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NOTICE OF CHANGE OF INTERLESTS OF SUBSTANTIAL HOLDER

To Maemahon Holdings Limited (ASX Code: MAH)Y

ACN/ARSN

047 634 406

1. Details of substantial holder (1)

Name

ABN 78138

There was a change in the mnteresis of the substantial holder on

Forager Funds Management Ptv Lid

351345

The previeus notice was given 10 the company on

The previous notice was dafed

2. Previeus and present voting powey

The total pumber of votes attached (o all the voting shares m the company or votmng mterests in the scherne that the substantial
holder or an associate (23 had relevant interest (3) in when last required, and when now tequired, o give a substantial holding

notice to the company or scheme, are as follows:

30/012017

13/0172016
13012006

Class of securities (4)

Previous notice

Present notice

Person's voles

Yoting power (5)

Person's votes

Voling power (3}

Ordinary Shares

92,024,453

7.36%

104,157.293

3.06%

3. Details in relevant interests
Particulars of each change in, or change in the nature of. a relevant interest of the substantial holder or an associate in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the

COMpaty 6f scheme are as

Person whose
relevant inierest
changed

follows:
Namre of | Date of
change {6) | acquisition

Consideration
given i relation
e change (7}

Class and number of securities

affected

Person's votes affected

See Appendix 1

4. Present relevant interests
Particutars of cach relevant interest of the substantial holder in veiing securities after the change are as follows:

Fund ARSN 110 619 488

Wholesale Value
Fund

ARSN 110 619 488

ordinary sharcs and/or
dispose of the securities
ag imvestment manager of
the Forager Wholesale
Value Fund

Holder of relevant | Registered holder of Person entitled to be | Natwre of relevam (Clags and Person's
interest securities regisiered as holder interest {0} mumber of voles
3] securities
Forager Funds 3P Morgan Nominees The Trust Company | Power 1o (01 o control) 87,045,893 7.29%
Munagesment Pty Australia Limited as Limzted as exercise vole on ordinary
Lid gustodian of the Forager responsible entity of | 87,645,893 fully paid shares
Australian Shares Fund ihe f'orager ordinary shares and/or
ARSN 139 641 491 Austratian Shares dispose of the securities
Fund ARSN 139 641 | as mvestment manager of
491 the Forager Australian
Shares Fund and Forager
Wholesale Value Tund
Forager Tunds Bond Sweet Custodians Macro Capital as Power to (or to control) 16,511,404 1.37%
Management Pry Limited as custodian of the Responsible Enity gxercise vole on ordinary
Lid Forager Wholesale Value of the Forager 16,511,400 fully paid shares

5, Changes in associstion

The person who have become associates (2) of, ceased to be associates of, or have changed the natare of thelr association (9)
with , the subsiential holder in relation 1o voting interests In the company or scheme are as follows:

Name and ACN/ASRN (if applicable)

Name of asseciation

6. Addresses
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The addresses of persons named on this form are as follows:

Nume Address

Maemahon Hokldings Limited 15 Hudswell Road, Perth Airport, WA, Australia, 6105
The Trust Company Limised Angel Place, 123 Pirt Street, Sydney, NSW, Ausiralia
Forager Funds Management Pry Lid Suite 3.02, 66 King Sureet, Sydney, NSW, Australia, 2000
Macro Capitaf Limited Unit 2, 35 Salvado Road, Subiaco. WA, Australia, 6008

Signatare
Print hame: Steven Johnson Capacity: Director
Signature: Drate: 31 January 2017

BIRECTIONS
(1} If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trostee of an equity trust), the names could be included i3 an annexure to the Form, TF the velovant intevests of a group of persons are
esdentially sumlar, they miay be referred to throughout the form as 2 specifically named group 1 the membershap of each group, with the names
and addresses of members is clearly set out in paragraph 6 of the form.
(2} See the definition of "associaie” in section 9 of the Corporations Act 2001,
(3) See the definition of "relevant interest” in scetions GUR and 6718(T) of the Corporations Act 20061,
(4} The voting shares of a company constitute one olasy unlesy divided into separate clusses,
{3} The person's votes divided by the total votes inthe body corporate or scheme multiplied by 100,
{6) Include details of:

(a) sy relevant agreement or other circumstancas because of which the change i relevant mierest occurred. T subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, snd a stalement by the person giving fuH and
aceurate details of anv contract, scheme of arrangement, miust accompany this form, together with a walten sistement certifving
this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise. control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the refevant miterest relates (indicating clearly the particular securities to which the
qualification applies).

See the definition of "relevant agreement” in sectzon 9 of the Corporations Act 2041,

(73 Details of the consideration must include any and all benefits, money and other, that any person from whom a refevant interest was acquired
has, or may, hecome entitled to receive i relation to that sequisition. Details muat be meluded even if the benefit is conditional on the happening
or not of a contingeacy. Dietails must be included of any benefit paid on behalf of the substantial holder or 1ts associate tn relation to the
acquisitions, even if they are not paid divectly to the person from whom the relevant interest was acquired.

(8 If the substantsal holder 15 unsbie (o deterning the identity of the person {eg. if the relevant inferest arises because of an oplion) weite
"unknown”.

(9} Give details, if appropriate, of the present association and any change 1n that association since the last substaniial holding notice.
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Person whose Nature of Date Consideration Class and number of securities  |Person’s votes affected
refevant interest  change (6} given i relation  |affected
changed to change {73
Forager Funds Omn market
Management Piy  purchase 13412016 573,067 840 200 ordinary shares 840,200
Lid On market
sale 3032010 $412.440 3,586,437 ordinary shaves 3,386,437
Om market
sale 4/0372016 §579 AR7 5,039 018 ordinary shares 5039018
On market
purchase 2062016 SRR0L0G0 10,000,000 ordinary shares LHO000,000
On market
sale 18072016 S200.236 2,002,364 ordimary shares 2002304
On market
sale 1940772016 $14.644 146,443 ordinary shares 146,443
Om market
sale 2000772016 $9.383 93,832 ordinary shares 93 832
On market
sale 220772016 546,600 465,997 ordinary shares 463,997
Onomarket
sale 2T0FR2016 $20,512 205,115 ordinary sharcs 205,115
Omomarket
sale 50872016 $R6,018 695 343 ordinary shares 695343
On market
sale 19482016 $241 439 1,542 743 ordinary shares 1,542 743
Omn market
purchase R/09:2016 $4,400 40,000 ordinary shares 40,000
Onr market
purchase QIO $19,180 174,580 ordinary shares 174,580
On market
purchase 12/08/2016 $5,567 50,610 ordinary shares 50,610
On market
purchasge 13/09/2016 §11.084 09,590 ordinary shares 99,590
Om market
purchase 14/6972016 $0.167 83,332 ordinary shares 83332
On market
purchase 16/0%2016 $28,750 250,000 ordinary shares 250,000
Om market
purchase |9/ 2016 35,750 530,000 ordinary shares 50,000
On market
purchase 6/ 102016 £28.153 236,780 ordinary shares 236,780
Onmarket
purchase 02016 $228,0G60 1,900,000 ordinary shares 1,900,000
On market
purchase 10/3072016 $51.830 438,864 ordinarv shares 438.864
On market
purchase 12016 $37 645 314,491 ordinary shares 314,491
Omomarket
parchage [2/162916 $136.222 1,185,571 ordinary shares 1.185371
Om market
purchase 13/10/2016 323,329 205,000 erdinary shares 205,000
Onmarket
purchase 14/1072016 $5.500 50,000 ordinary shares 30,000
On market
purchase 171072016 $121,110 1,100,000 ordinary shares 1,100,000
Ommarket
purchase 2001072016 $10,300 100,000 ordinary shares 10,000
On market
purchase 22016 $5.313 30,000 ordinary shares 30,0040
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On market
purchase 24/10/2016 $33.803 331,074 ordinarv shares 331,074
On market
puichase 2541072016 337,240 350,000 ordinary sharcs 350,000
On market
purchase 261072016 $13.280 128.043 ordinary shares 128,043
On market
purchase 22006 $81.949 821,957 ordinary shares 821,957
O market
puichase 250172017 $582 400 4 000,000 ordimary shares 4,000,000
On market
purchase 27207 5413,000 2,800,000 ordinary shares 2,800,000
On market
purchase J0A012017 560,000 400,000 ordinary shares 460,000




