vdal
holder®

Th,Tr-Comlig '17, CD.
CA-,th) Ild (AER( 33 -odimb
1067510140##Co)= u.dix
c,lodin Arld=glit Clatuib
Opplulawle=d plod

Tni C  =c-dim tr
hkal"/0/'An'.

& 0,4. i a..,didjoi

Tn,#00=
I.lodl,n*r
Aid=*

Pi

Nabred
0--t
h#ut (®

amand
immher of
Se-*

ilimthar- 14.67400

-d=#|('X
h)

=d (o) 6/1
Corpm*k= U
2001=b
/„adWd=1
110,1,1,1.
1,1,Nit kIn,/ 14,67400

=1(o)Of/
Colpalluk= Act
Zool-mii of

0/Irtz,11. P.nd

Person:

932%

9.52%

The permons who k=ve become associates (2) oc Oe=ed to be emoolem 04 or have dinE,dths r*ure ofthelr
 oci ion (9) w!th, the sub=ntial holder in retion to voting intorMO In tho company :re as fb[Ion:

NIne und ACN/ARSN (ifapplic•hle) Nature of =,ociadon

6AddriI,=

The 0&1- 4pe -mmed in this fbrm Ere m fbilows:

M 64Pr„- h: , · : · .., Pf, Ltd
CIP Ii= inglimited
Merch,nt Opportunitie. Fund
The Tfust C U ·, 't) L:d

Capidtf

mph.-:

A./."Ch.plim

m=*qDirietor

Add s
Suite 42, 145 Stir 14 Hatiwiy, Nodlinds WA 6009
Suite 14 103 Bol,over St, Rocidirn#on QLD 4700
Sulte 42, 145 Strlos Hisimv, Nedlindi WA 6009
180115,20 Bond StreK Sldney NSW 2001

13/01/2017
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Annexurg A - Conslderat on given In relation to change

Holder of relivant
In Ir=t

Mch"*OPP'Vi./Fund

V . )4.. , Ard

M.Oh.*Opporki/".51-x

-*-1Opplli//. Fund
-ch./opp,/Blk.Fund

D-
1 014017
1 12017

11012017

12 112017
12012017

N  at N  of

BUY 1,180.737
mN 31443
BUY 2 00
Blrf 474000

$ 4»880
$ 2O4O8om
8 8044 100

6 401600
S QU13.00


